SANGEETA TEX.DYES PRIVATE LIMITED

CIN: U17120MH2009PTC196784
Address: PLOT: 4/7, H. NO, 742, Saravali, MIDC, Near Remco Silk Mills, Kalyan Road,
Bhiwandi Thane MH 421311 IN

Tel. No.: +91-8411009460; Email: sangeetatex.dyes@gmail.com

Notice

14™ ANNUAL GENERAL MEETING

Notice is hereby given that the Fourteenth Annual General Meeting of the Members of
the Company SANGEETA TEX.DYES PRIVATE LIMITED will be held at the Registered
Office of the Company Situated at PLOT: 4/7, H. NO. 742, Saravali, MIDC, Near Remco Silk
Mills, Kalyan Road, Bhiwandi Thane MH 421311 on Saturday, 30th September,
2023 at 10.00 A.M.,, to transact the following business:

ORDINARY BUSINESS:

ITEM NO.1-ADOPTION OF ACCOUNTS:

To consider, approve and adopt the Audited Financial Statements of the Company
comprising the Balance Sheet as on March 31, 2023, Statement of Profit & Loss and
Cash Flow Statement and Notes thereto for the financial year ended on March 31,
2023 together with the Report of the Board of Directors and Auditors’ thereon.

Registered office: By Order of the Board of Directors
Plot No: 4/7, H. NO. 742, Sarvali, OF SANGEETA TEX.DYES PRIVATE LIMITED

MIDC, Near Remco Silk Mills,
Kalyan Road, Bhiwandi, Thane 421311.

= x\\/ PANKAJ CHANDRAKANT MISHRA
=== (Chairman)

Date: May 08, 2023
DIN: 03604391

Place: Thane



NOTES FOR MEMBERS' ATTENTION;

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting") is
entitled to appoint a proxy to attend and vote on a poll instead of him and the proxy need
not be a member of the Company. The instrument appointing the proxy should, however, be
deposited at the registered office of the Company not less than forty-eight hours before the
commencement of the Meeting.

2. A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying
voting rights. A member holding more than ten percent of the total share capital of the
Company carrying voting rights may appoint a single person as proxy and such person shall
notact as a proxy for any other person or shareholder.

3. The Register of Directors and their shareholding, maintained u/s 170 of the Companies Act,
2013 and Register of Contracts or Arrangements in which Directors are interested
maintained u/s 189 of the Companies Act, 2013 and all other documents referred to in the
notice and explanatory statement, will be available for inspection by the members of the
Company at Registered office of the Company during business hours 10:00 A.M. to 06:00
P.M. (except Sunday) up to the date of Annual General Meeting and will also be available
during the Annual General Meeting.

4. During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled to
inspect the proxies lodged at any time during the business hours of the Company, provided
that not less than three days of notice in writing is given to the Company.

5. A Route Map along with Prominent Landmark for easy location to reach the venue of Annual
General Meeting is annexed with the notice of Annual General Meeting.

6. Members/proxies attending the meeting are requested to bring their duly filled admission/
attendance slips sent along with the notice of annual general meeting at the meeting.

7. Corporate members intending to send their authorized representatives to attend the
meeting are advised to send a duly certified copy of the Board Resolution authorizing their
representative to attend and vote at the meeting.

Annexure/ Attachments:

1. Attendance Slip
2. Proxy Form
3. Route Map




ENTRANCE PASS/ ATTENDANCE SLIP
(To be handed over at the entrance of the meeting hall)

ANNUAL GENERAL MEETING ON Saturday, 30th September, 2023 at 10.00 A.M. at PLOT:
4/7, H.NO. 742, Saravali, MIDC, Near Remco Silk Mills, Kalyan Road, Bhiwandi Thane MH 421311.

1. Name(s) of member(s)
(Including joint-holders, if any)

2. Registered Address of the
Sole/ First named member

3. Registered Folio No./
DPID/ Client ID No * 3
(*Applicable to Members holding shares in dematerialized from)

I certify that 1 am a Registered Shareholder/ proxy of the Registered Shareholder of the
Company as per details above. I hereby record my presence at this Annual General Meeting
of the Company.

Name of the Shareholder/ ProXy ... e e

Signature of the Shareholder/ Proxy present ...

Notes: -
1. This Meeting is of Members only and you are requested not to bring with you any person

who is not a member or a proxy.

2. Shareholders/Proxies are requested to bring Attendance Slip with them when they come to
the Meeting and hand them over at the entrance after affixing their signatures on them.
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FORM NO. MGT - 11
PROXY FORM
[Pursuant to Section 105 (6) of the Companies Act, 2013 read with Rule 19 (3) of the
Companies (Management and Administration) Rules, 2014]

CIN: U17120MH2009PTC196784

Name of the Company: SANGEETA TEX.DYES PRIVATE LIMITED

Regd. Office: PLOT: 4/7, H. NO. 742, Saravali, MIDC, Near Remco Silk Mills, Kalyan Road,
Bhiwandi Thane MH 421311 IN.

Name of the Member(s):
Registered address:
E-mail 1d:

Folio No./ Client ID:
DPID

I/ We being the member(s) of shares of the SANGEETA TEX.DYES PRIVATE
LIMITED do hereby appoint:

1. Name:
Address:
E-mail Id
Signature: or failing him;

2. Name:
Address:
E-mail Id
Signature: or failing him;

as my/ our proxy to attend and vote (on a poll) for me/ us and on my/our behalf at the Annual
General Meeting of the Company to be held on Saturday, 30th Septembers, 2023 at 10.00
A.M. at PLOT: 4/7, H. NO. 742, Saravali, MIDC, Near Remco Silk Mills, Kalyan Road, Bhiwandi Thane
MH 421311 and at any adjournment thereof in respect of such resolution as

are indicated below:

Resolution No.

Te creererieereerenir e s

D wrvrenressiinissnnsipihigne e essuse

1 T U OO PR PRI

Signed this .......cosevenee. dAY Of weivrererenen 2023, AFFIX
RE.1/-

Signature of shareholder(s): REVENUE
STAMP

Signature of Proxy holder(s):

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, before the commencement of the meeting
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1)

2)

SANGEETA TEX.DYES PRIVATE LIMITED

CIN: U17120MH2009PTC196784
Address: PLOT: 4/7, H. NO. 742, Saravali, MIDC, Near Remco Silk Mills, Kalyan Road,
Bhiwandi Thane MH 421311 IN

Tel. No.: +91-8411009460; Email: sangeetatex.dyes@gmail.com

Director’s Report

To,
The Members,

Your directors have pleasure in presenting the 14™ Annual Report on the business and operations
of the Company and the accounts for the Financial Year ended March 31, 2023.

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY:

The Company's Financial Performance, for the year ended March 31, 2023:

“Particalars 000 T [CurrentYear 1 [Previous Year |
eSS A e i s e A e (2022-2023) [ (2021-2022)
Sales & Other Income 119,510,565.00 164,750.00
Expenses 21,849,657.00 3,422,297.00
Profit before Depreciation and Tax 97,660,908.00 (3,257,547.00)
Less: Depreciation 81,29,543.00 21,367,905.00
Profit before Tax 89,531,365.00 (24,625,452.00)
Less: Provision for Taxation (18,342,776.00) -

Profit for the year 107,874,142.00 (24,625,452.00)

STATE OF AFFAIRS:

Sangeeta Tex. Dyes Private Limited is a private limited company, incorporated on 30th October,
2009 under the Companies Act, 1956 having its registered office at PLOT: 4/7, H. NO. 742, Saravali,
MIDC, Near Remco Silk Mills, Kalyan Road, Bhiwandi Thane MH 421311 IN.

An application for Initiation of Corporate Insolvency Resolution Process (CIRP) of Sangeeta Tex.
Dyes Private Limited was admitted by Hon'ble National Company Law Tribunal, Mumbai vide order
dated 29.01.2020 under the Insolvency and bankruptcy code, 2016 (IBC) and hence Sangeeta Tex.
Dyes Private Limited went in Corporate Insolvency Resolution Process.

During the period from 29th January,2020 to 16th December,2021 Mr. Suresh Jena, interim
Resolution Professional was managing the accounts of the company. From 17th December,2021 to
27t September,2022 accounts were managed by new resolution professional Mr. Sandeep
Maheshwari. Post receiving the approved order from the Hon'ble NCLT in September 2022, new
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4)

SANGEETA TEX.DYES PRIVATE LIMITED

CIN: U17120MH2009PTC196784
Address: PLOT: 4/7, H. NO. 742, Saravali, MIDC, Near Remco Silk Mills, Kalyan Road,
Bhiwandi Thane MH 421311 IN

Tel. No.: +91-8411009460; Email: sangeetatex.dyes@gmail.com

comm.itte.e was formed for distribution and settlement of all the existing liabilities which were
standing in the books as on 27t September,2022 and were accepted by the Resolution Professional.

New fnar}agement has taken the charge of the company with effect from 27th September,2022 and
has distributed the acquisition cost of Rs. 22.41 Crores as per the approved resolution plan and has
settled all the balances in the books as per the court order.

New management has changed the object clause of the company to include the renting of carrying
assets to earn income.

WEB LINK OF ANNUAL RETURN:

The company does not have any website. Therefore, no need to of publication of Annual return.

NUMBER OF MEETINGS OF THE BOARD:

Sangeeta Tex. Dyes Private Limited is a private limited company, incorporated on 30th October,
2009 under the Companies Act, 1956 having its registered office at PLOT: 4/7, H.NO. 742, Saravali,
MIDC, Near Remco Silk Mills, Kalyan Road, Bhiwandi Thane MH 421311 IN.

An application for Initiation of Corporate Insolvency Resolution Process (CIRP) of Sangeeta Tex.
Dyes Private Limited was admitted by Hon'ble National Company Law Tribunal, Mumbai vide order
dated 29.01.2020 under the Insolvency and bankruptcy code, 2016 (IBC) and hence Sangeeta Tex.
Dyes Private Limited went in Corporate Insolvency Resolution Process.

During the period from 29th January,2020 to 16th December,2021 Mr. Suresh Jena, interim
Resolution Professional was managing the accounts of the company. From 17th December,2021 to
27t September,2022 accounts were managed by new resolution professional Mr. Sandeep
Maheshwari. Post receiving the approved order from the Hon'ble NCLT in September 2022, new
committee was formed for distribution and settlement of all the existing liabilities which were
standing in the books as on 27 September,2022 and were accepted by the Resolution Professional.

The Monitoring committee had constituted with the three (3) members which are as follows:

a) Sandeep Maheshwari (Resolution Professional).
b) Mr. Pankaj Chandrakant Mishra appointed by the Resolution Applicant (Harit

Industries Private Limited).
c) One Member Appointed by Bharat Bharat Co-operative Bank.

A total of 2 Monitoring committee were held before new Management has taken the charge of the
Company during the financial year ended 31st March 2023 viz. on, 27/09/2022 and 11/10/2022.

Further, Resolution Professional Mr. Sandeep Maheshwari has approved the Financial Statement
for the Financial year 2021-2022 at the meeting held on 20t September, 2022.
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4)

5)

6)

7)

8)

SANGEETA TEX.DYES PRIVATE LIMITED

CIN: U17120MH2009PTC196784
Address: PLOT: 4/7, H. NO. 742, Saravali, MIDC, Near Remco Silk Mills, Kalyan Road,
Bhiwandi Thane MH 421311 IN

Tel. No.: +91-8411009460; Email: sangeetatex.dyes@gmail.com

New management has taken the charge of the company with effect from 27th September,2022 and
has distributed the acquisition cost of Rs. 22.41 Crores as per the approved resolution plan and has
settled all the balances in the books as per the court order.

A total of 4 Board Meetings were held after new Management has taken the charge of the Company
during the financial year ended 31st March 2023 viz. on, 18/10/2022, 09/11/2022,21/01/2023
and 27/02/2023.

The names of members of the Board, their attendance at the Board Meetings is as under:

'SR. | NAME OF DIRECTORS =~ = & ’N,U.MB,ER.?.‘-TQE;?'.EEIIN.GS.--.-;iﬁTTENl?E‘.,)/i
NOE|= = B [ ITOTAL'MEETINGS HELD St e e
1) | PANKA] CHANDRAKANT MISHRA 4/4
2) | DEVYANI PANKA] MISHRA 4/4

DETAILS OF FRAUD REPORT BY AUDITOR:

As per Auditor Report, no fraud under Section 143(12) reported by the Auditor.
STATUTORY AUDITORS:

The Auditor, M/s SANJAY RAJENDRA SONI (Registration No 124901W), Chartered Accountants,
Mumbai, hold office until the conclusion of 18t AGM of the company.

BOARD’S COMMENT ON AUDITOR’S REPORT:

The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and do not call for any further comment.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS U/S 186 OF THE COMPANIES ACT:

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the notes to the Financial Statements.

PARTICULARS OF ANY CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:

Particulars of contracts or arrangements with related parties referred in the section 188 (1) of the
Companies Act, 2013 is prescribed Form AOC -2 is appended as “Annexure 1” to the Board Report.

TRNSFER TO RESRVE:
The Accounting Standards permit that the amounts in the Profit after tax stands are included in the

Reserve & Surplus Schedule, hence the Company has not transferred any amount to its General
Reserves.
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9) DIVIDEND;

Your directors feel that it is prudent to plough back the profits for future growth of the Company
and do not recommend any dividend for the year ended 31st March, 2023,

10)MATER i ) ; F :
OF FINANCIAL YEAR AND DATE OF REPORT:

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relates and the date of this

report.
11) ERVATI F ENE T
EIGN E EE H

A. CONSERVATION OF ENERGY:
The Company is making efforts to conserve energy.

B. TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION:
Development of new Attendance and Leave System to save time and reduce paper work.
Development of Customized Software to meet the customers present & future needs.

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

1. Total Foreign Exchange used during the year Rs. NIL
2. Total Foreign Exchange earnings during the year Rs. NIL
3. Total Export Sales made during the year Rs. NIL

12)RISK MANAGEMENT

Risk Management Practices:
Risk Assessment procedures are in place for assessment of business risks. There is a continuous

process to track the evolution of risks and delivering of mitigating action plans.
Risk Management in the company involves the

a) Implementation of Risk management systems and framework

b) Review the Company’s risk management policy

¢) Assessing risk and minimize the procedures

d) Framing, implementing and monitoring the risk management policy of the Company.

13) CORPORATE SOCIAL RESPONSIBILITY (CSR):

CSR provisions are not applicable for the Company during the period under review.




SANGEETA TEX.DYES PRIVATE LIMITED

CIN: U17120MH2009PTC196784
Address: PLOT: 4/7, H. NO. 742, Saravali, MIDC, Near Remco Silk Mills, Kalyan Road
Bhiwandi Thane MH 421311 IN
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14) DETAILS OF SUBSIDIARY/]JOINT VENTURES/ASSOCIATE COMPANIES:

The company does not have any Subsidiary, Joint Venture or Associate Company.

15)DIRECTORS AND KEY MANAGERIAL PERSONNEL ( KMP):

Sangeeta Tex. Dyes Private Limited is a private limited company, incorporated on 30th October,
2009 under the Companies Act,1956 having its registered office at PLOT: 4/7, H. NO. 742, Saravali,
MIDC, Near Remco Silk Mills, Kalyan Road, Bhiwandi Thane MH 421311 IN.

An application for Initiation of Corporate Insolvency Resolution Process (CIRP) of Sangeeta Tex.
Dyes Private Limited was admitted by Hon'ble National Company Law Tribunal, Mumbai vide order
dated 29.01.2020 under the Insolvency and bankruptcy code, 2016 (IBC) and hence Sangeeta Tex.
Dyes Private Limited went in Corporate Insolvency Resolution Process.

During the period from 29th January,2020 to 16th December,2021 Mr. Suresh Jena, interim
Resolution Professional was managing the accounts of the company. From 17th December,2021 to
27% September,2022 accounts were managed by new resolution professional Mr. Sandeep
Maheshwari. Post receiving the approved order from the Hon'ble NCLT in September 2022, new
committee was formed for distribution and settlement of all the existing liabilities which were
standing in the books as on 27t September,2022 and were accepted by the Resolution Professional.

New management has taken the charge of the company with effect from 27th September,2022.

Present Board Consist of below mentioned Directors:

S.No. | Name Designation Date of Appointment

01. Pankaj Chandrakant Mishra Director 27th September,2022.

| 02. Devyani Pankaj Mishra Director 27th September,2022.
16) PUBLIC DEPOSITS:

The Company has not accepted any deposits during the year under review,
17)INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in
the design or operation was observed.

18)COST RECORDS:

The Provision of Cost audit as per Section 148 doesn’t applicable to the Company during the period
under review.
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19)

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS
AND TRIBUNALS:

Sangeeta Tex. Dyes Private Limited is a private limited company, incorporated on 30th October,
2009 under the Companies Act,2013 having its registered office at PLOT: 4/7, H. NO. 742, Saravali,
MIDC, Near Remco Silk Mills, Kalyan Road, Bhiwandi Thane MH 421311 IN.

An application for Initiation of Corporate Insolvency Resolution Process (CIRP) of Sangeeta Tex.
Dyes Private Limited was admitted by Hon'ble National Company Law Tribunal, Mumbai vide order
dated 29.01.2020 under the Insolvency and bankruptcy code, 2016 (IBC) and hence Sangeeta Tex.
Dyes Private Limited went in Corporate Insolvency Resolution Process.

During the period from 29th January,2020 to 16th December,2021 Mr. Suresh Jena, interim
Resolution Professional was managing the accounts of the company. From 17th December,2021 to
27t September,2022 accounts was managed by new resolution professional Mr. Sandeep
Maheshwari. Post receiving the approved order from the Hon'ble NCLT in September 2022, new
committee was formed for distribution and settlement of all the existing liabilities which were
standing in the books as on 27t September,2022 and were accepted by the Resolution Professional.

New management has taken the charge of the company with effect from 27th September,2022 and
has distributed the acquisition cost of Rs. 22.41 Crores as per the approved resolution plan and has
settled all the balances in the books as per the court order.

New management has changed the object clause of the company to include the renting of carrying
assets to earn income.

20)CONSTITUTE OF COMMITTEE-SEXUAL HARRASSMENT AT WORKPLACE:

21)

The Company has zero tolerance towards sexual harassment at the workplace and towards this
end, has adopted a policy in line with the provisions of Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and the Rules there under. All employees
(permanent contractual, temporary, trainees) are covered under the said policy. An Internal
Complaints Committee has also been set up to redress complaints received on sexual harassment.

Your directors further state that during the financial year under review, the Company has not
received any complaints of sexual harassment from any of the women employees of the Company.

CONSOLIDATED FINANCIAL STATEMENT:

CONSOLIDAIED FUNANLIALOIA I LIS 22

Company does not have any subsidiaries or Associates, so there is no need to prepare consolidated
financial statement for the F. Y. 2022-2023.




SANGEETA TEX.DYES PRIVATE LIMITED

CIN: U17120MH2009PTC196784
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22) COMPLIANCE WITH SECRETARIAL STANDARD:

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable secretarial Standard and that such system is adequate and operating effectively.

23)DIRECTOR’S RESPONSIBILITY STATEMENT:

The directors confirm that:

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanations relating to material departures;

b)

d)

e) The directors had prepared the accounts on a going concern basis.

The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit
and loss account of the company for that period;

The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets

of the company and for preventing and detecting fraud and other irregularities.

The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company.

24)PARTICULARS OF EMPLOYEES:

The below table contains the names of the Top ten employees interms of remuneration drawn and
the name of every employee employed throughout the financial year and in receipt of remuneration
of Rs One Crore and two lakh or more, or employed for part of the year and in receipt of Rs. Eight
lakh and fifty thousand or more a month, under Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014,

Name Age Qualificat | Design | Remunera | Experi | Date of | Previous
(years) |ion ation & | tion ence Joining | Employment
Nature | (Rs.) (Years
of )
Duties

NIL
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25)EXTRACT OF ANNUAL RETURN:

In accordance with Section 92(3) of the Companies Act, 2013, an extract of the annual return in the
prescribed format MGT-9 is appended as ‘Annexure I’ to the Board's report.

ACKNOWLEDGEMENTS:

Your directors would like to express their sincere appreciation for the assistance and co-operation
received from the customers, employees, banks, Government authorities, vendors and members
during the year under review. The Board thanks the employees at all levels for their dedication,
commitment and hard work put in by them for Company’s achievements. Your directors are
grateful to the Shareholders for their confidence and faith reposed in Board.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
SANGEETA TEX.DYES PRIVATE LIMITED

Qa (™ e
ST "
PANKA] CHANDRAKANT MISHRA DEVYANI PANKA] MISHRA
(DIRECTOR) : (DIRECTOR)
DIN:03604391 DIN: 00731043

PLACE: THANE
DATE: 08.05.2023



ANNEXURE-|

EORM NO, AQC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of Companies (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts /arrangements entered into by the company with related parties referred in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arms length transaction under third proviso thereto.

1. Details of Contracts or arrangements or transactions not at Arm'’s Length basis:

There were no contracts or arrangements or transactions entered in to during the year ended 31st March, 2023, which were not arm'’s length basis.

2. Details of Contracts or arrangements or transactions at Arm'’s Length basis:

Duration of the |Salient terms of contract Amount
Nature of contracts/arrang |or arrangements or Date of paid as
Nature of contract/arrangements/|ements/transacti [transactions including  |Approval by |advances,
Name(s) of related party relationship transactions on the value, ifany Board ifany
Harit Industries Private Limited Holding Company Sale of Plants and NA Sales and Purchase has be | 27/09/2022 [NIL

Machinery

to made at arm's length
price
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NNEXURE-II
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on March 31, 2023

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

1. | CIN U17120MH2009PTC196784
2. | Registration Date 30/10/2009
3. | Name of the Company SANGEETA TEX DYES PRIVATE LIMITED
* g?’:gi;)(;;);/Sub-Category of the Company limited by Shares/Non-govt company
5. | Address of the Registered Plot No. 4/7, H. No. 742, Sarvali, MIDC, Near
office & contact details Remco Silk Mills, Kalyan Road, Bhiwandi
Thane- 421311 IN
Contact Details: +91 - 8411009460
Email 1d: sangeetatex.dyes@gmail.com
6. | Whether listed Company (Yes/No) No .
7. | Name, Address and Contact details of | Not Applicable
Registrar and Transfer Agent, if any

I1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10% or more of the total turnover of the company shall be
stated: -

Sr. | Name and Description of Main NIC Code of the % To total turnover of the
No. | Product /Services Product Company
1. | Renting of Carrying Assets. 71290 100%

IIL. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES-

Sr. | Name and Address | CIN/GIN | Holding/Subsidiary of | % Of Applicable
No. | ofthe Company the Company Shares held | Section

Harit Industries
Private Limited

Add: Unit No. 209, | U17299M .
1. | Emerald Plasa H2019PT Holding 100% 2(46)
BlockIV 332459

Hiranandani
Meadows, Gladys
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Alwares Road, Off
Pokharan Road
NO.2 Thane West
Thane MH 400610

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category
of
Sharehold
ers

of the year

No. of Shares held at the beginning

No. of Shares held at the end of the year

%
Ch
an
ge
du
rin

th

ye
ar

De
mat

Physical

Total

% Of
Total
Shares

De
mat

Physical

Total

9% Of
Total
Shares

A. Promoters

(1)

Indian

a)
Individua
1 /HUF

- | 6,99,994

6,99,994

69.99%

b) Central
Govt.

c) State
Govt. (s)

d) Badies
Corp.

*1,00,00,000

*1,00,00,000

e) Banks

/Fl

f) Any
Other....

Sub-total
(A) (1):-

- | 6,99,994

6,99,994

69.99%

1,00,00,000

1,00,00,000

(2)

Foreign

a) NRIs -
Individua
Is

b) Other -
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Individua
Is

¢) Bodies
Corp.

d) Banks
/ Fl

e) Any
Other....

Sub-total
(A) (2): -

Total
sharehol
ding of
Promote
r(A) =
(A)(1)
+(A)(2)

6,99,994

6,99,994

69.99%

1,00,00,000

1,00,00,000

100%

B. Public Sh

areholdings

1.
Institutio
ns

a) Mutual
Funds

b) Banks
/ Fl

c) Central
Govt

d) State
Govt(s)

e)
Venture
Capital
Funds

f

Insurance
Companie
s

g) Flls
h)
Foreign
Venture
Capital
Funds

i) others

Sub-total
(B)(1): -

2.non- -
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Institutio
ns

a) Bodies
Corp.

i) Indian

ii)

Overseas

b)
Individua
Is

i)
Individua
]
sharehold
ers
holding
nominal
share
capital
uptoRs. 1
lakh

09

09

0.01%

ii)
Individua
1
sharehold
ers
holding
nominal
share
capital in
excess of
Rs1

lakh

2,99,997

2,99,997

30%

c) Others
(specify)

Sub-total
(B)(2): -
Total
Public
Sharehol
ding
(B)=(B)(1
)+

3,00,006

3,00,006

30%

(B)(2)

C.Shares h

eld by Custodian

for GDRs & ADRs - Nil

Grand
Total
(A+B+C)

10,00,000

10,00,000

100%

**10,000,00

**10,000,00

100%
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*With reference to the order pronounced by the National Company Law Tribunal, Mumbai Bench: Court IV
vide its order dated 20.07.2022 in [A-1509/2022 in C.P. (IB)-3071(MB)/2019 under Section 30(6) of the
Insolvency and Bankruptcy Code, 2016, whereby the resolution plan submitted by the Resolution applicant
Harit Industries Private Limited (HIPL) was approved.

In terms of the said Resolution plan which was approved and effective vide the said order, the Resolution
Applicant/ its Nominees subscribed the Equity Shares of the Corporate Debtor (Sngeeeta Tex.dyes Private
Limited), and the Corporate Debtor issued such Equity Shares on 11.10.2022.

One Equity Share of the Company is held by Mr. Pankaj Chandrakant Mishra as a registered owner, to meet
the criteria of minimum two members.

**Subdivision of face value of Equity Shares from Rs. 10/- per share to Re. 1 per share at the Extra Ordinary
General Meeting held on 27th March, 2023.

(ii) Shareholding of Promoters: -

Sr. | Shareholder's Shareholding at the Share holding at the end
No | Name beginning of the year of the year
No. of % of % of No. of % of % of % Change
Shar es | total Shares | Shares total Shares in
Shares | Pledge Shares Pledged | Sharehold
ofthe |d/ of the / ing
compa | encum compa encumb | during
ny be ny e the year
red to red to
total total
shares shares
1. |JATINDER 4,99,997 | 49.99% - - - - (49.99%)
CHARANDAS
MEHTA
2. |GANESH KRISHNA | 1,99,997 | 19.99% - - - - (19.99%)
PATIL

(iii) Change in Promoters’ Shareholding: (please specify if there is no change):

Sr. | JATINDER Shareholding at the Cumulative Shareholding
No. | CHARANDAS beginning of the year during the year
MEHTA
No. of % of total No. of % of total shares of
shares shares of the shares the
Company Company
At the beginning of |4 g9 997 49.99% 4,99,997 49.99%
the year
Date wise Increase / | Extinguishment of the existing shares of the
Decrease in corporate debtor vide NCLT order dated -
Promoters 20.07.2022 in 1A-1509/2022 in C.P. (IB)-




SANGEETA TEX.DYES PRIVATE LIMITED

CIN: U17120MH2009PTC196784
Address: PLOT: 4/7, H. NO. 742, Saravali, MIDC, Near Remco Silk Mills, Kalyan Road,

Bhiwandi Thane MH 421311 IN

Tel. No.: +91-8411009460; Email: sangeetatex.dyes@gmail.com

Shareholding during
the year specifying
the reasons for
increase / decrease

(e.g, allotment [/
transfer / bonus/
sweat

equity etc):

3071(MB)/2019 under Section 30(6) of the
[nsolvency and Bankruptcy Code, 2016.

At the End of the
year

Sr. | GANESH KRISHNA | Shareholding at the Cumulative Shareholding
No. | PATIL beginning of the year during the year
No. of % of total No. of % of total shares of
shares shares of the shares the
Company Company
At the beginning of 1,99,997 19.99% 1,99,997 19.99%
the year

Date wise Increase /
Decrease in
Promoters

Shareholding during
the year specifying
the reasons for
increase / decrease

Extinguishment of the existing shares of the
corporate debtor vide NCLT order dated
20.07.2022 in 1A-1509/2022 in C.P. (IB)-

3071(MB)/2019 under Section 30(6) of the

(e.g, allotment /[ Insolvency and Bankruptcy Code, 2016.
transfer / bonus/

sweat

equity etc):

At the End of the
year

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders

of GDRs and ADRs): NIL
Sr. ]Mrs. Rakhi Patil Shareholding at the beginning Cumulative
No. of the year Shareholding during
the year
For Each of the Top 10 No.of |% oftotal shares of | No. of % of total
Shareholders shares the company shares | shares of the
company
1. JAt the beginning of the year 2,00,000 20% 2,00,000 20%
ZBTECON
& o N et
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2. |Date-wise Increase / Decrease in Extinguishment of the existing shares of the -
Shareholding during the year corporate debtor vide NCLT order dated
specifying the reasons for increase, 20.07.2022in1A-1509/2022 in C.P. (IB)-
/decrease (eg. Allotment] 3071(MB)/2019 under Section 30(6) of the
transfer/bonus/ sweat equity etc.)] Insolvency and Bankruptcy Code, 2016.
3. At the End of the year (or on the - - - -
date of separation, if separated
uring the year)
Sr. [Mrs. Sangeeta Mehta Shareholding at the beginning Cumulative
No. of the year Shareholding during
the year
For Each of the Top 10 No.of |9% oftotal sharesof| No.of % of total
Shareholders shares the company shares | shares of the
company
1. |Atthe beginning of the year 50,000 5% 50,000 5%
2. [Date-wise Increase / Decrease in| Extinguishment of the existing shares of the s
Shareholding during the year] corporate debtorvide NCLT order dated
specifying the reasons for increase| 20.07.2022in[A-1509/2022 in C.P. (IB)-
decrease (eg. Allotment) 3071(MB)/2019 under Section 30(6) of the
transfer/bonus/ sweat equity etc.)] Insolvency and Bankruptcy Code, 2016.
3. [At the End of the year (or on the - - - -
date of separation, if separated
during the year)
Sr. [Mrs. Uttamesh Mehta Shareholding at the beginning Cumulative
No. of the year Shareholding during
the year
For Each of the Top 10 No. of % of total shares of | No. of % of total
Shareholders shares the company shares | shares of the
company
1. [At the beginning of the year 49,997 4.99% 49,997 4.99%
2. |Date-wise Increase / Decrease in Extinguishment of the existing shares of the -
Shareholding during the year] corporate debtor vide NCLT order dated
specifying the reasons for increase] 20.07.2022in1A-1509/2022 in C.P. (IB)-
/decrease (eg. Allotment] 3071(MB)/2019 under Section 30(6) of the
transfer/bonus/ sweat equity etc.)| Insolvency and Bankruptcy Code, 2016.
3. [At the End of the year (or on the - - - -

date of separation, if separated
during the year)
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Sr. Mrs. Alpa K Narang Shareholding at the beginning Cumulative
No. of the year Shareholding during
the year
For Each of the Top 10 No.of | % oftotal sharesof | No.of % of total
Shareholders shares the company shares | shares of the
company
1. |At the beginning of the year 1 0.0001% 1 0.0001%
2. |Date-wise Increase / Decrease in Extinguishment of the existing shares of the -
Shareholding during the year corporate debtor vide NCLT order dated
specifying the reasons for increase, 20.07.2022in1A-1509/2022 in C.P. (IB)-
/decrease (eg. Allotment] 3071(MB)/2019 under Section 30(6) of the
transfer /bonus/ sweat equity etc.)| Insolvency and Bankruptcy Code, 2016.
3. At the End of the year (or on the - - - -
date of separation, if separated
during the year)
Sr. [Mrs. Anita Narang Shareholding at the beginning [Cumulative
No. of the year Shareholding during
the year
For Each of the Top 10 No.of |% of total shares of | No. of % of total
Shareholders shares the company shares | shares of the
company
1. |Atthe beginning of the year 1 0.0001% 1 0.0001%
2. |Date-wise Increase / Decrease in Extinguishment of the existing shares of the -
Shareholding during the year corporate debtor vide NCLT order dated
specifying the reasons for increase, 20.07.2022in1A-1509/2022 in C.P. (1B)-
decrease (e.g. Allotment| 3071(MB)/2019 under Section 30(6) of the
transfer/bonus/ sweat equity etc.)| Insolvency and Bankruptcy Code, 2016.
3. |At the End of the year (or on the - - - -
date of separation, if separated
during the year)
Sr. Mr. Kamlesh Narang Shareholding at the beginning [Cumulative
No. of the year Shareholding during
the year
For Each of the Top 10 No.of | % oftotal sharesof| No.of % of total
Shareholders shares the company shares | shares of the
company
1. |At the beginning of the year 1 0.0002% 1 0.0002%
2. [Date-wise Increase / Decrease in| Extinguishment of the existing shares of the -

Shareholding during the year]
specifying the reasons for increase
/decrease (e.g. Allotment

corporate debtor vide NCLT order dated
20.07,2022 in 1A-1509/2022 in C.P. (IB)-
3071(MB)/2019 under Section 30(6) of the

transfer/bonus/ sweat equity etc.)

Insolvency and Bankruptcy Code, 2016.
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3. t\t the End of the year (or on the . - -
late of separation, if separated
}Liuring the year)
Sr. Mr. KR Vakharia Shareholding at the beginning Cumulative
No. of the year Shareholding during
the year
For Each of the Top 10 No.of | % oftotal sharesof | No.of % of total
Shareholders shares the company shares | shares of the
company
1. At the beginning of the year 1 0.0001% 1 0.0001%
2. Date-wise Increase / Decrease in| Extinguishment of the existing shares of the 5
Shareholding during the year corporate debtorvide NCLT order dated
specifying the reasons for increase, 20.07.2022 in[A-1509/2022 in C.P. (I1B)-
[/decrease (eg., Allotment] 3071(MB)/2019 under Section 30(6) of the
transfer/bonus/ sweat equity etc.)| Insolvency and Bankruptcy Code, 2016.
3. At the End of the year (or on the - - - -
date of separation, if separated
during the year)
Sr. Mrs. Kruti Vakharia Shareholding at the beginning Cumulative
No. of the year Shareholding during
the year
For Each of the Top 10 No.of |% oftotal shares of | No.of % of total
Shareholders shares the company shares | shares of the
company
1. Atthe beginning of the year 1 0.0001% 1 0.0001%
2. Date-wise Increase / Decrease in Extinguishment of the existing shares of the -
Shareholding during the year] corporate debtorvide NCLT order dated
specifying the reasons for increasel 20.07.2022in 1A-1509/2022 in C.P. (1B)-
decrease (eg. Allotment 3071(MB)/2019 under Section 30(6) of the
transfer/bonus/ sweat equity etc.)] Insolvency and Bankruptcy Code, 2016.
3. At the End of the year (or on the| - - . -
date of separation, if separated
during the year)
Sr. Mrs. Ruchi Vakharia lShareholding at the beginning [Cumulative
| No. of the year Shareholding during
the year
For Each of the Top 10 No.of | % oftotal shares of | No. of % of total
Shareholders shares the company shares | shares of the
company
1. Atthe beginning of the year 1 0.0001% 1 0.0001%
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2. |Date-wise Increase / Decrease in Extinguishment of the existing shares of the -
Shareholding during the year] corporate debtorvide NCLT order dated
specifying the reasons for increasel 20.07.2022in[A-1509/2022 in C.P. (IB)-
/decrease (eg., Allotment 3071(MB)/2019 under Section 30(6) of the
transfer/bonus/ sweat equity etc.)] Insolvency and Bankruptcy Code, 2016.
3. |At the End of the year (or on the - - = -
date of separation, if separated
during the year)
Sr. [Mr. SR Vakharia Shareholding at the beginning Cumulative W
No. of the year hareholding during
he year
For Each of the Top 10 No.of | % oftotal shares of | No. of % of total
Sharcholders shares the company shares | shares of the
company
1. At the beginning of the year 1 0.0001% 1 0.0001%
2. |Date-wise Increase / Decrease in| Extinguishment of the existing shares of the -
Shareholding during the yearl corporate debtor vide NCLT order dated
specifying the reasons for increase| 20.07.2022in1A-1509/2022 in C.P. (1B)-
/decrease (e.g., Allotment; 307 1(MB)/2019 under Section 30(6) of the
transfer/bonus/ sweat equity etc.), Insolvency and Bankruptcy Code, 2016.
3. |At the End of the year (or on the - - - -
date of separation, if separated
during the year)
Sr. Mr. Mohan Lal Narang Shareholding at the beginning Cumulative
No. of the year Shareholding during
the year
For Each of the Top 10 No.of | % oftotal shares of | No. of % of total
Shareholders shares the company shares | shares of the
company
1. |At the beginning of the year 1 0.0001% 1 0.0001%
2. Date-wise Increase / Decrease inExtinguishment of the existing shares of the -
Shareholding during the year| corporate debtor vide NCLT order dated
Fpecifying the reasons for increase| 20.07.2022 in 1A-1509/2022 in C.P. (IB)-
/decrease (e.g. Allotment3071(MB) /2019 under Section 30(6) of the
transfer/bonus/ sweat equity etc.) Insolvency and Bankruptcy Code, 2016.
3. |At the End of the year (or on the date - - - -

of separation, if separated during the
vear)
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Sr. |Mrs. Kajal Narang Shareholding at the beginning Cumulative
No. of the year hareholding during
e year
For Each of the Top 10 No.of | % oftotal shares of | No.of % of total
Shareholders shares the company shares | shares of the
company
1. At the beginning of the year 1 0.0001% 1 0.0001%
2. [Date-wise Increase / Decrease in| Extinguishment of the existing shares of the -
Shareholding during the year] corporate debtor vide NCLT order dated
specifying the reasons for increase| 20.07.2022in1A-1509/2022 in C.P. (1B)-
/decrease (e.g. Allotment 3071(MB)/2019 under Section 30(6) of the
transfer/bonus/ sweat equity etc.)| Insolvency and Bankruptcy Code, 2016.
3. At the End of the year (or on the - - - -

date of separation, if separated
during the year)

(v) Shareholding of Directors and Key Managerial Personnel:

Sr.
No

01

Shareholding at the beginning
of the year

year

Cumulative Shareholding during the

JATINDER CHARANDAS MEHTA

Shareholding during thej
year  specifying th
reasons for increase /|
decrease (e.g. allotment /|
transfer / bonus/ sweat

corpor

Extinguishment of the existing shares of the

ate debtor vide NCLT order dated

20.07.2022 in 1A-1509/2022 in C.P. (1B)-
3071(MB)/2019 under Section 30(6) of the
Insolvency and Bankruptcy Code, 2016.

For Each of the No. of % of total shares | No. of shares| % of total shares of
Directors and KMP shares of the company the company

At the beginning of the

year 4,99,997 49.99% 4,99,997 49,99%

Date wise Increase /|

Decrease in Promoters

lequity etc):
At the End of the year . l . . .
Sr. 02 Shareholding at the beginning| Cumulative Shareholding during the
No. of the year year
GANESH KRISHNA PATIL
For Each of the No. of o4 of total shares | No. of shares| % of total shares of
Directors and KMP shares of the company the company
At the beginning of 1,99,997 19.99% 1,99,997 19.99%

the year
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ate wise Increase /|
ecrease in Promoters
hareholding during the
ear  specifying  the
easons for increase
ecrease (e.g. allotment /
transfer / bonus/ sweat
equity etc):

oo

L C Ut

="

Extinguishment of the existing shares of the
corporate debtor vide NCLT order dated
20.07.2022in [A-1509/2022 in C.P. (IB)-

3071(MB)/2019 under Section 30(6) of the

Insolvency and Bankruptcy Code, 2016.

t the End of the year

V.INDEBTEDNESS-

Indebtedness of the Company including interest outstanding/accrued but not due for payment:

Secured Loans Unsecured |Deposits Total
excluding deposits Loans Indebtedness

Indebtedness at the

beginning of the financial

year 2,29,27,546 7,70,81,643 - 10,00,09,189
i)Principal Amount - - . -
ii)Interest due but not paid - - . -
iii)Interest accrued but not due

Total (i+ii+iii) 2,29,27,546 7,70,81,643 - 10,00,09,189
Change in Indebtedness during
the financial year

¢ Addition - 11,07,08,995 - 11,07,08,995
e Reduction 2,29,27,546 - - 2,29,27,546

INet Change 2,29,27,546 11,07,08,995 - 8,77,81,449
Indebtedness at the
iend of the financial year
i) Principal Amount Y - 18,77,90,638 - 18,77,90,638
ii) Interest due but not paid - - - -
iii) Interest accrued but not due ) : - -
Total (i+ii+iii) - 18,77,90,638 - 18,77,90,638

VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A) Remuneration to Managing Director, Whole-time Directors and/or Manager: NIL

Particulars of
Remuneration

Sr.
No.

Name of MD/WTD/Manager

Total Amount

1 Gross salary
(a) Salary as per provisions
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contained in section 17(1)
of the Income-tax Act, 1961

(b) Value of perquisites u/s
17(2) Income-tax Act, 1961

(c) Profits in lieu of salary
under section 17(3)
Income-tax Act, 1961

Stock Option

w

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please specify

Total (A)

Ceiling as per the Act

N.A.

N.A.

B) Remuneration to other Directors: NIL

Sr.
No.

Particulars of
Remuneration

Name of Directors

Total Amount

Independent

Directors

e Feefor
attending
board
committee
meetings

e Commission

e Others,
please
specify

Total (1)
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Other
Executive/Non-
Executive
Directors
e Feefor
attending
board
committee
meetings
¢ Commission
e Others,
please
specify
(Salary)

Total (2)

Total (B)= (1+2)

Total Managerial
Remuneration

Overall Ceiling as
per the Act

N.A.

N.A.

N.A.

C) Remuneration to Key Managerial Personnel other than MD/Manager/WTD- NIL

Sr.
No.

Particulars of
Remuneration

Key Managerial Personnel

Total Amount

CEO

Company Secretary

CFO

Gross salary

(a) Salary as per
provisions contained in
section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites
u/s 17(2) Income-tax
Act, 1961

(c) Profits in lieu of
salary under section
17(3) Income-tax Act,
1961

Stock Option

w

Sweat Equity

Commission
-as % of profit
- others, specify...
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5 Others, please specify - -

Total - -

VI1. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Brief
Description

Section of
the
Companie
s Act

Details of
Penalty /
Punishment/
Compounding
fees imposed

Type

Authority
[RD / NCLT
/ COURT]

Appeal made,
if any (give
Details)

A. COMPANY

Penalty - - -

Punishment - - -

Compounding - - -

B. DIRECTORS

Penalty - . -

Punishment - - -

Compounding - - -

C. OTHER OFFICERS IN DEFAULT

Penalty - - -

Punishment - - -

Compounding | - - -

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
SANGEETA TEX.DYES PRIVATE LIMITED

(Qb»w\w}(? ’

r

LN

PANKA] CHANDRAKANT MISHRA
(DIRECTOR)
DIN:03604391

PLACE: THANE
DATE: 08.05.2023

DEVYANHPANRA] MISHRA
(DIRECTOR)
DIN: 00731043




SANJAY R SONI & ASSOCIATES

Chartered Accountants

516, The Summit Business Bay, Near Cinemax , Chakala ; Andheri (E), Mumbai 400093
Phone 022-26825516 email :info.lahotinavneetandco@gmail.com

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF SANGEETA TEX. DYES PRIVATE LIMITED

OPINION

We have audited the accompanying financial statements of Sangeeta Tex. Dyes Private
Limited ("The Company"), which comprise the Balance Sheet as at March 31, 2023, the
Statement of Profit & Loss Account, statement of Cash Flow for the year then ended and
notes to the financial statements including a summary of significant accounting policies and
other explanatory information.
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In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act
2013 in the manner so required and give a true and fair view in conformity with the Indian
accounting standards prescribed U/s 133 of the Act and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023,
Statement of Profit and Loss and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the financial statement in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those standards are further described in the Auditors responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the code of Ethics issued by the ICAl together with the
independent requirement that are relevant to our audit of the Financial Statements under the
provisions of the Act and the rules made there under and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on financial statements.
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KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
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INFORMATION OTHER THAN STANDALONE FINANCIAL STATEMENTS AND
AUDITORS REPORT THEREON

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises of the information included in the management
discussion and analysis, Boards report including Annexure to the Boards Report, corporate
governance and shareholders information, but does not include the financial statements and
our auditor's report thereon.

Qur opinion on standalone financial statements does not cover the other information and we
do not express any form of assurance or conclusion thereon.

In connection with our audit of the financial statement, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent
with the financial statement or other information obtained during the course of our audit or
otherwise appear to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report the facts. We have nothing to report in this regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE
FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position ,financial performance and
cash flow of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under section 133 of the Act, read
with rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities, selection and application of the appropriate implementation and maintenance
of accounting policies, making judgments and estimates that are reasonable and prudent,
and design, implementation and maintenance of adequate internal financial controls, that we
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has realistic no alternative
but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process.
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AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is high level assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of theses standalone financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omission, misrepresentations or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Companies Act 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management's use of going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the company
10 cease to continue as a going concern.

* Evaluate the overall presentation structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be though tg Dear on our
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| From the matters communicated with those charged with governance, we determine those

|~ matters that were of most significance in the audit of the standalone financial statements of

: the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulations precludes public disclosure about the matter or |
when, in extremely rare circumstances, we determine that a matter should not be '
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communications.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by
: the Central Government of India in terms of sub-section (11) of section 143 of the
i Companies Act 2013, we give in the Annexure B a statement on the matters specified
in the paragraph 3 and 4 of the Order.

T r e =11

2. As required under provisions of section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.
b. In our opinion, proper books of account as required by law have been kept by |
the Company so far as appears from our examination of those books. l
¢. The Balance Sheet, Statement of Profit & Loss and cash flow Statement dealt |
with by this report is in agreement with the books of account. :
d. In our opinion, the aforesaid financial statements comply with the Accounting
standards specified under section 133 of the Act, read with Rule 7 of the

| Companies (Accounts) Rules, 2014.

i e. On the basis of written representations received from the directors as on
" March 31, 2023 taken on record by the Board of Directors, none of the |
directors is disqualified as on March 31, 2023 from being appointed as a :
director in terms of section 164(2) of the Act. i
[.  With respect to the adequacy of the internal financial controls over financial F'
reporting of the Company and the operating effectiveness of such refer to our
separate report in Annexure A |
g. With respect to the other matters to be included in the Auditor's Report in |
accordance with Rules 11 of the Companies (Audit and Auditors) Rules, 2014.

in our opinion and to the best of our information and according to the |
explanations given to us: |

it ey U e s,

l. The Company does not have any pending litigations which have material _
| impact on its financial position in its financial statemenis. |
i ii. The Company did not have any long term contracts including derivative
’-’ contracts that require provision under any law or accounting standards for |
i which there were any material foreseeable losses.

li. There were no amounts which are required to be transferred to the |
Investor Education and Protection Fund by the Comp ny during the year. |
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Other matters:

(a) The Management has represented that, to the best of its knowledge and

(b)

(c)

belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities
(‘Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the Company from any person(s) or entity(ies), including
foreign entities (*Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

Based on such audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(i) of Rule 11(e), as provided in (a) and (b) above, contain any material
misstatement.

Since the Company has not declared or paid any dividend during the year,
the question of commenting on whether dividend declared or paid is in
accordance with Section 123 of the Companies Act, 2013 does not arise.

For Sanjay R Soni & Associates
Chartered Accountants

Firms Registrati

CA Sanjay Soni

Proprietor X
Membership Number: 114835

Place: Mumbai
Date: May 08, 2023
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SANJAY R SONI & ASSOCIATES

Chartered Accountants

516, The Summit Business Bay, Near Cinemak , Chakala, Andheri (E), Mumbai 400093
Phone 022-26825516 email :info.lahotinavneetandco@gmail.com

ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Independent Auditor's report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act")

In conjunction with our audit of the financial statements of Sangeeta Tex. Dyes Private
Limited (“the Company") as on and for the year ended March 31, 2023, we have audited the
internal financial controls over financial reporting (IFCoFR) of the company as on that date.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal
financial controls based on the criteria being specified by the management. These
responsibilities includes design, implementation and maintenance of adequate internal
financial controls, that were operating effectively, for ensuring orderly and efficient conduct
of the company’s business including adherence to company’s policies, safeguarding of its
assets, prevention and detection of frauds and errors, accuracy and completeness of the
accounting records, and timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit.
We conducted our audit in accordance with the Standards on Auditing, issued by the
Institute of Chartered Accountants of India (ICAl) and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the ICAl. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate IFCoFR were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including

assessment of risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting
A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for externs

purposes in accordance with generally accepted accounting principles. A g6
IFCoFR includes those policies and procedures that Pertain to the maintenancdl &
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that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company;

Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of the management and directors of the company,; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
may occur and not be detected, Also, projections of any evaluation of the IFCoFR to future
periods are subject to the risk that IFCoFR may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial
controls over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2023, based on the criteria being specified by
management.

For Sanjay R Soni & Associates
Chartered Accountants
Firms Registration Nur’Kr: 124901W

N
k‘) W
CA Sanj aM

Proprietor
Membership Number: 114835

Place: Mumbai
Date: May 08, 2023

UDIN: 23114835BGUEVZ6918
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SANJAY R SONI & ASSOCIATES

Chartered Accountants

516, The Summit Business Bay, Near Cinemax , Chakala - Andheri (E), Mumbai 400093
Phone 022-26825516 email :info.lahotinavneetandco@gmail.com
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

T —m

(Referred to in paragraph 1, under ‘Report on Other Legal and Regulatory Requirements' L
section of our Report of even date) !

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that: ‘

1. In respect of Property, Plant and Equipment: i

a) The company has maintained proper records showing full particulars including |
quantitative details and situation of Property, Plant and Equipment.

b) As explained to us, Property, Plant and Equipment have been physically verified by |

_the management at reasonable intervals: no material discrepancies have been |
noticed on such verification.

c) In our opinion and according to the information and explanation given to us, the
title deeds of immovable properties are held in name of the company.

d) According to the information and explanation given to us, the company has not |
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year. Accordingly, the reporting under Clause
3(i)(d) of the Order is not applicable to the Company. The opening revaluation
reserve created upon revaluation of Land and Building was reversed during the
year and adjusted from cost of the assets.

e) According to the information and explanation given to us the company does not
hold any benami property under the Benami Transactions (Prohibition) Act, 1988 ;
(45 of 1988) and rules made thereunder. ;

= e a8 ULV R

2. Inrespect of Inventories:

a) As explained to us, the management has conducted physical verification of
inventory at reasonable intervals during the year. In our opinion the coverage and :
the procedure of such verification by the management is appropriate. J
Discrepancies of 10% or more in aggregate for each class of inventory were not (
noticed on such physical verification.

f

b} According to information and explanations given to us and on the basis of records
examined by us, the Company do not have working capital limits in excess of Rs.5
crores, in aggregate, from banks on the basis of security of current assets, ii

3. According fo the information and explanations given to us and on the basis of
examination of books and records by us,

|
a. (i) The Company has given unsecured loan to one company. No disclosure is made 1
in respect of advances given to supplier including advances given to related parties,

(i) The aggregate amount of loan granted and recovery of loan during the year and
balance outstanding at the balance sheet date with respect to such lpar¥sas per
the table given below: e
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Particulars Amount (Rs. In Lakhs)

During the year Loan Granted:

- To Companies 13.00 |
Balance outstanding as on March 31,

2023 in respect of:

- Loan to Companies 13.00

. In respect of above said loan granted to Company, the terms and conditions of loans

are not prejudicial to the company's interest, based on the information and
explanation provided by the Company.

. In respect of loans outstanding as on the balance sheet date, the schedule of

repayment of principal has been stipulated by the Company, the parties are repaying
the principal amounts, as stipulated.

. There are no amounts of loans granted to companies which are overdue for more

than ninety days.

. There were no loans which had fallen due during the year, that have been renewed or

extended or fresh loans granted to settle the overdue of existing loans given to the
same parties.

The company has not granted loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

In our opinion, and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of the investments made and guarantees and
security provided by it, as applicable except in case of loans granted to one company,
no interest has been charged.

During the year no deposits from the public have been accepted by the Company,

falling in the purview of Section 73 to 76 or any other provision of the Companies Act,
2013,

As explained to us, the maintenance of cost records has not been prescribed by the

Central Government under sub-section (1) of section 148 of the Companies Act,
2013.

In respect of statutory dues:

a. According to books of accounts examined by us and as per information and
explanations given to us, the company has been generally regular in depositing
undisputed statutory dues including provident fund, employees' state insurance,
income-tax, sales-Lax, wealth tax, service tax, duty of customs, duty of excise,
value added tax, Goods and services tax, cess and other statutory dues, as
applicable to it, with the appropriate authorities and there are no arrears of
outstanding statutory dues as at the last day of the financial year concerned for a
period of more than six months from the date they became payable.

b. According to the information and explanations given to us, there are no dues of
income tax or sales tax or service tax or duty of customs or duty of excise or

value added tax or cess have not been deposited on account of any dispute. (A

mere representation to the concerned Department shall poligapstitute a dispute).
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10.

11.

According to the information and explanations given to us and the records of the
Company examined by us, the Company has not surrendered or disclosed any
transaction, previously unrecorded in the books of account, in the tax assessments
under the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause 3(viii) of the Order is not applicable to the Company.

In respect of repayment of borrowings and interest thereupon:

a. According to the information and explanations given to us and records examined,
The Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender. With reference to the order
pronounced by the National Company Law Tribunal, Mumbai Bench: Court IV
vide its order dated 20.07.2022 in IA-1509/2022 in C.P. (1B)-3071(MB)/2019
under Section 30(6) of the Insolvency and Bankruptcy Code, 2016, whereby the
resolution plan submitted by the Resolution applicant Harit Industries Private
Limited (HIPL) was approved with certain modification as referred to in the order.
The default, if any, relevant to the period owned by previous Management is not
reported in this report.

b. According to the information and explanations given to us, we report that the
Company has not been declared Wilful Defaulter by any bank or financial
institution or government or any government authority.

c. In our opinion, and according to the information and explanations given to us, the
term loans availed by the company have been utilized for the purpose for which
the loans were obtained.

d. According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report

that the Company has not used funds raised on short-term basis for long-term
purposes.

e. According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report
that the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

f. According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

a. In our opinion and according to information and explanation the company has not

raised moneys by way of Initial Public Offer or Further Public offer (incl. debt
Instrument).

b. The Company has not made any preferential allotment or private placement of
shares or fully or partially or optionally convertible debentures during the year,

Accordingly, the reporting under Clause 3(x) (b) of the Order is not applicable to the
Company.

a. During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and

according to the information and explanations given to us, we have ne_ith erRe

across any instance of material fraud by the Company or on the Company, péfice!
reported during the year, nor have we been informed of any such -‘-'.'-

Management. 7 i
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12.

13.

14.

15,

16.

17.

b. During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, a report under Section
143(12) of the Act, in Form ADT-4. as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 was not required to be filed with the Central Government.
Accordingly, the reporting under Clause 3(xi)(b) of the Order is not applicable to the
Company.

c. During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, the Company has not
received any whistle-blower complaints during the year.

In our opinion and according to information and explanations given to us, the
company is not a Nidhi Company accordingly the reporting under Clause 3(xii) of the
Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with
the provisions of Sections 177 and 188 of the Act. The details of such related party
transactions have been disclosed in the standalone financial statements in Note
number 31 as required under Indian Accounting Standard 24 “Related Party
Disclosures” specified under Section 133 of the Act.

In our opinion and according to the information and explanation given to us, the
Company is not required to have formal internal audit system, accordingly the
reporting under Clause 3(xiv) of the Order is not applicable to the Company.

As per the information and explanations given to us, the company has not entered
into any non-cash transactions with directors or persons connected with him
accordingly, the reporting on compliance with the provisions of Section 192 of the Act
under Clause 3(xv) of the Order is not applicable to the Company.

a. As per the information and explanations given to us, the company is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of
1834) and accordingly, the reporting under Clause 3(xvi)(a) of the Order is not
applicable to the Company

b. The Company has not conducted non-banking financial / housing finance activities
during the year. Accordingly, the reporting under Clause 3(xvi)(b) of the Order is not
applicable to the Company.

c. The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the reporting under
Clause 3(xvi)(c) of the Order is not applicable to the Company,

d. Based on the information and explanations provided by the management of the
Company, the Group does not have any Core Investment Company (CIC) as defined
in the regulations made by the Reserve Bank of India.

The company has not incurred cash losses in the current financial year however, the
company has incurred cash losses in the immediately preceding financial &
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18.

19.

20.

21,

There has been resignation of the statutory auditors during the year pursuant to
resolution plan approved by the National Company Law Board. The outgoing auditors
have not communicated any issues, objections or concerns.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when
they fall due.

The Company is not required to spend any amount of Corporate Social
Responsibility as per the provision of subsection (5) of Section 135 of the Act.
Accordingly, reporting under clause 3(xx) of the Order is not applicable to the
Company.

The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said
clause has been included in this report.

For Sanjay R Soni & Associates
Chartered Accountants

Firms Registratiaq\m;;\rkher: 124801W
Y

\in\LW\M
CA Sanjay Soni
Proprietor

Membership Number: 114835

Place: Mumbai
Date: May 08, 2023

UDIN: 23114835BGUEVZ6918
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SANGEETA TEX. DYES PRIVATE LIMITED
CIN NO. UI17T120MH2009PTC196784

Balance Sheet as at 31st March, 2023
Currency : ( Rs. in Thousand)

Particulars Note No, March March
2023 2022

A EQUITY AND LIARILITIES

Shareholders’ Funds

() Share capital 3 10,000 16,000
(b} Reserves and surplus 4 {118,50%) (156,378)
(108,303) {146,378}

L

Share Application Money Pending Allotment

3 Non-Current Liabilities
(a) Long-term Borrowings 5 187.7%1 LOM, (0
() Deferred Tax Liabilities (Net) - 2.237
187,791 102,246
4|Current liahilities
{a} Trode Pavables
- Total outstanding dues of ereditors other than Micero enterprises and & - 195,706
small enterprises
(B} Other Corrent Liabilities 7 15,616 100,389
(¢h Short Term Provisions 8 30
15,646 256,006
TOTAL 94,931 251,963
B ASSETS

—

Non-Current Assets
(a1 Property, Plant and Equipment and Intangible Asscts

(i} Property, Plant and Equipment 9 71,780 193,960
(1) Non Current Investmients 10 160 2449
te) Dieferred Tax Assets (Net) 11 16,106 .
{d} Long Term Loans & Advances 12 3085 48,648
e} Other Non Currenit Assets

91,082 242 857

2{Current Assets
{a) Tride Receivables 13 - 3335
ib) Cash and Cash equivalents 14 a4 L33
te) Short-Term Loans and Advances 15 1400 134
(dy Other Currént Assets ] 2,356 4,314
3.850 9107
TOTAL 94,931 251,963

Summary of significant accounting policies 2
See accompanying notes forming part of the financial statements
In terms of our report attsched,

For Sanjay B Soni & Associaie

Cliartered Accountants For und on behalf of the Board of Dircctors
MWW SANGEETA TEX. DYES PRIVATE LIMITED

MR (T (&

Proprietor o vani Mishra
Mem. No. 114835

e \ Y, Director Director
voiy: 22114 PI5BEVE DIN: 03604391 DIN: 00731043
Place : Mombai Place : Mumbai Place : Mumbai

Duate : Muy 08, 2023 Date : May 08, 2073 Date : May 08, 2023




SANGEETA TEX. DYES PRIVATE LIMITED
CIN NO. U17120MH2009PTC196784

Statement of Profit and Loss for the year ended 31st March, 2023

Currency : ( Rs: in Thousand)

Particulars Note No. | March, 2023

March, 2022

CONTINUING OPERATIONS

() Revenue from operations
(b)y Other income

17
I8

7.000
112,511

Total Income {a+h) 119,511

Expenszes

(2) Purchases of Stock-in-Trade
(b} Changes in Inventories

(¢} Finance Cost 19 6,156
(d) Employee Benefits Expense

(&) Depreciation and Amortisation Expense

(f) Other Expenses

8,130

20 15,694

1,554

21,368
l,868

Total expenses 29979

Profit / (Loss) before exceptional and extraordinary items
and tax & Profit / (Loss) before tax

89,531

24,750

(24,625

Tax expense:
(&} Current tax expense for current VeEdr

(b) Deferred tax 18,343

Profit /Loss After Tax 107,874

Earnings Per Share :

(24,6235)

ta) Basic & Diluted
(i) Continuing Operations
(ii) Total Operations

11
11

See accompanying notes forming part of the financial
statements

(25)
(25)

In terms of our reporf attached.
For Sanjay R Soni & Associates
Chartered Accountants

Firms Registratipn Number: 12

N
CA Sanjay Soni \J

g iy . ”“4 o
Proprietor f:'.‘j.ﬂ-- r-."t:~f Pankaj Mishra
Mem. No. 114835 ‘g, VAABAD | Director Director
UDIN: 2311 u#3SBANEVZETI ¢ DIN: 0360439 DIN: 00731043
Place : Mumbai ﬁ‘-“:;{____ = Place : Mumbai Place : Mumbai

Date : May 08, 2023 Date : May (18, 2023 Drate : May 08, 2023

| ity
r}/ I j iy
: =
vyani Mishra




SANGEETA TEX. DYES PRIVATE LIMITED
CIN NO, U17120MH2009PTC 196784
Notes forming part of the financial statements

Note

Particulars

2.1

2.2

2.3

24

Curporate information

Sangeeta Tex. Dyes Private Limited is a private limited company, incorporated on 30th October, 2009 under the
Companies Act,2013 having its registered office at Swami Samarth Compound Nashik Highway Road, Thane
Maharashtra 400601,

An application for Initiation of Corporate Insolvency Resolution Process (CIRP) of Sangeeta Tex. Dyes Private
Limited was admitted by Hon'ble National Company Law Tribunal, Mumbaj vide order dated 29.01.2020 under the
Insolvency and bankruptey code, 2016 (IBC) and hence Sangeeta Tex. Dyes Private Limited went in Corporate
Inselvency Resolution Process.

During the period from 29th January,2020 to 16th December.2021 Mr. Suresh Jeng, interim Resolution Professional
was managing the accounts of the company. From 17th December,2021 to 27th September, 2022 sccounts was
managed by new resolution professional Mr. Sandeep Maheshwari. Posi receiving the approved order from the
Hon'ble NCLT in September 2022. new committee was formed for distribution and settlement of all the existing
liabilities which were standing in the books as on 27th September,2022 and were accepted by the Resolution
Professional.

New management has taken the charge of the company with effect from 27th September,2022 and has distributed the
acquisition cost of Rs, 22,41 Crores as per the approved resolution plan and has settled all the balances in the books as
per the court order.

New management has changed the object clause of the company to include the renting of carrying assets to earn
income,

Significant Accounting Policies
Basis of accounting and preparation of financial statements

The accounts have been prepared on the basis of going concern under historical cost convention as also on acerual
basis and in accordance with the Accounting Standards specified under Section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 1956 /
Companies Act, 2013, The financial statements have been prepared onaccrual basis under the historical cost

convention. The accounting policies adopted in the preparation of the financial stalements are consistent with those
followed in the previous year.

Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make
estimates and assumptions considered in the reported amounis of assets and liahilities {including-contingent liabilities)
and the reported income and expenses during the year. The Management believes that the estimates used in
preparation of the financial statements are prudent and reasonable, Future results could differ due to these estimates

and the differences between the actual results and the estimates are recognised in the periods in which the results are
known / materialise,

Cash fMlow statement
Cash flows are reported using the indirect method, wherehy profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future ¢ash receipt

.
or payments. The cash flows from operating, investing and financing activities of the Group are segregated ;_..--"
the available information, 4

Revenue Recognition

Revenue from Rental Income is accounted for as and when the same accrues and Interest income is accounted of
basis in accordance with Accounting Standard 9 prescribed by the Companies {Aceounting Standards) Rules, 2014,




SANGEETA TEX. DYES PRIVATE LIMITED
CIN NO. UI7120MH2009PTC 196784

Notes furming part of the financial statements

Note

Particulars

i5

2.6

27

2.8

2.9

200

Property, Plant and Equipment

Property, Plant and Equipment are caried at cost less mecumubitéd depreciationfimortisation and impairment losses, if
any, "Cost' foe the aforesaid purposes compsises of its purchase price and any directly atiributable cost of bringing the
asset 1 its working condition for ite intended use, net of réeoverable dhities and inierest on borrowings atiributable 1
the acquisition of qualifying Propesty, Plant and Equipment upia the date on which the Asset is ready for its intended
use; 1l any,

Intangible asscrs not ready for the intended uze on the date of the Balance Sheet are disclosed a4 "Intangible Assets
Under Development”, The cost ofan intemmally generated intangible assel comprises all expenditune that can be
directly attributed, or allocated on-a reasonable and consistent hasis, testing. produting and making the assel ready fur
it intended wse.

Intangible sssets

"I 'Intangible assets are carried At cost jess accumulated amortisation and impairment losses. if .
2 The cust of an intangible asset COMprises its purchase price, including any import duties and other taxss tother thian

assed mady for its intended use and net afany trade discounts and rebates,

3. Subsequent expenditure on-an intangitife sset after its purchase | completion is-recognised as'an expense when
incurred unless it s probable that such expenditure will ennble the asset to gencrate futire cconomic benefits in-eXcess
of its origmally aisessed standards of performance and such expenditure can be measured and attributed o the asset
retiably, in which casc such expenditure is added to the cogt of the asset.

Depreciation and Amortisation

Depreciation on tangible Property, Plant and Equipment is provided in sceordince with the written down vidlue mcthiod
ovet the uscful Hves and regidual val ues ol assets as preseribed under Piist C of Schedule 1 of Companies Ace, 2013

Intangible assets are amortised over thiir celimarid useful life on straight line method. The estiminted wsefi hifeof the
intangible assets and the amortisation period are reviewed at the end 6f each financial year and the amortisation petiod
15 revised 10 reflect the changed pattern, it any

Earnings per share

Basic earnings per share 15 computed by dividing the profit { (loss) after tax (including the post tax effect of
extraordinary ilems, if any) by the wesghted average number of equity shares outstanding during the vear Diluted
epmings per share is computed by dividing the profin £ (loss) after tax (inchuding the post tax effect of extraordinary
Bems, iTany} as adjusted for dividend, interesy and other charges to expense or income relating to the dilutive potential
equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and

shares are adjusted for the proceeits receivable hiad the shares been sctually issued at fair value {ie. avernge markef
vitlue of the outstanding shares). Dilutive potential equity shares arg determined independently for each period
presented. The number of equity shares and potantially dilutive equity sharcs are adjusted for share splits / reverse
share splits and bonus shares, as Appropr e

Taxes on inpome

Current tax. is thie amowl of tax payable on the taxable income for the year a8 determined inaccordanice with 1he
prowisions of the Income Tax Act, 1961,

Deferred tax is recognised on Lming diffirénces, being the differences between the taxable income and the aecounting
ingome that priginate m one period and are capable of reversal in one or moge subsequent periods Deferred tax is
measured using the tax rates and the tix lsws enacted pr substantially enacted a5 at the reporting date, Deferred tax
liabilities are recounised for all timing differences. Deferred tux assets in respect ol unabsorbed depreciation and carry
forward of losses ure recagnised only af there is virtunl cortaiity that there will be sulficient e tasable income
available o reatise such assets. Deferred tax assets ase recogrised for timing differences of other items only o the
extent that reasonable cortanty exists that sullicient future taxable income will be available agmingt which these can he
realised Deferred tax assets and liabilifies are offset if such items relate to taxes on income Tevied by the sime
Sovermimg fax laws and the Company has a leeally enforceahle right far such set off Deferred fax BRSCTS are reviewed
ateach Balance Sheet date Tor their realisability,

Current and deferred tax reliting 1o items directly recognised in equity are recognised in equity and not m the
Statement of Profit and Logs,

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a resalt of past events and it i3 probable that
an cutflow of resources will be required to setile the obligation in respect 6 which a relinble estimate can be made
Prosasions are not discounted to their present value and are determined based pn the best exstimate réquired o setile the
obligation af the Baliusce Sheet date. These are roviewed at each Balance Sheet date and adjusted to reflect the current
best estimates. Contingent liabilities are disclosed in the Notes,




SANGEETA TEX. DYES PRIVATE LIMITED
CIN NOL DI TI20MH 2000 P TC 196754
- Nuotes formbing et of the financial statements
Currenay - g o Thousand)

Mote 3 Share Capital
Farticalors As at 315t March, 2023 Agal 315t March, 2022
Number of Number of
el Amount ihies Amount
{&] Authirized
Equity shares-of R 10 cich fully paid AN, 000 200 00 2000, 000 20,000
b} Essued
Exqueity whares of B 10 ench fally paid 1,0 (0 10,0903 [BEERRH (L]
{c} Subscritsed and fully paid up
Emity-shares of e 10 cach fielly prie) [ELUEEEY 10,000 1 A e L]
Total 1 THH, (MM 10,000 AR e JROEE]
31 Reconcibiation of the number of shares und smoun autstanding ut the beginning wnd at the end of the reporting
perid:
Particulars | AnaldisiMarch, 2003 | Asat3ist March, 2022 |
Number of Amuunt Number of Adnvunt
Expuity sharesof s 10 par walue
Al the Beginning b AR 10,1 1 0o RN
Changes During the Year
Less: Shares: Cancelled {1,000 £K10 { P, D0 - -
Add: Frosh lssues 1 CHON O 10,000 - -
Al the end 1,000, 0 10,000 1,000,000 10 e}
Taotal 1 (W M LA 1, TWE, M LR

42 Details of shares held by each sharcholder holding more than 5% shares:

Class ol shiarves ! Nune of sliarelulder As ut 315t March, 2023 As il 315t March, 2023
Mumberof | %% holiling in Numberof | % holding in that
sk res hield that cliss of shures held chasa of shores
shares
Exquity shares with voting rights
Hasit Indsistries Prvase Limned QUG G 00, . -
Cranesh Patil - - 150,000 15%
Faakha Patid - - 150,000 15%
G Patil & Rakli Patl - - 100,000 ({1
Jatider Mehta: - = S0, 000 3
Sangeeta Mehin - - S0000 %
Urramesh Mehin - - 0,560/ St
Tt o 599 G G 1,000,900 L0
3 Shares held by promoters ot the end of the venr

35t Murch, 2023 35t March, 2022
Promiter name Mo, Cf Shares |% of total Mo, OF Shares Yool total shares % Chasge diming the

shares % Chinige vear

during the year®

Exquity shives with voting rights
Flarit Industries Private Limited Yo 999 99590, 100% -
Pankaj Chindrakunt Mishes | 000% 0.01%
Cranesly Panl - - -15% L5k O3 15%
FRakh Pagil - - =15% 1 50,0 15%
Ganosh Panl & Rakhi Pail - - -l J E), e 10, -
Fatender Mishia . - =51 E00,000 Sy
Sanpszta Mehts - - 5% 4,000 [
Urramesh Mehta - - 5% 3000 a4,
Tofal 1 000,000 1005 0% 1 3000 160

34 Rights, preferences and restrictions

—

Thie Cormpany has only e class of shises referred o e Equity Shares having par value of * 10 ench Each holder of Equity Shares i eiitled to one vede i

i Invibe gvenr of liguidateon of the Company, the holders of exfuty shires will be entitled 1o fecepve any of the remalning assers of the Company,
affer distribution of all peeferntial mmounts. The desrifsition will be in prapartion to the number of equily shares hebd by the shoseholders.

-

1l With refersnce to the-trdar pronadnced by e Malional Company Law Tribwnal, Mumbai Bench: Cowrt IV vide iz erder dated 20072002 In IA-TS02022 1 P ——

:m}auﬂu.!arznm under Baction 308} of the maalvency and Bankruptcy Caode, 2015, whereby the resclidion pian satmitiod by the Resolution spplcant Harll Industries
Private Limited {HIPL} was approved wilh cerain modiication as refered o in e oder )

In termis of he said Fesoldion plan ihe exlsting share capilalibetors the Approvalof-order e, 200 July, 2022) , was treated as Zard and tha shares mboltad in the name of
erstwhile sharsholders shall stand cancelled without any considaration or claim of ights, Further, Share Application Money and Unsecured Financial Creditars holding any
rights forissuance of shares of the Company 81 @ Milure date staad fofaited after the passing of the said arder,




MNote 4 Reserves and Surplus

SANGEETA TEXN. DYES PRIVATE LIMITED
CIN N, U ITE20MHEZMOPTC 1% TR
Notes formbng part of the finoncial statements

Currency  { Bs in Thoosanmd)

Puarticulars March 23 larch 22

{a} Surplus { (Deficit) in Statement of Profit and Loss

Olpening halknge (265,444 (244 818}

Aded: Profit ¢ [Losg)for the visar 107874 {24,625}

Add: Financial Credsbors writhen off (Refer Note 21) 43,065 .

Cloging balasice (A i118,50%) R ]

(b} Revaluation Reserve

Opening bolance 113,066 113,06

Less: Revaluanon Reserve Reversal (Refier Note 4.1 & 21) {113,066) -

Closmg halance B 1] 113 866
‘Totul (A=B) (11,505) 1156,378)

MNote 4.1

Revaluation Reserve creited by the erstwhile management in the PY 2016-17, with respect 1o Fagtory Bullding Rs. 67,364 477 and Lensehold Land 1= Hs
45701097, has been seversed by the new manngement s on 315t March 2023 1o value the ASsets ot its orizioal Book Value gfler adyusting for scoumulmed

Deprecintion.

Note 5 Long-Term borrowing

Farticaliry

Current misturifies

MNon currenl maturities

March 23 March 12 Muirch 23

March 22

Sevured Loans
Terrn Loan NobeR549.
Term Loan: Working Cupital $5165

Unsecured Loans

= From Directors & Relatives

- Friem Comgrarnies

= Frowm Other Parties
Tedal long term borrowengs iclnding it
Current maturitics
Less: Amivud shisclosed under the hear "Chiber
carrent Dabilities

0,716
215

22,938

5,056
182,735
\]

60,358
2,500
14,123

LBT, 791

TTOE2

Total non current maturities of lang term
bisrrowangs

147791

[, 004

MNaote & Trade Payubles (Refer Note 21)

Particalirs

Murch 22

Medium Enterprises Development Act, 2006:
Miero, Small and Mediom Enterprises.

= Principal Amount
~Insterest
Interest paud i ferms of Secyon 16

Intexest seerued and femaining unpaid

b Oithors

) Disclesure in accordunce with Section 22 of Micrn, Small and

Prameipal amount cemauving enpgaid and isterest die thereon

Interest die and pavishle for the period of delay in-povment

Interest-die-and pavibie even in succeeding vears

- 195,706

Toial - 145,706

Trade Pavables Apcing Schedule
As at March 2023

Cutstanding for following pereds from due date of pavment

Pasticulurs

Less than | Year §-2 vears 23 -vears.

3 Toital
Miine ihian 3 viedrs

1) M5SME

i Others

(1] Disputed Dues - MSME
(v Disputed dues - Others

Asat March 2022

Ourstaniding for following periods from due Este OF payment
Particulars Less than 1 Yew 1-2 years 2-3 Witirs Mare than 3 vears
(i} MEME
1i1) Oithers 195,706
Loy Elgspuged Duses « MSME

v Drispueted dues - Crhiess




BANGEETA TEX, DVES PRIVATE LIMITED
CIM B0, V17 120MHZ000PTC 19678
Mestes farming purt of the fnsaclkl stuteasents

X Carrency | { Ba. o Thuwnod)
Hote § Other Ciirrent Linbiities
et Y Ginrrent Linbiditics

Partivulors Mareh 23 March 13 =
Cagh Credil . From s schedulid bank - ST.538
Stndmtory dies -
=TS sin Intevest Al i
Rezmit Dhapasit 15,004 -
Bl Dheposiis = 17500
Otlvers
= Karnlish M Waraog [Hub) = 2350
=K R Yakharia HUF . 2400
= Mohunlal Duubdtrim Mg 3Taf) - ]
Tuial 15610 100,350
Buite § Bhari Term Providon
Particulars March 25 Mairch 22
Kudnl Fees gl 14211
Todal A 4211

XOTE N Friperiy, Pland and Eqmipment

GROSS BLOCK DEE;QI;I!‘:MHDHMMUH“%TIQN NET BLOCK
Purtivmlars Asan i April, | Addigions Dnpairment AL Bt | Upio March]  Prige For the Fer Upredi Asatj) As il 3L
W during the | Dedurtion Lusa/ March, 2223} 31 02 Prrind Yewr | SaleiAdjust | March, 2023 Mareh, 2603 [ March, 203z
rear wduring | Revalmaiton ey ment
il r —]
| LANGIBLE ASSETS
Hur ondiugnes EE] - - = 54 = - 55 ) - 35
] 55 - - - 25 - - - 55 e - 35
Fatmn! Builiing 43,050/ = 67, A4 P . - 1627 - L&27 4059 93080
Furnitiie & Fisture T = - - TiH - - - ol ] - Ll
Liegetao | Laex| B1.379 - - 44 7 5678 = E = = - TR LN e
Mdakile =i - - - 1 b = - ) 5i - 51
Cfice Equment RS - - - pi's] - - - o5 Tas - a5
Timnt & Machingry 17,868 | 57 2,981 - 16,584 - - 4841 - 4 8l 1204 | T RAR
Vsl 153960 [ ] 113 066 4o = 2 6,462 i 2 B, |30 71,780 195,560
l
Hote 9.1

Bii_surfhammmmmm hind acquined Iuem-pmr_mdn_ar Corporate Insthisficy Resolition Process from NCLT, detailed asset reconds abatit the Puichiise of Sssed was riat by
avalable, hencs the management had consideres thi clisting WOV of assets a8 per fhe Audiied Financials as ag 3ts) Marchi 2022 the Purchase Price and biased on e phsical condition
oF e eed assat, uselul Ite of the asset has been determined, |

{Ratfer hotp 4.1}
Frovioms Yeur
GROSE RLOCK DEFRECIATIONAMORTISATION NET BLOCK
Farticulars Avat | April, | Adiditam lmpaiveest Asat 30 | UpbeMarch]  Priar Far e For U i 31 Anandi LEE BT
nzi thizring the | Dedserisg Fung Maweh, 2023 | 34 3020 Pexingd Year ‘BalwiAdfes | March, 2023 | Mk, 2012 Alwrrhe, 2001
Jour = darismg Frems [
| fhe year

(IANGIBLE ASSFTS

| Aot coditaimer 123 - - iz 5E - fi . & by i
 [Bosewiel 8 z - : E6 o 3 5 N 5 ~ 58]

| Facton Bullding 135310 = = = 125310 ZHITa . 4 [k . 12,260 93 {40 97135

Furniture & Fiature L, &0 - - . LR bend - 114 - 1,054 TiEL RIS

Leseehiold Land ®1379 - = = HI370 = = = - F i Kt

[ Mokt 7 - - 3 ) 19 - 3 - 13 1 45

CHfien Equepmens 13404 . = - 1304 7 - 63 - 04 105 57

Pl & Michmiery | TLrE . - : 17,027 135,544 = 17805 - 143,258 11860 35 553

| Elecirioal Evuipnen W 3B x = . e 8583 i = = w353 - B

Ibobor Car 5.5 - . - 5262 3,705 5403 - - 192 - =51

Computer il - - . 131 454 %) - - T . 43

Tistal 52T . - - 524 17854 pi T - 200 314 193t 5z

[




BANGEETA TEX. DYES PRIVATE LIMITED
CIN N, UL T 20ME 20T 96754
Nirtes forming part of the financial statements
Curency : (R4, in Thousind)
Note 1 Non Cureent lavestments
Particalars Murch 23 March 22

Inviestment in Egquity nstiriments

= Fixed Dieposit - 49
= Fiwed Deposic MPCR - oo
- Bhiires OF Bham Co-Op. Bank 10} 10

Totl 1) 245

Mot 11 Deffered Tax Asset (MNet)

Particubars Accumuluted Deferred| Accumulated Deferred Arcumulated Deferred | Bebit! Credit fo P& L | Debit/ Credit o P&L

Tax Assets/{ Lishilities) | Tux Assete){ Liabilities) | Tax Assets/{ Linbilities) during the vear FY during the year FY
ns om 31032023 a5 on 31.08,2022 as on 31.05,2021 2022-23 2021-23

Pruperty, Plint and Equipment (535} (23T {2,237 1,702 -

Intangitile Aser: -

Curry forward Busibess Lods & 16,641 - . 16,641 -

Unabsorbed Depreciation

Total 16,106 (2237} {2,237) 18,343 -

The company has meopnised Deferred Tax Asset due o uming differences, in Acpordance with Aecounting Standard 27 Accounting For Tases on Income’ jssusd by The
Institisle: of Chisrtersd Accountants of Tnchin

Note 12 Lang Term Loans & Advances

Particulars March 23 March 22
Security Depisits
Drolare: & Diired Gas Service-Deposil - i}
Indradeep Agency-Dreposi - |
Kalyan Bhwwandi Induserial CETP Put Ltd =Beposit - 100
MBI Security-De posit 1315 L3135
Mumbm West Maragement Lid ~Dhrporsit M 30
Torrent Power Seourity Dieposit 1,730 142
FE Dheposie . A3,
Total 395 44,648




Mote 13 Trade Receivables {Hefer Note 21}

SANGEETA TEX. DYES PRIVATE LIMITED
CIN NO LT ROMEZ0EPTCIY6734
Motes forming part of the Anancial statements

Particulars March 13 March 22
Secwed, consndered good - 3335
Unsecured, consdared gt
Unsecared, considersd doubtful - -

= 3335
Less: Bad Debis [RE -
Total Trade receivables {3,650 3,335
Trnsde receivables inchade el due by
Directors* = =

Other officers of the Company *

Firm in which director 1s a partner #
Privae Company in which director is o membeér

* Either severully or jointly

Cumency - { Rs in Thousand)

Trade receivaliles Ageing Schedube
Asal March 2023
Chigstanding Tor following penods from due dute of paymean Total
Partigulars Less thin 6 months  §6 months - 1 year | -2 yiars 1-3 years hdore than 3 vears
{11 Undisputed Trade Recelvahie - Considered Cood (36900 {3,550
(i) Unsdisputed Trade Receivables - considersd doubiful
(i) Disputed Teade Receivables - considerad good
{iv 1 [haputed Trade Receivables - conspdered doubtiul
Asat Mareh 2022
Cutstanding Tor follwing pericds from due date of payment Total
Faripiulars Less than 6 months |6 months- | veor | 1-2 years 2-3 yeary Moe than 3 years
(1} Undizpimed Trade Recerviblo - Congidered Crood 3,335 3335
ik Uncisputed Trode Recervables — considered doubtful
(i} Desputed Trode Recoivables - considered good
{iv) Disputed Trade Receivables - considered doubiful
MNote 14 Cazh and Cash Equivalent
Particulars. March 23 March 22
(a} Cash on hand 17 17
{51 Chiequies drafts on hand - i
(b) Balances with banks
{1 Bhagat Co=Operative Bank ( Mumbai) Lid-ESCROW 46 -
LaiF Blarar Co-taperative Bank | Mumbai) Lid- Cucrent il 1,306
Tirtal L) 1,523
Nite 15 Shoert term Loan and Advances
Particulars March 23 March 22
Unseoured, Considered Good
- Becurity Dieposit - -
Cither Loans & Advances | 405 134
Total 1,400 134
Note 16 Ciber Current Asseis
Particulars March 23 March 22
Interest acembed e deposit = 148
Balances-with Statotory Auchorntics
- GST 1602 279
-TDS iTh 163
Hales Tax Deposit - 23
Advance Paid to Sappliers & |,1%8
Prepald insurance |73
Tatal 2356 4,314




SANGEETA TEX. DYES PRIVATE LIMITED
CINNOLULTIZOMH2ZM9PTCI26784
Motes forming part of the linancial statements

Note 17 Revenue From Operation

Currency : { Rs. in Thousand)

Particulars March 23 March 22
Rent Income from:
- Land & Building 2,500
- Plant & Machinery 4,500
Total 7,000 -
MNote 18 Other lncome
Particulars March 23 March 22
Amount written off as per Résolution Plan 110,056
Interest Income

- On Fixed Deposit 824 &l

=0 Income Tax 1
Income Tax Refund - 4]
MWVAT Refund L1630
Accrued Interest Received Executive Engineer - 105
MIDC Dombivli

Total 112,511 165
Naote 19 Finance Cost
Particulars March 23 March 22
Interest on Inter Corporate Loan 6,156 1,554
Total &, 156 1,554
Note 20 Other Expense
Particulars March 23 March 22
CIHP Cost

- Banlk Charges 2 38

- Interest on TDS 4 A

- Legal & Professional Fees 5751 1,120

= Return Filing Fees 32 1

- Security Charges 1,319 192

- Valuation Charges - 229

- Forensic Audit - 280

- Insurance Expense 629 -

- Website Expense - 8
MIDC Expenses 3.688 -
Andit fees 30 -
Bad Debts 3,690 -
Diffice Expenses 5 -
Electricity expense 134 L
Insurance Expense 234 =
Licence Fees (for MPCRE) 125 -
Miscellaneous Expenses 51 -

15,694 1,868




SANGEETA TEX. DYES PRIVATE LIMITED
CIN NO. U17120MHZ009PTC196784
Notes forming part of the financial statements

Note 21 Resolution Plan

With reference to the order pronounced by the National Company Law Tribunal, Mumbai Bench: Court [V
vide its order dated 20.07.2022 in LA-1509/2022 in C.P. (IB)-3071(MB)2019 under Section 30(6) of the
Insolvency and Bankruptey Code, 2016, whereby the resolution plan submitted by the Resolution applicant
Harit Industries Private Limited (HIPL) was approved with certain modification as reférred to in the order.

Summary 6f payment made as per the Resolution Plan is as follows:
Currency : ( Rs. in Thousand)

Particulars As per As per Payment by | Amount
Books Resolution Harit written pff
Professional Industries
Private
Limited
rational: ]
Employees Dues 8,682 8,845 8,845 163
Operational Creditors 33,932 165,793 73,422 107,354
Financial Creditors 20332 171,732 12,732 33,065 |
Old Share Capital forfeited 10,000 - - 10,000

Note 22 Change in the Operating Activities

Post Acquisition of the Company by the new management, its Factory building along with Plant and
Machinery has been given on rental basis to its Holding Company (Harit Industries Private Limited)

Note 23 Contingent Liabilities and Commitments (to the extent not provided for)
There are no contingent liabilities and commitments as on 31st March, 2023

Note 24 Going Concern

After acquiring the company under Corporate Insolvency Resolution Process. new management has taken the
charge of the company with effect from 27th September,2022 and management s in the process of reviving
the operations of the company. Management has already started generating the revenue from st
November,2022 onwards andd has repaid all the dues of erstwhile operational and financial creditors in terms
of the approved resolution plan. Management has detailed plan in place to clear teh inter corporate loan from
its holding company in the next 3 to 5 yEears,

Considering the above mentioned facts, though the nit worth of the company stands at negative value of Rs

10.85 Crores as at 31st March,2023, its accounts and financial sratement has been prepared on going
concern basis

Note 25 Previous vear's figures
Previous year's figures have been regrouped where necessary,

Sinee the new management has acquired the company under Corporate Insolvency Resolution Process, many
documents and records were not readily available to reconcile the balances mentioned in the books of

accounts. In absence of such information new management has relied on the Audited figures of March 2022
and prepared current year's financial statement,




Note 26 Disclosures undir Aceounting Standards

SANGEETA TEX. DYES PRIVATE LIMITED
€N O T8 T Z0MHZ00TPTC 196784
Motes furming part of the fingneinl fatemenes

Curreatcy | | 14, i Thuisand )

Mt Particulars
Retuted party transactions
26,1 | Detuils of related partics:
Beseription of relationship Names of related parties
Frum 27th Sepremirer, 2022 10 31at From Lst April, 2021 to 27th
Muarch, 2083 September, 2022
Key Manayement Personne] (KLMF) Pankaj Chandrakant Mishra, Jatinder C Meht Uitamesh
Devyani Pankaj Mishra Mehin. Cinesh & Paril
Holding Company Farit Wedustrses Privite Limdted
| Fellow Subsidiany Cirmpagy Krishna Fancy Fab Private Limated
Relaives of KMP Suent 5 I Mt Chaatali N Dand
Ambibai K. Patil, Disvank 7.
Metutu Bunay 1 Meliy Rakhj G
Fatil Harstvasdlan & Bhedr Kunal B
Bhoir
Entsties iswhich KMP | relatives of KMP frave sigruficant Pratik Panels Limited, Draplane Mew Empure Textile Processors Pyl Lad
mnffience Multitrsding Privise
Limuted. Skilleader Inforzch Privige
Limited, Hurit Concepts Privade
Lomisted, Golibdisst Credit Capitals
Limited
Mo Relaled partes have Been wentifiod by thie Manngemen
0.2 | Detuils of relutod party ronsuctions during the vear ended 315t Murch, 2023 and bilamces sratstandiog s st 3st March, 2023:
Particulars Transactions DOutstanding Batances
Saleof Plant& |  Rent Loantaken [ Loan Repaid | Geposit tanen Deposit | Loan
Machinery
KMFE and their relatives
Pankaj Mishra 345 345
Entities in which KMP | relatives of
KMP have significant influence
Harit Industries Private Limited 2981 T.000 214,280 31,526 15,000 15.000 182,735
TOTAL 2581 | 7,000 214,505 15,000 15,000 1E3.080 |
26,5 | Details of reluted transuctions during the verr snded 3031 March, 2022 and balinces outs anding s i 3]st March, 2003

= Particulars Gubmndinl Balances
Salary Interest Eurmwin‘E

KMP and their relatives
Jdatingar C Mehta ( Directar ) 1,725 151 12,425
Uttamesk J Mema{ﬂﬁmdur} 1,200 181 4,042
Ganesh K. Pal 300 140 4 808
Sangeéta J Mohta 785 280 5901
Bunny L. Méhts 360 38 52
Ambibar K. Patl B2B 130 850
Divyank.J Meka =1 7o 2581
Rakhi & Pl 538 o 5070
Harshvardhan B Bhalr ] B 500
Chadtall N Daug 0 02 3,549
Hunal B, Bhair Q 178 1.000
Entitios In which KNP | relatives of
[ New Empire Textis Procescars Pel L3, g : 11.040

TOTAL 8,121 2157 52,049

b 2T)

Aisanding: balances of KMP st thiesr refntpves ason 303z

were paicas per the agprovid Resotution Phin and bodance-amoust wers wiiti

i off financsal year 207221 {Mefer




