HARIT INDUSTRIES PRIVATE LIMITED

CIN: U17299MH2019PTC332459
Address: 1109, Building, E-4, Gala-1, 2nd Floor, Shri Arihant Complex, Kalher, Bhiwandi,
Kalher, Thane, Bhiwandi, Maharashtra, India, 421302
Email: info@haritgroup.co.in Tel. No.:9890251000

Notice

5TH ANNUAL GENERAL MEETING

Notice is hereby given that the Fifth Annual General Meeting of the Members of the
Company HARIT INDUSTRIES PRIVATE LIMITED will be held at the Registered Office of
the Company Situated at 1109, Building E-4, Gala: 1, 2 Floor, Shri Arihant Complex,
Kalher, Bhiwandi - 421302 IN on Monday, 30th September 2024 at 03.00 P.M,, to transact

the following business:

ORDINARY BUSINESS:

ITEM NO. 1 - ADOPTION OF ACCOUNTS:

To consider, approve and adopt the Audited Financial Statements of the Company comprising the
Balance Sheet as of March 31, 2024, Statement of Profit & Loss and Notes thereto for the financial
year ended on March 31, 2024, together with the Report of the Board of Directors' and Auditors’

thereon.

Registered office: By Order of the Board of Directors
1109, Building E-4, Gala: 1, OF HARIT INDUSTRIES PRIVATE LIMITED

2nd Floor, Shri Arihant Complex,

Kalher, Bhiwandi - 421302 < (RIES (%(I
‘(’ { /'3;//.",'.',. ! J\

. =/ PANKA] CHANDRAKANT MISHRA
Date: September 05, 2024 Mgy (Chairman)
Place: Thane S el DIN: 03604391




NOTES FOR MEMBERS’ ATTENTION:

1.

Annexure/ Attachments:

A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is
entitled to appoint a proxy to attend and vote on a poll instead of him and the proxy need
not be a member of the Company. The instrument appointing the proxy should, however, be
deposited at the registered office of the Company not less than forty-eight hours before the
commencement of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying
voting rights. A member holding more than ten percent of the total share capital of the
Company carrying voting rights may appoint a single person as proxy and such person shall
not act as a proxy for any other person or shareholder.

The Register of Directors and their shareholding, maintained u/s 170 of the Companies Act,
2013 and Register of Contracts or Arrangements in which Directors are interested
maintained u/s 189 of the Companies Act, 2013 and all other documents referred to in the
notice and explanatory statement, will be available for inspection by the members of the
Company at Registered office of the Company during business hours 10:00 A.M. to 06:00
P.M. (except Sunday) up to the date of Annual General Meeting and will also be available
during the Annual General Meeting.

During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled to
inspect the proxies lodged at any time during the business hours of the Company, provided
that not less than three days of notice in writing is given to the Company.

A Route Map along with Prominent Landmark for easy location to reach the venue of Annual
General Meeting is annexed with the notice of Annual General Meeting.

Members/proxies attending the meeting are requested to bring their duly filled admission/
attendance slips sent along with the notice of annual general meeting at the meeting.

Corporate members intending to send their authorized representatives to attend the
meeting are advised to send a duly certified copy of the Board Resolution authorizing their
representative to attend and vote at the meeting.

1. Attendance Slip
2. Proxy Form
3. Route Map




ENTRANCE PASS/ ATTENDANCE SLIP
(To be handed over at the entrance of the meeting hall)

ANNUAL GENERAL MEETING ON MONDAY, 30T SEPTEMBER, 2024 AT 03.00 P.M. at 1109,
Building E-4, Gala: 1, 2nd Floor, Shri Arihant Complex, Kalher, Bhiwandi - 421302 IN

1. Name(s) of member(s)
(Including joint-holders, if any)

2. Registered Address of the
Sole/ First named member

3. Registered Folio No./
DPID/ Client ID No * :
(*Applicable to Members holding shares in dematerialised from)

I certify that I am a Registered Shareholder/ proxy of the Registered Shareholder of the
Company as per the details above. I hereby record my presence at this Annual General
Meeting of the Company.

Name of the Shareholder/ ProXy........cciimssssssn.

Signature of the Shareholder/ Proxy present ...,

Notes: -
1. This Meeting is for Members only and you are requested not to bring with you any person
who is not a member or a proxy.

2. Shareholders/Proxies are requested to bring Attendance Slips with them when they come
to the Meeting and hand them over at the entrance after affixing their signatures on them.



FORM NO. MGT - 11
PROXY FORM
[Pursuant to Section 105 (6) of the Companies Act, 2013 read with Rule 19 (3) of the
Companies (Management and Administration) Rules, 2014]

CIN: U17299MH2019PT(C332459

Name of the Company: HARIT INDUSTRIES PRIVATE LIMITED

Regd. Office: 1109, Building E-4, Gala: 1, 24 Floor, Shri Arihant Complex, Kalher, Bhiwandi -
421302 IN.

Name of the Member(s):
Registered address:
E-mail Id:

Folio No./ Client ID:

DP ID

I/ We being the member(s) of shares of the HARIT INDUSTRIES PRIVATE
LIMITED do hereby appoint:

1. Name:
Address:
E-mail Id
Signature: or failing him;

2. Name:
Address:
E-mail Id
Signature: or failing him;

as my/ our proxy to attend and vote (on a poll) for me/ us and on my/our behalf at the Annual
General Meeting of the Company to be held on Monday, 30th September 2024 at 03.00 P.M at
1109, Building E-4, Gala: 1, 2nd Floor, Shri Arihant Complex, Kalher, Bhiwandi - 421302 IN and at
any adjournment thereof in respect of such resolution as

are indicated below:

Resolution No.

e R e SR

AT S e M

SIS B R

Sighed this ... Aaviolc. . 2024. AFFIX
RE.1/-

Signature of shareholder(s): REVENUE

Signature of Proxy holder(s): STAMP

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, before the commencement of the meeting
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1)

2)

3)

4)

HARIT INDUSTRIES PRIVATE LIMITED

CIN: U17299MH2019PTC332459
Address: 1109, Building, E-4, Gala-1, 27 Floor, Shri Arihant Complex, Kalher, Bhiwandi,
Kalher, Thane, Bhiwandi, Maharashtra, India, 421302
Email: info@haritgroup.co.in Tel. No.:9890251000

Director’s Report

To,
The Members,

Your directors have the pleasure of presenting the 5th Annual Report on the business and operations of the
Company and the accounts for the Financial Year ended March 31, 2024.

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY:
The Company's Financial Performance, for the year ended March 31, 2024
: : (Rs.)
Current Year | Previous Year
, (2023-2024) Loiei@o2z 2023)
Sales & Other Income 1,058,168,173 930,288,190
Expenses 947,175,653 823,672,008
Profit before Depreciation and Tax 110,992,520 106,616,182
Less: Depreciation 20,017,456 11,989,270
Profit before Tax 90,975,064 94,626,912
Less: Provision for Taxation 15,894,569 16,595,201
Profit for the year 75,080,495 78,031,711

STATE OF AFFAIRS:

The Company was engaged in the Manufacturing and trading of Grey Fabrics. There has been no change in the
business of the Company during the financial year ended 31st March 2024.

WEB LINK OF ANNUAL RETURN:

The annual return of your Company as of 31st March 2024, in accordance with Section 92(3) of the
Companies Act, 2013 read with the Companies (Management and Administration) Rules, 2014, is
available on your Company’s website at www.haritgroup.co.in.

NUMBER OF MEETINGS OF THE BOARD:

A total of 8 Board Meetings were held during the financial year ended 31st March 2024 viz. on, 01/04/2023,
08/05/2023,30/05/2023,27/07/2023,05/09/2023,20/11/2023,22/02/2024 and 15/03/2024.
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HARIT INDUSTRIES PRIVATE LIMITED

CIN: U17299MH2019PTC332459
Address: 1109, Building, E-4, Gala-1, 2nd Floor, Shri Arihant Complex, Kalher, Bhiwandi,
Kalher, Thane, Bhiwandi, Maharashtra, India, 421302
Email: info@haritgroup.co.in Tel. No.:9890251000

The names of members of the Board, and their attendance at the Board Meetings is as under:

SR. | NAME OF DIRECTORS NUMBER OF MEETINGS ATTENDED/ TOTAL

e MEETINGS HELD . - :
PANKA] CHANDRAKANT MISHRA 8/8
DEVYANI PANKAJ MISHRA 8/8

DETAILS OF FRAUD REPORT BY AUDITOR:

As per the Auditor Report, no fraud under Section 143(12) was reported by the Auditor.

STATUTORY AUDITORS:

The Auditor, M/s SANJAY RAJENDRA SONI (Registration No 124901W), Chartered Accountants,
Mumbai, hold office until the conclusion of the Sixth AGM of the company.

BOARD’S COMMENT ON THE AUDITOR’S REPORT:

The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and do not call for any further comment.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS U/S 186 OF THE COMPANIES ACT:

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the notes to the Financial Statements.

PARTICULARS OF ANY CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:

Particulars of contracts or arrangements with related parties referred to in section 188 (1) of the
Companies Act, 2013 is prescribed Form AOC -2 is appended as “Annexure I” to the Board Report.

TRANSFER TO RESERVE:

The Accounting Standards permit that the amounts in the Profit after tax stands are included in the
Reserve & Surplus Schedule, hence the Company has not transferred any amount to its General
Reserves.

DIVIDEND:

Your directors feel that it is prudent to plough back the profits for future growth of the Company
and do not recommend any dividend for the year ended 31st March 2024.




HARIT INDUSTRIES PRIVATE LIMITED

CIN: U17299MH2019PTC332459
Address: 1109, Building, E-4, Gala-1, 2nd Floor, Shri Arihant Complex, Kalher, Bhiwandi,
Kalher, Thane, Bhiwandi, Maharashtra, India, 421302
Email: info@haritgroup.co.in Tel. No.:9890251000

10)MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEN THE
END OF THE FINANCIAL YEAR AND THE DATE OF REPORT:

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relates and the date of this
report.

11) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, ADOPTION AND INNOVATION AND
\—lﬁﬁ—l_\_

FOREIGN EXCHANGE EARNINGS AND OUTGO:

A. CONSERVATION OF ENERGY:
The Company is making efforts to conserve energy.

B. TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION:
Development of new Attendance and Leave System to save time and reduce paperwork.
Development of Customized Software to meet the customer's present & future needs.

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

I. Total Foreign Exchange used during the year Rs. NIL

2. Total Foreign Exchange earnings during the year Rs. NIL

3. Total Export Sales made during the year Rs. NIL
12)RISK MANAGEMENT

Risk Management Practices:
Risk Assessment procedures are in place for the assessment of business risks. There is a continuous
process to track the evolution of risks and deliver mitigating action plans.

Risk Management in the company involves the

a) Implementation of Risk management systems and framework
b) Review the Company’s risk management policy

¢) Assessing risk and minimising the procedures

d) Framing, implementing and monitoring the risk management policy of the Company.

13)CORPORATE SOCIAL RESPONSIBILITY (CSR):

CSR provides an opportunity for Companies to effectively align their values and strategy for the
benefit of the society, by contributing to the social, economic and environmental development of

the society at large.

Since provisions of Section 135 of the Companies Act, 2013 read with Companies (Corporate Social
Responsibility Policy) Rules, 2014 were applicable based on the Audited Financial Result as of 31st
March 2023, the Company complied with all the compliances and spent the required amount in CSR




HARIT INDUSTRIES PRIVATE LIMITED

CIN: U17299MH2019PTC332459
Address: 1109, Building, E-4, Gala-1, 2nd Floor, Shri Arihant Complex, Kalher, Bhiwandi,
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activities from F.Y. 2023-24. Further as per provisions of the Companies Act, 2013 disclosure on
CSR activities forming part of this Report is attached as Annexure - II.

14)DETAILS OF SUBSIDIARY /JOINT VENTURES/ASSOCIATE COMPANIES:

Name of the CIN/GIN Holding/Subsidiary % Applicable
Ly Bl [ Section
KRISHNA FANCYFAB U17291MH201 Subsidiary 100% 2(87)
PRIVATE LIMITED 3PTC240227
02. SANGEETATEX.DYES U17120MH200 Subsidiary 100% 2(87)
L PRIVATE LIMITED 9PTC196784

15)DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):

There has been no change in the constitution of the Board of Directors during the year under
review i.e. the structure of the Board remains the same.

16) PUBLIC DEPOSITS:

The Company has not accepted any deposits during the year under review.

17)INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in the
design or operation was observed.

18)COST RECORDS:

The Provision of Cost audit as per Section 148 doesn’t apply to the Company during the period
under review.

19)DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS
AND TRIBUNALS:

There are no significant and material orders passed by the Regulators/Courts that would impact
the going concern status of the Company and its future operations.
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HARIT INDUSTRIES PRIVATE LIMITED

CIN: U17299MH2019PTC332459
Address: 1109, Building, E-4, Gala-1, 2nd Floor, Shri Arihant Complex, Kalher, Bhiwandj,
Kalher, Thane, Bhiwandi, Maharashtra, India, 421302
Email: info@haritgroup.co.in Tel. No.:9890251000

20)CONSTITUTE OF COMMITTEE-SEXUAL HARASSMENT AT WORKPLACE:

end, has adopted a policy in line with the provisions of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules there under. All
employees (permanent contractual, temporary, trainees) are covered under the said policy. An
Internal Complaints Committee has also been set up to redress complaints received on sexual
harassment,

Your directors further state that during the financial year under review, the Company has not
received any complaints of sexual harassment from any of the women employees of the Company.

21)CONSOLIDATED FINANCIAL STATEMENT:

In accordance with the Accounting Standard AS-21 on Consolidated Financial Statements, the

Consolidated Audited Financial Statements and Consolidated Cash Flow Statement for the year

ended March 31, 2024, are provided in the Annual Report.

A statement containing the salient features of the financial statements of the subsidiaries in the
prescribed Form AOC-1 is annexed ‘Annexure III',

22) COMPLIANCE WITH SECRETARIAL STANDARD:

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable secretarial Standards and that such systems are adequate and operating effectively.

23)DIRECTOR’S RESPONSIBILITY STATEMENT:

The directors confirm that:

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanations relating to material departures;

b) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair

¢) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities.

d) The Company being unlisted, subclause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company,
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e) The directors had prepared the accounts on a going concern basis.

24)PARTICULARS OF EMPLOYEES:

The below table contains the names of the Top ten employees interms of remuneration drawn and
the name of every employee employed throughout the financial year and in receipt of remuneration
of Rs One Crore and two lakh or more, or employed for part of the year and in receipt of Rs. Eight
lakh and fifty thousand or more a month, under Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014,

Name Age Qualificat | Design | Remunera | Experi | Date of | Previous j
(years) | ion ation tion ence Joining | Employment
& (Rs.) (Years
Nature )
of
L Duties
15

25)EXTRACT OF ANNUAL RETURN;:

In accordance with Section 92(3) of the Companies Act, 2013, an extract of the annual return in the
prescribed format MGT-9 is appended as ‘Annexure IV’ to the Board's report.

ACKNOWLEDGEMENTS:

Your directors would like to express their sincere appreciation for the assistance and cooperation
received from the customers, employees, banks, Government authorities, vendors and members
during the year under review. The Board thanks the employees at all levels for their dedication,
commitment and hard work put in by them for the Company’s achievements. Your directors are
grateful to the Shareholders for their confidence and faith in the Board.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF

HARIT INDUSTRIES PRIVATE LIMITED
wﬂ/—-/ 3

Q¥
| Y (DIRECTOR)

PANKA] CHANDRAKANT MISHRA || «
DIN: 00731043

il
(DIRECTOR) N\
DIN:03604391

PLACE: THANE
DATE: 05.09.2024
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ANNEXURE-IV

Form No. MGT-9

EXTRACT OF ANNUAL RETURN

as on the financial year ended on March 31, 2024

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

1. | CIN U17299MH2019PTC332459

2. | Registration Date 01/11/2019

3. | Name of the Company HARIT INDUSTRIES PRIVATE LIMITED

4. | Category/Sub-Category of the Company | Company limited by Shares/Non-govt company

5. | Address of the Registered Unit No. 209, Emerald Plaza, Block-1V, Hiranandani Meadows,
office & contact details Gladys Alwares Road, Off Pokharan Road No.2 Thane West

Thane MH 400610.

6. | Whether listed Company (Yes/No) No

7. | Name, Address and Contact details of Not Applicable
Registrar and Transfer Agent, if any

I1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10% or more of the total turnover of the company shall be stated: -

Sr.
No.

Name and Description of Main Product /Services

NIC Code of
the Product

% To total turnover
of the Company

1.

Weaving, manufacture of cotton and cotton mixture fabrics

13121

100%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES-

Sr.
No

Name and Address of
the Company

% Of
Shares held

CIN/GIN Holding/Subsidia

ry of the Company

Applicable
Section

KRISHNA FANCYFAB
PRIVATE LIMITED

Add: Gala NO. D-10,
Gurdev Compound Plot
NO. 35, Sonale Village
Bhiwandi, Thane MH
421302.

U17291MH2013

0,
PTC240227 100%

Subsidiary

2(87)

SANGEETA TEX.DYES
PRIVATE LIMITED

Add: Plot: 4/7, H. NO.
742, Saravali, Midc, Near
Remco Silk Mills, Kalyan
Road, Bhiwandi THANE
Thane MH 421311 IN.

U17120MH2009
PTC196784

Subsidiary 100%

2(87)




HARIT INDUSTRIES PRIVATE LIMITED

CIN: U17299MH2019PTC332459
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Email: info@haritgroup.co.in Tel. No.:9890251000

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as a percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholde
rs

No. of Shares held at the beginning of
the year

No. of Shares held at the end of the year

% Change
during
the year

D

m
at

Physical

Total

% Of
Total
Shares

De
ma

Physical

Total

% Of
Total
Shares

A. Promoters

(1) Indian

a)
Individual

HUF

10,000,000

10,000,000

100%

10,000,000

10,000,000

100%

b) Central
Govt.

c) State
Govt. (s)

d) Bodies -
Corp.

e) Banks /
Fl

f) Any
Other....

Sub-total -
(A) (1): -

10,000,000

10,000,000

100%

10,000,000

10,000,000

100%

(2) Foreign | -

a) NRIs -
Individuals

b) Other - -
Individuals

c) Bodies -
Corp.

d) Banks /
FI

e) Any
Other....

Sub-total
(A) (2): -

Total
shareholdi
ng of
Promoter
(A)=
(A)(1)
+(A)(2)

10,000,000

10,000,000

100%

10,000,000

10,000,000

100%

B. Public Shareholdings
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1,
Institutions

a) Mutual - - - < - 8 s 5 3
Funds

b) Banks / FI | - - - - = 5 2 = 8

¢) Central - - 5 ’ - - - 3
Govt

d) State
Govt(s)

e) Venture - - - - s P
Capital
Funds

f) Insurance - - 5
Companies

| g) FlIs - - - - = g : ?
h) Foreign - - - - . ) - e

Venture
Capital
Funds

i) others - - - @ 3 3 s 3 E

Sub-total S - ¥ < 5 s : :

(B)(1): -

2.non- = = = - ; R
Institutions

a) Bodies - - s - - - . g g
Corp.

i) Indian - - - - 5 - E 2

ii) Overseas - - 5 5 - - .

b) . . . . . . . - -

Individuals

i) Individual | - - - : - - - Z
shareholders
holding
nominal
share capital
up toRs. 1
lakh

ii) Individual | - - L . 2 - : 2
shareholders
holding
nominal
share

capital in
excess of Rs
1

lakh

c) Others - - - - - . - 5 £
(specify)

Sub-total - - . % 5 5 i N
(B)(2): -

Total Public
Shareholdin

g (B)=(B)(1)
.
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Grand 10,000,000 | 10,000,000 10,000,000 | 10,000,000
Total
A+B+(C)

B)(2) e e | 2E
C. Shares held by Custodian for GDRs & ADRs =

(ii) Shareholding of Promoters: -

' Sr. | Shareholder's Shareholding at the ‘ Shareholding at the end
No. | Name beginning of the year of the year
No. of % Of % Of No. of % Of % Of %
Shares total Shares | Shares total Shares Change
Shares Pledged Shares Pledged | in
of the / of the / Sharehol
company | encumb compa encumbe | ding
e ny red to during
red to total the year
total shares
shares
1. |PANKA] MISHRA 48,99,000 | 49% - 48,99,000 | 49% :
2. |IDEVYANI PANKA] H,OLOOO 51% 51,01,000 | 51% -
MISHRA

(iii) Change in Promoters’ Shareholding:

01. | PANKA] CHANDRAKANT Shareholding at the Cumulative Shareholding
MISHRA beginning of the year during the year
| No. of % Of total shares | No. of % Of total shares of
shares of the Company shares the
Company ﬂ
Sfe”;gabregm“mg & 48,99,000 ( 49% 48,99,000 49%
Date-wise  Increase /
Decrease in Promoters
Shareholding during the
year  specifying  the
reasons for ’ ) -
increase/decrease  (e.g,,
allotment/transfer/bonus
/ sweat equity etc):
t At the End of the year 48,99,000 | 49% | 48,99,000 49% |
Loz. Shareholding at the Cumulative Shareholding W
MISHRA beginning of the year during the year
No. of % Of total shares | No. of % Of total shares of
shares of the Company shares the
L Company
L b 51,01,000 , 51% 51,01,000 51%
Date-wise  Increase /
Decrease in Promoters -

Shareholding during the
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year  specifying the

reasons for T
increase/decrease  (e.g.,
allotment/transfer/bonus
/ sweat equity etc):

At the End of the year 51,01,000 51% 51,01,000 51%

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs): NIL

sr. | ‘[Shareholding at the Cumulative Shareholding |
No. beginning of the year during the year t
For Each of the Top 10 Shareholders No. of % Of total No. of % Of total
shares shares of the shares shares of the
company company

1. Atthe beginning of the year 5 . .

2. Date-wise Increase / Decrease in - - - -
Shareholding during the year specifying the
reasons for increase /decrease (e.g,
Allotment /transfer/bonus/ sweat equity etc).

3. |At the End of the year (or on the date of - - -
L separation, if separated during the year.

(v) Shareholding of Directors and Key Managerial Personnel:

Sr. 01 Shareholding at the beginning | Cumulative Shareholding during the
No of the year year
DEVYANI PANKA] MISHRA
For Each of the | No. of % Of total shares | No. of shares | % Of total shares of the |
Directors and KMP ] shares of the company company
At the beginning of the year 51,01,000 ' 51% 51,01,000 51%
Date-wise Increase /
Decrease in Promoters
Shareholding during the year
specifying the reasons for ! !
increase/decrease (e.g.,
allotment/transfer/bonus/ (
sweat equity etc): ]
At the End of the year [ 51,01,000 ] 51% 51,01,000 51% 1
Sr. 02 Shareholding at the beginning | Cumulative Shareholding during the
No. of the year year
Q PANKAJ CHANDRAKANT MISHRA j
For Each of the No. of % Of total shares | No. of shares | % Of total shares of the
L Directors and KMP shares of the company company




HARIT INDUSTRIES PRIVATE LIMITED

CIN: U17299MH2019PTC332459
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plex, Kalher, Bhiwandi, Kalher,

V. INDEBTEDNESS-

Indebtedness of the Company including interest outstanding/accrued but not due for payment:

Indebtedness at the beginning
of the financial year

i)Principal Amount

i) Interest due but not paid
iii)Interest accrued but not due

Secured Loans Unsecured Loans ‘ Dep051ts
excluding deposits | |

106,507,890

394,501,194

b t the beginning of T j‘
#‘Ahe Yaar ' 48,99,000 49% 48,99,000 49%
Date-wise Increase /I i
Decrease  in  Promoters
Shareholding during the year
specifying the reasons forl 5
increase/decrease (e.g.
llotment/transfer/bonus/
sweat equity etc):

k f‘\t the End of the year | 48,99,000 49% 48,99,000 | 49% T

(Rs))

501,009,084

Total Indebtedness |

Total (i+ii+iii)

s |
394,501,194J 106,507,890

501,009,084

Change in Indebtedness during
the financial year

e Addition

* Reduction

52,906,105

71,030,757 /
|

123,936,862

Net Change

71,030,757 52,906,105

|
i
|
I

Indebtedness at the

end of the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

465,531,951
B |
3 f

159,413,995

624,945,946

123,936,862

|

Total (i+ii+iii)

465,531,951 | 159,413,995

J 624,945,946

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL - NIL

A) Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sr.
No.

Particulars of Remuneration

Name of MD/WTD/Manager

Total AmountW

I

L1

Gross salary

1]

-

|
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(a) Salary as ber provisions contained in section
17(1) of the Income-tax Act, 1961.

(b) Value of perquisites u/s 17(2) Income-tax
Act, 1961.

(¢) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961.

thers, please specifs

Ceiling as per the Act _=

B) Remuneration to other Directors:
Name of Directors Total
Amount
PANKA] DEVYANI PANKA]

CHANDRAKANT MISHRA
MISHRA

Particulars of Remuneration

Independent Directors
* Feeforattending board
committee meetings

* Commission
Others, please specif

Other Executive/Non-Executive
Directors
* Fee forattending board
committee meetings
* Commission
* Others, please specify
(Managerial

52,00,000 24,00,000

remuneration/Salar
LA T han 24,00,000 | 76,00,000
|| Total (B)= (1+2) 52,00,000 76,00,000

24,00,000
. Total Managerial Remuneration 52,00,000 24,00,000 76,00,000
|| Overall Ceiling as per the act : SN e

C) Remuneration to Key Managerial Personnel other than MD/Manager/WTD- NIL

76,00,000

Particulars of
Remuneration

Gross salary
(a) Salary as per provisions
contained in section 17(1)

of the Income-tax Act, 1961
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(b) Value of perquisites u/s 1
17(2) Income-tax Act, 1961

(¢) Profits in lieu of salary

under section 17(3)

Income-tax Act, 1961

2 Stock Option s - - -
Sweat Equity - - - -

4 Commission s

- as % of profit

- others, specify...

5 Others, please specify g - - -

Total - - - - o}

w

VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type Section of Brief Details of Penalty / | Authority Appeal made,
the Description | Punishment/ [RD / NCLT if any (give
Companies Compounding fees / COURT] Details)
Act imposed
A.COMPANY
Penalty - - - - -
Punishment - - - - -
Compounding = - - Z - =

B. DIRECTORS
\

Penalty - - - - -

Punishment - - -

Compounding - - - - -

T

C. OTHER OFFICERS IN DEFAULT j
|

l

|

il
Benalty - 1

|
[ Punishment J -
i
Bmpounding - ‘ -

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
HARIT INDUSTRIES PRIVATE LIMITED

LB ) N
\ g ﬂ%gm

B 2 :
PANKA] CHIANDRAKANT MISHRA Q\":;\\ DEVYANI PANKAJ MISHRA
(DIRECTOR) \% 4>/ (DIRECTOR)
DIN:03604391 Nz o DIN: 00731043

PLACE: THANE
DATE: 05.09.2024
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A E-

FORM NO.AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of Companies (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred in sub-section (1) of section 188 of the

Companies Act, 2013 including certain arms length transaction under third proviso thereto.

1. Details of Contracts or arrangements or transactions not at Arm'’s Length basis:

There were no contracts or arrangements or transactions entered in to during the year ended 31st March, 2024, which were not arm'’s length basis.

2. Details of Contracts or arrangements or transactions at Arm’s Length basis:

Name(s) of related party

Duration of the
contracts/arrang
ements/transacti
on

Nature of
contract/arrangements/
transactions

or arrangements or
transactions including
the value, if any

Nature of
relationship

Salient terms of contract

Date of
Approval by
Board

Amount
paid as
advances,
if any

Jai Bhavani Furnishing Private Limited

NA Sales and Purchase has be

to made at arm’s length

Associate Concern Sales of Goods

price

1/4/2023

NIL

Harit Fabtex (India) Private limited

NA Sales and Purchase has be
to made at arm’s length

price

Associate Concern Sales of Goods

1/4/2023

NIL

Sangeeta Tex.Dyes Private Limited

Sales and Purchase has be
to made atarm’s length
price

Subsidiary Sales of Goods NA

1/4/2023

NIL

Krishna Fancyfab Private Limited

NA Sales and Purchase has be
to made at arm’s length

price

Subsidiary Sales of Goods

1/4/2023

NIL

Daphne Multitrading Private Limited

NA Sales and Purchase has be
to made at arm’s length

price

Associate Concern Sales of Goods

1/4/2023

NIL

Pratik Panels Limited

Sales and Purchase has be
to made at arm’s length

Associate Concern Sales of Goods
NA

price

1/4/2023

NIL

Harit Fabtex (India) Private limited

Sales and Purchase has be
to made at arm’s length
price

Associate Concern Purchase of Goods NA

1/4/2023

NIL

Sangeeta Tex.Dyes Private Limited

NA Sales and Purchase has be
to made at arm’s length

price

Purchase of Plant and
Machinery

Subsidiary

1/4/2023

NIL

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF

HARIT INDUSTRIES PRIVATE LIMITED

(™™

PANKA] CHANDRAKANT MISHRA
(DIRECTOR)
DIN:03604391

PLACE: THANE
DATE: 05.09.2024

-
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DEVYANI PANKA] MISHRA
(DIRECTOR)
DIN: 00731043
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CIN: U17299MH2019PTC332459
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Annexure Il
Form AOC-1

Statement containing salient features of the financial statement of subsidiaries/associate

companies/joint ventures.
(Pursuant to the first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)

Rules, 2014)

Part “A”: Subsidiaries

Sr. | Name of the subsidiary Krishna Fancyfab Sangeeta Tex.Dyes T
No. Private Limited Private Limited
01. | Reporting period for the subsidiary concerned, if [01.04.2023-31.03.2024 01.04.2023-31.03.2024
different from the holding company's reporting period
02. | Reporting currency and Exchange rate as on the last |[NA NA
date of the relevant financial year in the case of
foreign subsidiaries.
03. | Share capital 32,434,000 10,000,000
04. | Reserves & surplus 29,644,483 (121,069,429)
05. | Total assets 102,745,569 88,344,254
06. | Total Liabilities 102,745,569 88,344,254
07. ] Investments - 100,000
08. | Turnover 145,379,344 16,800,000
09. | Profit before taxation 1,730,666 (2,611,457)
10. | Provision for taxation 537,891 46,769
11. | Profit/Loss after taxation 1,192,776 (2,564,689)
12. | Proposed Dividend NIL NIL
13. | % of shareholding 100 % 100 %

Notes: The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations: -NIL.
2. Names of subsidiaries which have been liquidated or sold during the year: -NIL.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
HARIT INDUSTRIES PRIVATE LIMITED

el

PANKA] CHANDRAKANT MISHRA

(DIRECTOR)
DIN:03604391

PLACE: Bhiwandi
DATE: 05.09.2024

et il
DEVYANI PANKA] MISHRA

(DIRECTOR)
DIN: 00731043
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CIN: U17299MH2019PTC332459
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Kalher, Thane, Bhiwandi, Maharashtra, India, 421302
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CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF THE
COMPANY HARIT INDUSTRIES PRIVATE LIMITED HELD ON THURSDAY, 5™ SEPTEMBER, 2024 AT
03:00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT 1109, BUILDING E-4, GALA: 1,
2NP FLOOR, SHRI ARIHANT COMPLEX, KALHER, BHIWANDI - 421302.

To appoint a “Designated Person” for furnishing information to the Registrar of Companies

or any such other Authority with respect to beneficial interests in the shares of the Company

The Chairman informed Board that the Companies (Management and Administration) Second
Amendment Rules, 2023 was notified by the MCA which will be effective from 27th October, 2023.
Pursuant to the Rule 4, every company shall designate a person who shall be responsible for
furnishing, and extending co-operation for providing, information to the Registrar or any other
authorized officer with respect to beneficial interest in shares of the company. Hence, the Company
is required to appoint Mr. Pankaj Chandrakant Mishra, Director of the Company as a "Designated
Person” under the said provisions.

After a brief discussion, the Board has passed the following resolution with unanimous consent:

“RESOLVED THAT pursuant to the provisions of Section 89 and 90 of the Companies Act, 2013; the
Companies (Management and Administration) Rules, 2014 and other applicable provisions of the
Companies Act, 2013 and Rules made thereunder; the consent of the Board of Directors be and is
hereby accorded to appoint Mr. Pankaj Chandrakant Mishra, Director of the Company as the
Designated Person for furnishing information to the Registrar of Companies or any such other
Authority with respect to beneficial interests in the shares of the Company

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
HARIT INDUSTRIES PRIVATE LIMITED

A (57
e |\ \BH W&:”

PANKA] CHANDRAKANT MISHRA \QQ‘ S/ DEVYANI PANKAJ MISHRA
(DIRECTOR) ol % o (DIRECTOR)
DIN:03604391 b DIN: 00731043

Place: Bhiwandi
Date: 05/09/2024



HARIT INDUSTRIES PRIVATE LIMITED
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Details of Designated Person as per Rule 9 (4) of Companies (Management and
Administration Rules), 2014.

Sr. No. Particulars Details

1 Full Name Mr. Pankaj Chandrakant Mishra

2. Designation Director

3. Address 1502 Woodrose, Hiranandani Meadows, Gladys Alwares Road Thane
Maharashtra-400610.

4. Mobile No. 9890251000

b Email ID capankaj.dev@gmail.com

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF

HARIT INDUSTRIES PRIVATE LIMITED. ——
RIES Pi\

7
\

\1/_,,_\

(DIRECTOR)
DIN:03604391

PLACE: THANE
DATE: 05.09.2024

DEVYANI PANKAJ MISHRA
(DIRECTOR)
DIN: 00731043
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SANJAY R SONT & ASSOCIATES

Chartered Accountants

516, The Summit Business Bay, Near Cinemax » Chakala, Andheri (E), Mumbaij 400093
Phone 022-2682551¢ email : casanjayrsoni@gmail.com

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF HARIT INDUSTRIES PRIVATE LIMITED
OPINION

BASIS FOR OPINION

We conducted our audit of the financial statement in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act 2013 Our
responsibilities under those standards are further described in the Auditors responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the code of Ethics issued by the ICAJ together with the
independent requirement that are relevant to our audit of the Financial Statements under the
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INFORMATION OTHER THAN STANDALONE FINANCIAL STATEMENTS AND
AUDITORS REPORT THEREON
The Company’s Board of Directors i

do not express any form of assurance or conclusion thereon,

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE
FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of g
the Companies Act, 2013 (“the Act’) with respect to the preparation of these financial
statements that give a true and fair view of the financial position financial performance and

process.
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statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

as * lIdentify and assess the risks of material misstatement of the financial statements,

ff whether due to fraud or error , design and perform audit procedures responsive to

i those risks, and obtain audit evidence that is sufficient ang appropriate to provide a {
basis for our opinion. The risk of not detecting a materia| misstatement resulting from &
| fraud is higher than for one resulting from error | as fraud may involve collusion | :
“ forgery, intentional omission misrepresentations or the override of internal control.

ch controls.
? ¢ Evaluate the appropriateness of accouy




ND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the

% Companies Act 2013, we give in the Annexure B a statement on the matters specified

35 in the paragraph 3 and 4 of the Order.

2. As required under provisions of section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the

" director in terms of section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such refer to our
Séparate report in Annexure A

g- With respect to the other matters to pe included in the Auditor's Report in
accordance with Rules 11 of the Companies (Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the

explanations given to ys:

i. The Company does not have any pending litigations which have material
impact on its financia| position in its financial statements.

ii. The Company did not have any long term contracts including derivative
contracts that require provision under any law or accounting standards for

( which there were any material foreseeable losses.

| iii. There were no amounts which are required to be transferred to the

Investor Education and Protection

P
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Other matters:

(@) The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have

S S e =

any other person(s) or entity(ies), including foreign  entities
(“lntermediaries”), with the understanding, whether recorded in writing or |
otherwise, that the Intermediary shall, Whether, directly or indirectly lend or

| invest in other Persons or entities identified in any manner whatsoever by

or on behalf of the Company (“Ultimate Beneficiaries”) or provide any

i guarantee, security or the like on behalf of the Ultimate Beneficiaries:

“ (b) The Management has represented, that, to the best of jts knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the i

S e

manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(¢) Based on such audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(i) of Rule 11(e), as provided in (@) and (b) above, contain any material
misstatement.

| V. Since the Company has not declared or paid any dividend during the year,
the question of commenting on whether dividend declared or paid is in
| accordance with Section 123 of the Companies Act, 2013 does not arise

,?,; For Sanjay R Soni & Associates
Chartered Accountants
Firms Registra\ion Number: 124901w

CA Sanjay Soni

Proprietor
Membership Number- 114835

Place: Mumbai
Date: September 05, 2024

UDIN: 241 14835BKCKBU2291

St
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SANJAY R SONI & ASSOCIATES

Chartered Accountants

: 516, The Summit Business Bay, Near Cinemax , Chakala , Andheri (E), Mumbai 400093
: : Phone 022-26825516 email :info.iahotinavneetandco@gmail.com

ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Independent Auditor’s report on the Interna| Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act 2013 (‘the Act”)

In conjunction with our audit of the financial statements of Harit Industries Private Limited
(“the Company”) as on and for the year ended March 31, 2024, we have audited the internal
financial controls over financial reporting (IFCoFR) of the company as on that date.

e

financial controls based on the criteria being specified by the management. These
responsibilities includes design, implementation and maintenance of adequate internal
financial controls, that Were operating effectively, for ensuring orderly and efficient conduct
of the company’s business including adherence to company’s policies, safeguarding of its

under the Act.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's IFCoFR based on our audit.
| We conducted our audit in accordance with the Standards on Auditing, issued by the
Institute of Chartered Accountants of India (ICAl) and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, an

Note on Audi ' ' ' i '

whether adeq
effectively in

fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
: a basis for our audit opinion on the Company’s IFCoFR. *

Meaning of Interna] Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financia| statements for external
purposes in accordance with generally accepted accounting principles. A company's
IFCoFR includes those policies and procedures that Pertain to the maintenance of records




R e s T T i

that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company;

e

acquisition, use, or disposition of
the financial statements.

| Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or
| improper management override of controls, material misstatements due to error or fraud !
may occur and not be detected. Also, projections of any evaluation of the IFCoFR to future
| periods are subject to the risk that IFCoFR may become inadequate because of changesin |
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

For Sanjay R Soni & Associates
Chartered Accountants
Firms Registration &nber: 124901W

CA Sanjay Soni
Proprietor
Membership Number: 114835

e S

s

Place: Mumbai
Date: September 05, 2024

UDIN: 24114835BKCKBU2291

. R e

T ————



SANJAY R SONT & ASSOCIATES

Chartered Accountants

516, The Summit Business Bay, Near Cinemax, Chakala, Andheri (E), Mumbai 400093

Phone 022-26825516 email :info.lahotinavneetandco@gmail.com ﬁ

ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

T e

(Referred to in paragraph 1, under ‘Report on Other Legal and Regulatory Requirements’
section of our Report of even date)

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that:

1. In respect of Property, Plant ang Equipment:
a) The company has maintaj

SR ST

noticed on such verification.
¢) In our opinion and according to the information and explanation given to us, the
title deeds of immovable properties are held in name of the company.

e) According to the information and €xplanation given to us the company does not
hold any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder.

In respect of Inventories:

Discrepancies of 10% or more In aggregate for each class of inventory were not
noticed on such physical verification.

EsSe e T e

| 3 According to the information and explanations given to us and on the basis of
examination of books ang records by us,

a. (i) The Company has invested in securities of two subsidiaries and given unsecured
loan to one company and employees. No disclosure is made in respect of advances
given to supplier including advances given to related parties. M
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b.

(i) The aggregate amount of loan granted, recovery of loan and investment in
securities during the year and balance outstanding at the balance sheet date with
respect to such loan, Investment in Securities is as per the table given below:

B i i
During the year Loan Granted: —
m

- To Others

the
- From Employees

Fomotes | 290,04
Balance outstanding as on March 31,

2024 in respect of:

- Loan to Employees RN

- Loan to Others

ear Recovered/Received:

- Investment in Equit Shares

In respect of above said interest free loan to employees and loan to companies and
others, the terms and conditions of loans and investment are not prejudicial to the
company’s interest, based on the information and explanation provided by the
Company.

In respect of loans outstanding as on the balance sheet date, the schedule of

applicable.
There are no amounts of loans granted to companies which are overdue for more
than ninety days.

There were no loans which had fallen due during the year, that have been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the
same parties.

The company has not granted loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment
accordingly reporting under this clause is not applicable.

In our opinion, and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of the investments made ang guarantees and
security provided by it, as applicable except in case of loans granted to two
companies, no interest has been charged.

During the year no deposits from the public have been accepted by the Company,
falling in the purview of Section 73 to 76 or any other provision of the Companies Act,
2013.

As explained to us, the maintenance of cost records has not been prescribed by the
Central Government under sub-section (1) of section 148 of the Companies Act

s tr(m”mwhﬁﬁ’;&(y’ﬁ’i"‘r‘,”"“’l}’f\","’?(‘w\M@f’)ﬂv{(d%mﬁﬂ'ﬁw',rgﬂﬁ,w*ﬂ\wmmw,'”',mg(y»ﬁ,«v,(,'y,"r'xx'{m«[,”'/«\,w s — i st [ﬁm«wmgmmw»«,,w,m,,n L H——
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In respect of statutory dues:

a. According to books of accounts examined by us and as per information and
i explanations given to us, the com

| outstanding statutory dues as at the Iast day of the financial year concerned for a
| period of more than six months from the date they became payable.

b. According to the information and explanations given to us, there are no dues of
income t i

ks of account, in the tax assessments
under the Income Tax Act, 1961 as income during the year. Accordingly, the
? requirement to report on clause 3(viii) of the Order is not applicable to the Company.

9. Inrespect of repayment of borrowings and interest thereupon:

a. According to the information and explanations given to us and records examined.
The Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender.

@ b. According to the information and explanations given to us, we report that the
Company has not been declared Wilful Defaulter by any bank or financial f
institution or government or any government authority.
C. In our opinion, and according to the information ang explanations given to us, the ”
g term loans availed by the company have been utilized for the purpose for which
the loans were obtained.

d. According to the information an explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report
that the Company has not used funds raised on short-term basis for long-term

purposes.

€. According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report
that the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

Seiseane

a. In our opinion and according to information and explanation the company has not ;
] raised moneys by way of Initial Public Offer or Further Public offer (incl. debt |
Instrument).

b. The Company has not made any preferential allotment or private placement of
shares or fully or partially or optionally convertible debentures during the year.
Accordingly, the reporting under Clause 3(x) (b) of the Order is not applicable to the




reported during the year,
Management.

In our opinion and according to information and explanations given to us, the
company is not a Nidhi Company accordingly the reporting under Clause 3(xii) of the
Order is not applicable to the Company.

| 13. The Company has entered into transactions with related parties in compliance with
the provisions of Sections 177 and 188 of the Act. The details of such related party
transactions have been disclosed in the standalone financial statements in Note
number 2.29 as required under Indian Accounting Standard 24 ‘Related Party
Disclosures” specified under Section 133 of the Act.
14. In our opinion and according to the information and explanation given to us, the
Company is not required to have formal internal audit system, accordingly the
reporting under Clause 3(xiv)

not applicable to the Company.

applicable to the Company

The company has not incurred cash losses in the current financial year or in the
immediately preceding financial year.

18.  There has been no resignation of the statutory auditors during the year and
accordingly the reporting under Clause 3(xviii) of the Order
Company.
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According to the information and explanations given to us and on the basis of the
ﬁ financial ratios, ageing and expected dates of realization of financial assets and
»?ﬁ payment of financial liabilities, other information accompanying the standalone
i financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when
they fall due.

: 20. The Company is not required to spend any amount of Corporate Social
: Responsibility as per the provision of subsection (5) of Section 135 of the Act.

Accordingly, reporting under clause 3(xx) of the Order is not applicable to the
Company.

| 21.  The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said
clause has been included in this report.

For Sanjay R Soni & Associates
Chartered Accountants
Firm\sqiegistratioﬁxN ber: 124901W
CA Sanjay Soni

Proprietor
Membership Number: 114835

SRS

s T

Place: Mumbai
Date: September 05, 2024

SR

UDIN: 24114835BKCKBU2291

A S L N SRt




HARIT INDUSTRIES PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH 2024

(CIN: U17299MH2019PTC332459)

Amt. Rs. in Lakhs

Note As at
PARTICULARS
No. March 31, 2024 March 31, 2023
EQUITY & LIABILITIES
1 Share Holders Fund
a) Share capital 2.1 100.00 100.00
b) Reserves & Surplus 2.2 2,596.97 1,846.17
2 Non Current Liabilities
a) Long term borrowings 2.3 3,043.74 2,697.60
b) Deferred tax liabilities (Net) 2.4 20.15 12.12
3 Current Liabilities
a) Short term borrowings 2.5 3,205.72 2,312.49
b) Trade payables 2.6
- Micro, Small and Medium Enterprises 0.79 305.82
- Other Than Micro, Small and Medium Enterprises 401.25 324.20
c) Other current liabilities 2.7 32.11 307.96
d) Short term provisions 2.8 - 39.24
Total 9,400.73 7,945.60
ASSETS
4 Non-Current Assets
a) Property, Plant and Equipments 2.9
- Tangible Assets 1,601.49 818.19
- Capital work in progress - -
b) Long term loans & advances 2.10 229.87 202.84
¢) Long term Investments 211 683.49 683.49
5 Current Assets
a) Inventories 2.12 2,480.57 1,718.02
b) Trade receivables 2.13 2,023.16 2,271.75
c) Cash & cash equivalent 2.14 32.68 106.11
d) Short term loans & advances 2.15 2,349.47 2,145.20
Total 9,400.73 7,945.60
Significant accounting policies & notes on account 1&2

As per report of even date attached.
For Sanjay R Soni & Associates
Chartered Accountants

Firm's Registration l\\{nber: 124901W

Nt

CA Sanjay Soni
Proprietor

Mem. No. 114835
Place : Mumbai
Date : 05/09/2024

UDIN: 24114835BKCKBU2291

For and on behalf of Board of Directors of
rit IndetEies Private Limited
J\/;t//— g

Pankaj Mishra
Director
DIN: 03604391

Devy. m

Director
DIN: 00731043




HARIT INDUSTRIES PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2024

(CIN: U17299MH2019PTC332459) Amt. Rs. in Lakhs
Note For the year ended on

No. March 31, 2024  March 31, 2023

PARTICULARS

I Revenue from operations

a) Sales (Gross) 2.16 10,465.95 9,239.46
b) Other Income 2.17 115.73 63.42
Total Revenue 10,581.68 9,302.88
II EXPENSES
a) Cost of Material Consumed 2.18 6,883.99 6,111.46
b) Changes in inventories of stock in trade 2.19 (519.24) (215.61)
c) Employees benefit expenses 2.20 844.74 596.07
d) Finance costs 2.21 447.46 278.76
e) Depreciation and amortisation 2.9 200.17 119.89
f) Other expenses 2.22 1,814.81 1,466.04
Total Expenses 9,671.93 8,356.61
IIT PROFIT/ (LOSS) BEFORE TAXES 909.75 946.27
Tax expense 2.23
a) Current Tax 150.61 160.31
b) Deferred Tax 8.03 2.07
¢) Taxes of earlier years 0.31 3.57
v PROFIT/(LOSS) FOR THE YEAR 750.80 780.32
V EARNING PER EQUITY SHARE:
Equity share of par value Rs.10/- each 7.51 78.03

a) Basic & Diluted earning per share (Rs.)

Number of shares used in computing earning per share

a) Basic & Diluted 10,000,000 1,000,000
Significant accounting policies & notes on account 1 & 2
As per report of even date attached. For and on behalf of Board of Directors of
For Sanjay R Soni & Associates Harit Industries Private Limited
Chartered Accountants : L\S/’
& 1 . . i M/\ a
Firm's Regstrat&pn&mber. 124901wW \ CA/
Pankaj Mishra

\B\\M\J\w Director

DIN: 03604391
CA Sanjay Soni M/
Proprietor (M
/
Mem. No. 114835 Devyani Mishra
Place : Mumbai Director
Date : 05/09/2024 DIN: 00731043




UDIN: 24114835BKCKBU2291

HARIT INDUSTRIES PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2024
Particulars CURRENT YEAR PREVIOUS YEAR
A: Cash from Operating activities
Profit before tax 909.75 946.27
Adjustments for:
1) Depreciation 200.17 119.89
2) Interest Income (104.01) (72.30)
3) Profit on sale of Assets = =
4) Interest Expenses 427.84 255.64
Operating Profit Before Working Capital Adjustment 1,433.76 1,249.50
Movement in working capital
Decrease/ (Increase) in Inventories (762.55) (249.45)
Decrease/ (Increase) in Sundry Debtors 248.59 (742.11)
Decrease/ (Increase) in Other receivables (237.20) 105.36
Increase/ (Decrease) in trade and other payables (503.84) (176.12)
178.76 187.19
Less: Income tax Adjustment (218.14) (153.47)
Cash from Operating Activities (A) (39.38) 33.71
Cash from Investing Activities
1) Purchase of Fixed Assets (net of sales) (983.47) (168.53)
2) Increase in Capital Work in Progress = &
3) Interest Income received 104.01 72.30
4) Loans and Advances Given 33.90 (1,827.35)
5) Investment in Shares - (598.49)
Cash from Investing Activities (B) (845.56) (2,522.06)
Cash from Financing Activities
1) Increase/ (Decrease) in Loans Liability 1,239.37 2,820.51
2) Proceeds from Share Issue - -
3) Interest Expenses (427.84) (255.64)
Cash from Financing Activities (C) 811.53 2,564.87
Net increase or decrease in cash and cash equivalents (73.42) 76.53
(A+B+C)
Cash and Cash Equivalents at the beginning of the year 106.11 29.58
Cash and Cash Equivalents at the end of the year 32.68 106.11
Components of Cash and Cash Equivalents as at 31st March 2024 31st March 2023
Cash on Hand 0.80 7.24
With Banks- In Current Account = 7
In Fixed Deposits 31.89 98.86
32.68 106.11
As per report of even date attached. r and on behalf of Board of Directors of
For Sanjay R Soni & Associates Hayit E‘T}{sgl rivate Limited
Chartered Accountapts _—
Firm's Registratw mber: 124901wW ishra
Director
WUU\ DIN: 03604391
CA Sanjay Soni
Proprietor @ﬂ/’
Mem. No. 114835 Devy3Ai Mishra
Place : Mumbai Director
Date : 05/09/2024 DIN: 00731043




HARIT INDUSTRIES PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS FOR THE YEAR ENDED 31.03.2024

Company overview

Harit Industries Private Limited ("The Company") is a Private Limited Company, incorporated under the provision of
Companies Act 2013 on November 01, 2019. The Registered office of the Company is at Unit No. 209, Emerald Plaza,
Block-1V, Hiranandani Meadows, Gladys Alwares Road, Off Pokharan Road No.2, Thane West, Thane -400610

The Company is Manufacturer of textile and allied textile products and having its Manufacturing facility in Thane District.

1. SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements
These financial statements have been prepared to comply in all material aspects with applicable accounting

(‘Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent notified)
and other accounting principles generally accepted in India, to the extent applicable.

1.2 Use of estimates

of the respective accounting standard.

1.3 property, Plant and Equipments and depreciation
a) Fixed Assets are stated at cost of acquisition less Accumulated Depreciation.
b) Depreciation is provided on Straight Line Method basis (SLM) on Depreciable amount i.e 95% of cost of the
assets over the estimated useful lives of the assets. Estimated useful lives of assets as provided in Sch II of
Companies Act 2013 & taken into consideration is as under:

Type of assets Estimated useful life
Building 60 Yrs
Plant & Machineries 15 Yrs
Furniture & Fixtures 10 Yrs
Motor Vehicles 8 Yrs
Computer Peripherals 3Yrs
Electrical Installation 10 Yrs

c) Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date
is
classified as capital advances under other ‘non-current assets’ and the cost of assets not put to use before such
d) Subsequent expenditures relating to property, plant and equipment is capitalized only when it is probable that
future economic benefits associated with these will flow to the Company and the cost of the item can be
measured reliably.

) Repairs and maintenance costs are recognized in net profit in the Statement of Profit and Loss when incurred.

1.4 Revenue Recognition
The Company derives revenue primarily from sale of Textile products manufactured by it.
a) Revenue from sale of textile products is recognised only when it can be reliably measured and control of goods
has passed to the buyer i.e. at the point of sale/delivery to the customer at an amount that reflects the

consideration to which the company expects to be entitled in exchange for those goods. Sales is net of Sales
Return, Discounts and Goods and Services Tax.

b) Dividend income is recognised when right to receive is established.
c) Interest income is recognised on time proportion basis taking into account apnd amount outstandi
applicable, ai\/v




1.5 Inventories
a)

bring the goods to their present condition and location.

b) Stock in trade of work in Progress is valued at cost. The cost in respect of the work in progress is computed at
raw material cost plus conversion cost depending upon the stage of completion.

C) Stock of Raw Material is valued at lower of cost or net realisable Value.
d) Stores & spares are written off at the time of purchases itself and no inventory is maintained.

1.6 Investments
Investments are either classified as current or long term based on Management's intention at the time of purchases
a) Current investment are Carried at the lower of cost and fair market value.

in the carrying value of investments.

1.7 Foreign currency transactions
Foreign currency transactions during the accounting year are translated at the rates prevalent on the transaction
date. Exchange differences arising from foreign currency fluctuations are dealt with on the date of actual payment
/receipt. Assets & liabilities related to foreign currency transactions remaining unsettled at the end of the year are

revenue items & capital items.

1.8 Income taxes
a) Income taxes are accrued in the same period that the related revenue and €xpenses arise. A provision is made
for income tax annually, based on the tax liability computed as per the prevailing provisions of the Income Tax
Act. The Company has opted for lower rate of Income Tax @ 15% as allowed U/s 115BAB of the Income Tax
Act 1961.

b) Deferred tax is recognized on timing difference between the accounting income and the taxable income for the
year and quantified using the tax rates and laws enacted or substantively enacted as on the Balance Sheet date.
Deferred tax assets are recognized and carried forward to the extent that there is reasonably/ virtual certainty
that sufficient future taxable income will be available against which such deferred tax assets can be realized,

1.9 Retirement benefits

1.12 Cash Flow Statement
The cash flow statement is Prepared in accordance with the Indian Accounting Standard (Ind AS) - 7 “Statement of
Cash flows” using the indirect method for operating activities.




HARIT INDUSTRIES PRIVATE LIMITED

2.NOTES ON ACCOUNTS FOR YEAR ENDED MARCH 31, 2024

The previous period figures have been regrouped/reclassified, wherever necessary to conform to the current period

presentation:

2.1 SHARE CAPITAL Amt. Rs. in Lakhs

Particulars As at
March 31, 2024 March 31, 2023

Authorised Capital:

10000000 Equity Shares of Re 1/- each 100.00 100.00

Issued, Subscribed & Paid up:

10000000 Equity Shares of Re 1/- each fully paid 100.00 100.00
100.00 100.00

Notes:

1. During previous year ended on March 31, 2023, the shareholders of the Company has approved subdivision of of one equity shares of face
value of Rs.10 each fully paid up into 10 equity shares of face value of Re.1 each in Extra Ordinary General Meeting held on March 27, 2024.

2. The reconciliation of the number of outstanding shares as at 31st March, 2024 and 31st March, 2023 is set out below:

Particulars As at 31.03.2024 As at 31.03.2023
No. of Shares Amount No. of Shares Amount
Shares outstanding at the beginning of the year 10,000,000 100.00 1,000,000 100.00
Less: Shares Cancelled of face value of R, 10 each - - (1,000,000) (100.00)
Add: Fresh shares issued of face value of Re 1 each - = 10,000,000 100.00
Shares outstanding at the end of the year 10,000,000 100.00 10,000,000 100.00

3. The details of shareholders holding more than 5% shares as at 31st March, 2024 and 31st March 2023 is set out below:

Name of the Shareholder As at 31.03.2024 As at 31.03.2023
No. of Shares % held No. of Shares % held
Pankaj Chandrakant Mishra 4,899,000 48.99% 4,899,000 48.99%
Devyani Pankaj Mishra 5,101,000 51.01% 5,101,000 51.01%

4. The details of promoters holding as at 31st March, 2024 and 31st March 2023 is set out below:

Name of the Shareholder As at 31.03.2024 As at 31.03.2023
No. of Shares % held No. of Shares % held
Pankaj Chandrakant Mishra 4,899,000 48.99% 4,899,000 48.99%
Devyani Pankaj Mishra 5,101,000 51.01% 5,101,000 51.01%
2.2 RESERVES & SURPLUS Amt. Rs. in Lakhs
Particulars As at

March 31, 2024 March 31, 2023

Securities Premium account:
As per last Balance Sheet 351.00 351.00
Add: Securities Premium received during the year . =

Closing Balance st HYdiuy
Surplus- Opening Balance 1,495.17 714.85
Add: Net profit after tax transferred from Statement of Profit and Loss 750.80 780.32
Surplus- Closing Balance 2,245.97 1,495.17

2,596.97 1,846.17




2.3 LONG TERM BORROWINGS Amt. Rs. in Lakhs
Particulars As at
March 31, 2024 March 31, 2023

Secured:
- Term loan from Banks 1,449.60 1,632.52
Unsecured:
- From Others 62.14 111.29
- From Directors and Related Parties 1,532.00 953.79
3,043.74 2,697.60
Notes:
1. Details of the secured long-term borrowings: Amt. Rs. in Lakhs
Particulars As at As at
March 31, 2024 March 31,2023 March 31, 2024 March 31, 2023
Non-current portion Current maturities
Term Loan
-From Banks
Axis Bank Limited 920060046909818 - 15.80 15.80 48.07
Axis Bank Limited 921060057362177 - 150.05 145.36 18.76
Axis Bank Limited 923060053521534 - - 70.69 -
ICICI Bank Limited Loan A/c No. 603090023165 - 916.67 = 83.33
ICICI Bank Limited Loan A/c No. 603090023262 = 550.00 - 50.00
Standard Chartered Loan A/c No. 10964535004 1,449.60 - 428.29 -
Total 1,449.60 1,632.52 660.14 200.16
2. Terms and repayment conditions of term loan:
Particulars Currer;{taigterest No. of Instalments EMI Remarks
Axis Bank Limited 920060046909818 9.25% p.a. 48.00 | Rs.4,00,555 plus [With 12 months
interest moratorium
Axis Bank Limited 921060057362177 9.25% p.a. 60.00 Rs.4,68,915 plus |With 24 months
interest moratorium
ICICI Bank Limited Loan A/c No. 603090023165 8.75% p.a. 84.00 | Rs.13,88,888 plus |With 12 months
interest moratorium
ICICI Bank Limited Loan A/c No. 603090023262 8.75% p.a. 84.00 | Rs.8,33,333 plus |With 12 months
interest moratorium
Standard Chartered Loan A/c No. 10964535004 8.75% p.a. 60.00 [ Rs.32,94,536/-
plus interest  [NA

3. Details of Security:

i) The term loan from Axis Bank Limited 920060046909818 and 921060057362177 is secured by pari passu hypothecation charge on entire
Current asssets and colletral security of Bunglow No.A3-11, A Enclave, Neelkanth Woods, Manpada, Thane-400610. Personal guarantee of

ii) The term loan from ICICI Bank Limited 603090023165 and 603090023262 is secured by pari passu hypothecation charge on entire current
asssets and colletral security of Plot No.4/7, Kalyan Bhiwandi Industrial Area, Saravali Village, Bhiwandi-421311. Personal guarantee of
Directors and Corporate Guaratee of Sangeeta Tex Dye Private Limited.

iii) The term loan from Standard Chartered Bank A/c N0.10964535004 is secured by pari passu hypothecation charge on entire current
asssets, colletral security of Plot No.4/7, Kalyan Bhiwandi Industrial Area, Saravali Village, Bhiwandi-421311, FD in the form of DSRA
equivalent to 3 months of EMI and FD of Rs.24 Million to be lien marked with SCB as collateral. Personal guarantee of Directors and
Corporate Guaratee of Sangeeta Tex Dye Private Limited.

sanction of fresh term loan vide their letter dated 22.02.2024. The loan of ICICI Bank Limited and Axis Bank Limited were repaid in full after
March 31, 2024.

5. Term of repayment of unsecured loan:

Particulars >S5 years 1-3 years Total
Other loans 1,594.14 - 1,594.14
There is no fixed repayment schedule of the said unsecur d-to




2.4 DEFERRED TAX LIABILITIES (NET) Amt. Rs. in Lakhs
Particulars As at
March 31, 2024 March 31, 2023

Deferred Tax Liabilities
- On account of Depreciation 20.15 12.12

2.5 SHORT TERM BORROWINGS Amt. Rs. in Lakhs
Particulars As at

March 31, 2024 March 31, 2023

Secured loan

Current maturities of Long term borrowings 660.14 200.16
Working Capital loans
-From Banks
- Cash Credit facility 2,545.58 1,921.55
- Buyers Credit (Foreign) & 190.79
3,205.72 2,312.49
Notes:
1. Details of the secured short-term borrowings: Amt. Rs. in Lakhs
Particulars As at

March 31, 2024 March 31, 2023

Working Capital Loan

-From Banks
- Axis Bank Limited CC A/c-920030007834514 345.00 1,721.88
- ICICI BANK (CC) 196851000006 382.19 199.68
- Standard Chartered (CC) 24605085091 1,818.40 -
- Axis Bank Limited (Buyers Credit) " 190.79

2,545.58 2,112.34

2. Details of Security:

the company as primary security and equitable mortgage of immovable property at Bunglow No.A3-11, A Enclave, Neelkanth Woods, Near
Tikujiniwadi, Manpada, Thane West owned by Directors of the Company as colleteral security. Personal guarantee of Directors and Corporate

b) Cash Credit facility from ICICI Bank Limited is secured by way of pari passu hypothecation of Stocks, book debts and entire current assets of
the company as primary security and quitable mortgage of immovable property at Plot No.4/7, Kalyan Bhiwandi Industrial Area, Saravali
Village, Bhiwandi-421311 owned by group Company as colleteral security. Personal guarantee of Directors and Corporate Guaratee of Sangeeta
Tex Dye Private Limited and letter of comfort from Harit Fabtex India Private Limited.

c) The Cash Credit facility from Standard Chartered Bank A/c No.24605085091 is secured by pari passu hypothecation charge on entire current
asssets, colletral security of Plot No.4/7, Kalyan Bhiwandi Industrial Area, Saravali Village, Bhiwandi-421311, FD in the form of DSRA equivalent
to 3 months of EMI and FD of Rs.24 Million to be lien marked with SCB as collateral. Personal guarantee of Directors and Corporate Guaratee
of Sangeeta Tex Dye Private Limited.

2.6 TRADE PAYABLES Amt. Rs. in Lakhs
Particulars As at
March 31, 2024 March 31, 2023

Trade Payables

- Due to Micro Small and Medium Enterprises 0.79 305.82
- Other than Micro and Small Enterprises 401.25 324.20
402.04 630.02

3. Breakup of trade payables is as under:

Particulars As at
March 31, 2024 March 31, 2023
- Trade Payables for Expenses 73.33 50.35
- Trade Payables for Process House 161.70 157.47
- Trade Payables for Goods 167.01 422.20

\ 402.04 630.02
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2.7 OTHER CURRENT LIABILITIES

Amt. Rs. in Lakhs

Particulars

As at
March 31, 2024 March 31, 2023

Other Payables:
- Salary Payable
- Advance from customers
- Statutory Dues

2.18 49.41
5.06 236.29
24.87 22.27
32.11 307.96

2.8 SHORT TERM PROVISIONS

Amt. Rs. in Lakhs

Particulars

As at
March 31, 2024 March 31, 2023

Provisions:
Income Tax Provision (Net of Prepaid Taxes)

= 39.24
= 39.24

2.10 LONG TERM LOANS & ADVANCES

Amt. Rs. in Lakhs

Particulars

As at
March 31, 2024 March 31, 2023

Unsecured, considered good
- Security Deposit
- Advance Income Taxes (net of provisions)

204.34 202.84
25.53 -
229.87 202.84

2.11 LONG TERM INVESTMENTS

Amt. Rs. in Lakhs

Particulars As at March 31, 2024

As at March 31, 2023

No.

Amount No. Amount

Long Term Investments (At Cost)
Equity Shares- Unquoted

Subsidiaries

Krishna Fancyfeb Private Limited 32,433,990 583.49 32,433,990 583.49

Sangeeta Tex Dyes Private Limited 999,999 100.00 999,999 100.00
33,433,989 683.49 33,433,989 683.49

2.12 INVENTORIES

Amt. Rs. in Lakhs

Particulars

As at
March 31, 2024 March 31, 2023

(As per Inventories valued and certified by Management)
(Valued at lower of cost or realisable value)

- Finished Goods (Manufacturing) 1,730.21 1,449.45
- Raw Material 374.28 130.96
- Work in progress 376.09 137.61

2,480.57 1,718.02

2.13 TRADE RECEIVABLES

Amt. Rs. in Lakhs

Particulars

As at
March 31, 2024 March 31, 2023

Trade receivables
- Unsecured

- Considered good 2,023.16 2,271.75
- Considered doubtful = -
2,023.16 2,271.75
- Less: Provision for doubtful debts = =
2,023.16 2,271.75

Note: 1. For related party transaction refer Note No.2.30

2. For ageing of Trade Receivable as required by amended Sch III of Companies Act 2013 refer Note No.2.32 \-0‘




2.14 CASH & CASH EQUIVALENTS

Amt. Rs. in Lakhs

Particulars As at
March 31, 2024 March 31, 2023
Cash in Hand (As certified by the management) 0.80 7.24
Balances with scheduled banks
- In current accounts = =
- In Fixed Deposit 31.89 98.86
32.68 106.11

Notes:
The details of balances as on balance sheet dates with banks are as follows:

Amt. Rs. in Lakhs

Particulars

As at

March 31, 2024 March 31, 2023

In current account

- Axis Bank Limited C/A: 919020087178015
In fixed deposit/ Recurring Deposit

- ICICI Bank Limited

- Axis Bank Limited

4.51 -
27.37 98.86
31.89 98.86

2.15 SHORT TERM LOANS & ADVANCES

Amt. Rs. in Lakhs

Particulars As at
March 31, 2024 March 31, 2023
Balance with Statutory Authorities 470.42 259.29
Advance to suppliers 51.97 26.58
Advance Income Taxes (net of provisions) 2.46 -
Loans granted to;
- Office staff 31.17 31.99
- Related parties 1,793.45 1,827.35
2,349.47 2,145.20

Note: 1. For related party transaction refer Note No.2.30

2.16 REVENUE FROM OPERATIONS

Amt. Rs. in Lakhs

Particulars

For the year ended on

March 31, 2024 March 31, 2023

Sale of Manufactured goods eg. Textile goods, Curtain and other allied products etc.

- Sale of products and Services 10,465.95 9,239.46
10,465.95 9,239.46
Notes:
Information in regards to nature of sales effected by the Company:

Particulars

For the year ended on
March 31, 2024 March 31, 2023

- High seas sales
- Export Sales
- Domestic Sales

10,465.95 9,239.46

10,465.95 9,239.46




2.17 OTHER INCOME

Amt. Rs. in Lakhs

Particulars

For the year ended on

March 31, 2024 March 31, 2023

Interest Income:
- On Bank Fixed Deposits and Others
- On Loans granted
- On Income Tax Refund

Exchange Rate Variation

Other Income

5.84 7.33
104.01 64.97
5.87 (10.01)
0.01 1.13
115.73 63.42

2.18 COST OF MATERIAL CONSUMED

Amt. Rs. in Lakhs

Particulars As at
March 31, 2024 March 31, 2023
Opening Inventories of Raw Material 130.96 97.13
Add: Purchases of Raw Material 3,702.82 3,463.36
Add: Manufacturing and Other Direct Expenses 3,424.49 2,681.93
7,258.27 6,242.42
Less: Closing Inventories of Raw Material 374.28 130.96
6,883.99 6,111.46

2.19 CHANGES IN INVENTORIES OF STOCK IN TRADE

Amt. Rs. in Lakhs

Particulars

For the year ended on

March 31, 2024 March 31, 2023

Opening Stocks:

- Finished Goods (Manufacturing) 1,449.45 148.39

- Work in progress 137.61 1,223.06
Less: Closing Stocks:

- Finished Goods (Manufacturing) 1,730.21 1,449.45

- Work in progress 376.09 137.61
Net change in inventory (519.24) (215.61)

2.20 EMPLOYEES BENEFITS EXPENSES

Amt. Rs. in Lakhs

Particulars

For the year ended on

March 31, 2024 March 31, 2023

Salaries and Bonus expenses 745.62 502.06
Directors Remuneration 76.00 73.16
PF, ESIC and Other Contributions 14,55 5.64
Staff welfare expenses 18.56 15.22

844.74 596.07

2.21 FINANCE COSTS

Amt. Rs. in Lakhs

Particulars

For the year ended on

March 31, 2024 March 31, 2023

Interest expenses on:

- Bank loans 358.68 229.26
- Other Loans 69.16 26.37
- Delayed payment of Statutory Dues 0.28 0.00
- Delayed payment to Creditors 8.05 12.09
Finance Charges

- Bank Charges 3.28 0.41
- Loan Processing Charges 7.99 10.62

447.46 278.76




2.22 OTHER EXPENSES

Amt. Rs. in Lakhs

Particulars

For the year ended on

March 31, 2024

March 31, 2023

Auditor's Remuneration:

- Statutory audit fees 0.33 0.66
Travelling and Conveyance Charges 28.38 29.01
Rent Expenses 112.51 15.80
Donation Given 0.91 5.00
Insurance Expenses 4.46 8.67
Legal & Professional Expenses 28.75 44.64
Printing and Stationary Expenses 12.10 14.13
Corporate Social Responsibility Expenses 13.50 =
ROC Filing Fees 0.37 0.39
Telephone and Internet Expenses 2.64 1.28
Commission and brokerage 86.19 142.51
Office and Other Expenses 57.30 50.91
Advertisement and Sales Promotion Expenses 93.97 57.55
Postage and Courier Expenses 15.26 14.88
Security and Service charges 31.83 23.75
Repairs and Maintenance

- Plant and Machineries 124.55 130.98

- Building 0.30 0.86

- Repair Others 15.99 21.65
Manufacturing Expenses
Consumables, Colors, Stores and Spares 154.55 188.67
Power and Fuel Expenses 788.26 474.26
Dyeing Charges 22.90 65.46
Material Processing Charges 62.22 54.42
Transport and Loading and Unloading Charges 157.56 120.55

1,814.81 1,466.04

2.23 TAX EXPENSES

Amt. Rs. in Lakhs

Particulars

For the year ended on

March 31, 2024

March 31, 2023

Current tax:
- Income Tax
Deferred Tax
Taxes of earlier years w/off

150.61 117.51
8.03 2.07
0.31 3.57

158.95 123.15

2.24 DISCLOSURES REQUIRED UNDER SECTION 22 OF THE MICRO, SMALL AND MEDIUM ENTERPRISES

DEVELOPMENT ACT, 2006:
The information has been determined to the extend such parties have been identified on the basis
The amount of principal and interest outstanding is given below:

of information available with the Company.

Particulars

As at

March 31, 2024

March 31, 2023

a) Outstanding Balance
(i) The principal amount remaining unpaid to any supplier at the end of accounting year included

in sundry creditors
(i) The interest due on above *

The total of (i) & (ii)

b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006 (‘Act’), along with the amount of the Payment made to the supplier
beyond the appointed day during each accounting year.

€) The amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest specified
under the ‘Act’.

d) The amounts of interest accrued and remaining unpaid at the end of each accounting year

e) The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues as above are actually paid to the small enterprise, for the purpose of
disallowance as a deductible expenditure under Section 23 of the ‘Act’,

ﬁ:'\

0.79

305.82

0.79

305.82

%

Note:* No interest is provided on the amount outstanding as at the year end

Y



2.25 EMPLOYEES BENEFIT PLANS:

requirement of provision for gratuity does not arises. The management is also of the opinion that the provisions of payment of pension Act
are not applicable to the company.

2.26 DEFERRED TAXES:

The major component of the deferred tax assets/ liabilities, based on the tax effect of the timing difference as at year end

are as under: Amt. Rs. in Lakhs
Particulars For the year ended on

March 31, 2024 March 31, 2023

Deferred tax liabilities

- On account of depreciation 20.15 12.12
20.15 12.12

2.27 CONTINGENT LIABILITIES
The company do not anticipate any liability on account of pending income tax and Goods and Services Tax assessments.

2.28 EARNINGS PER SHARE
Particulars For the year ended on

March 31, 2024 March 31, 2023

Profit Before Taxation 909.75 946.27
Less: Provision for Taxation 158.95 12315
Net Profit for EPS 750.80 823.12
Weighted avg. no. of Basic Equity Shares 10,000,000 1,000,000

outstanding.

Basic EPS (Rs.) 7.51 82.31
Note: There is no potential equity shares outstanding during the year under review. Hence Basic EPS & Diluted EPS remains same,

2.29 fORE}GN EXCHANGE TRANSACTIONS'
thereto.

2.30 RELATED PARTY TRANSACTIONS
a) Key Management Personnel

Name of the KMP Designation
i) Pankaj Mishra Director
ii) Devyani Pankaj Mishra Director

b) Other related parties where there have been transactions:
Enterprises commonly controlled or influenced by major shareholders/directors/relative of directors of
the Company.

Name of the Entity Relation
i) Harit Fabtex (1) Pvt Ltd Associate Concern
ii) Daphne Multitrading Pvt Ltd Associate Concern
iii) Jai Bhavani Furnishing Pvt.Ltd. Associate Concern t’\#
iv) Harit Concepts Private Limited Associate Concern
v) J B Décor Associate Concern
vi) Harit Textiles Associate Concern
vii) Golddust Credit Capitals Limited Associate Concern

viii) Krishna Fancyfab Private Limited Associate Concern




The details of transaction with the related parties

\‘ 7
."”
A

,\.\5
I il
/ /7

5 Key Management Personnel Other Related Parties
Nature of Transactions
31.03.2024 31.03.2023 31.03.2024 31.03.2023
SALES OF GOODS/ JOB WORK INCOME/SERVICE INCOME*
Jai Bhavani Furnishing Pvt Ltd - - 212.86 249.22
Krishna Fancyfab Private Limited - - 35.40 90.24
Daphne Multitrading Pvt Ltd 37.76 6.04
Sangeeta Tex Dye Private Limited 64.90 -
Pratik Panels Limited 259.38 -
Harit Fabtex (1) Pvt Ltd - - 40.01 1.47
G G 650.31 346.97
INTEREST INCOME
,Sangeeta Tex Dye Private Limited - s 103.50 61.56
= = 103.50 61.56
PURCHASES OF GOODS/ JOB WORK EXPENSES**
Jai Bhavani Furnishing Pvt Ltd - = - -
Harit Fabtex (I) Pvt Ltd - - 2.68 11.73
- - 2.68 11.73
PLANT AND MACHINERY PURCHASED
Sangeeta Tex Dye Private Limited = = 6.49 28.09
- - 6.49 28.09
INTEREST EXPENSES
Daphne Multitrading Pvt Ltd - 0.02
Harit Concepts Pvt Ltd 4.74 0.08
Krishna Fancyfab Private Limited 2.88 o
Harit Fabtex (1) Pvt Ltd - - 53.55 21.67
- - 61.17 21.78
RENT EXPENSES
[Sangeeta Tex Dye Private Limited - . 198.24 82.60
- . 198.24 82.60
SALARY EXPENSES
Pankaj Mishra 52.00 49.16 - -
Devyani Mishra 24.00 24.00
76.00 49.16 - -
LONG TERM BORROWINGS
LOAN TAKEN
Daphne Multitrading Pvt Ltd > s 163.75 112.49
Harit Fabtex (1) Pvt Ltd - - 99.18 432.63
Krishna Fancyfab Private Limited 786.90 -
Harit Concepts Pvt Ltd = > 564.17 744.49
Pratik Panels Limited 195.00 *
Devyani Mishra 330.86 44.67 - -
Pankaj Mishra 469.71 372.50 - -
800.57 417.17 1,808.99 1,289.61
LOAN REPAID
Daphne Multitrading Pvt Ltd - - 140.27 35.99
Harit Fabtex (1) Pvt Ltd - - 100.00 15.00
Krishna Fancyfab Private Limited ~ - 709.46 -
Harit Concepts Pvt Ltd - - 555.42 669.65
Devyani Mishra 34.46 33.93 = -
Pankaj Mishra 496.80 267.54 - -
N 531.26 301.47 1,505.15 720.64
Q7 N2\




SECURITY DEPOSIT GIVEN

|sangeeta Tex Dye Private Limited - - - 150.00
- - - 150.00
INVESTMENT IN SHARES
,Sangeeta Tex Dye Private Limited g = = 100.00
- - - 100.00
LOANS & ADVANCES
LOAN GIVEN
Sangeeta Tex Dye Private Limited - - 2.00 1,937.20
5 = 2.00 1,937.20
LOAN RECEIVED BACK
Sangeeta Tex Dye Private Limited - - 129.05 165.26
- - 129.05 165.26
ADVANCE TO SUPPLIER
Pratik Panels Limited - - 536.17 -
Krishna Fancyfab Private Limited - - - 99.02
- - 536.17 99.02
ADVANCE RECEIVED BACK
Pratik Panels Limited - - 570.55 -
Krishna Fancyfab Private Limited - - - 195.56
- - 570.55 195.56

OUTSTANDING BALANCES AS ON

Key Management Personnel

Other Related Parties

TRADE RECEIVABLES
Jai Bhavani Furnishing Pvt Ltd

Particulars

31.03.2024 31.03.2023 31.03.2024 31.03.2023
LONG TERM BORROWINGS
Devyani Mishra 326.11 29.71 - -
Pankaj Mishra 27.87 104.96 - -
Daphne Multitrading Pvt Ltd - = 100.00 76.52
Harit Concepts Pvt Ltd - - 87.93 74.91
Pratik Panels Limited : - - 195.00 -
Krishna Fancyfab Private Limited (Loan&Adv) - - 80.03 -
Harit Fabtex (1) Pvt Ltd - - 715.06 667.69
LOANS AND ADVANCES
Sangeeta Tex Dye Private Limited - - 1,793.45 1,827.35
SECURITY DEPOSIT GIVEN
Sangeeta Tex Dye Private Limited - - 150.00 150.00
ADVANCE GIVEN TO SUPPLIER
Pratik Panels Limited - - - 225.00
TRADE PAYABLES
Pratik Panels Limited = - 0.21 -
Harit Fabtex (1) Pvt Ltd - = 2.63 -

excluding Goods and Services Tax.




INRGNOP P313pISU0d — s3|qenlsIal apel| paindsi

POO3 pa1apisu0d — sajqentaas op eJ| paindsi

INAQNOP P3J3pIsu0d ~ sajqen1adal apes) psindsipun

SLTLT7 - - €107 289 TL'S66'T PO08 paJapisuod — sajqenianay dpel] paindsipun
SJeaA A
|e1o] i Sieah ¢-7 sleah z-1 e S0k Sienoijeyd
€ ueyi asony T OISYIUONI 9 | 9 uey] ssa7
€C0T'€0°TE UO se s3|qea1adal apes; 40 8uis8y (11
- - - - - - [NAQNOP paJapIsuod — s3jqeAiadas apes] paindsiq
- - - - - - Poo3 passpisuod — S9]qeAI931 aped] pandsiqg
- - - - - - INAGNOP paiapisuod - sajqenizrag |peJ] paindsipun
9T'€20C 0'TC Z1'8¢ 2L08 97961 v0°L89°T POO3 p3.3pIsuod — s3jqeA@da4 Sped] pawndsipun
S1edh 1eaA SYuow
|1e10] sieah ¢-z sieaA z-T sie|ndijeq
€ ueyl asop T O} SYUON 9| 9 uey] ssa7
YZ0T'E0TE U0 se sajqeaisdal dpedJ1 jo Suedy (i
S9lqeAladay apeu] jo Bulaby - ZEZ 0N
- - - - - $43410 - senp paindsiq (a1)
- = - = - NS -sanp paindsiq (111)
0Z'vze = = L0°0 AR 743 Sia3y10 (1)
28°'S0¢€ = = 99y 9T'T0¢E JNSIA (1)
siedh 1eah
sieah g-z siesA z-1
|lelog € ueyy aio T uey; ssaq siejndnieqd
juawded jo azep anp woJy spouad Suimojjoy toy Suipueising
€20C ‘Yauie|n ISTE 18 Se Suipueisino s9|qeAed apeu] jo Suesy (1)
- - - - - $13Y310 - sanp paindsiqg (n1)
- - - - - IS -sanp paindsiq (1)
85°0S¢€ = = 2 85°0S¢€ S13410 (1)
6L°0 e : = 6.0 ANSK (1)
siedh Jeah
sieah g-z sieah g-1
|e101 € ueyy alo T ueys ssaq siejnonied

juswAed jo ajep 3Np woyy spouad Suimoyjoy 104 3uipueising

¥20T ‘Youen IsTE 1€ Se Suipueisino s9|qeAed speu) jo Suiasy (1)

s9|qehed ape.] jo Buieby - 1e-z 9JON




paAojdwg
VN [ended /(11g93)soxe) PUe Jsa.qul a10Jaq Bujuley
bt GT- b SL€ paAojdwa eyden uo wimay ‘o1
o (s3les 39N /Ayod 1N)
90°'ST- Sb'8 LT/ 013eyY J1Joid 19N 6
sajes (leded Bupyiom /ssjes 1oN)
uleseanuioyeng gz ET’e e onedJ Jaroutm eyded o °g
"31qeAed apei| (sa1qehed apei) 9besany /saseyoing Ipa1) 19N)
Ul 9seasq Mueg

woJy pajlere ueo]  6£°Z0T v0'S 1Z°0T ORe. Janouiny sajqeded spe.) “/

[eaded Buppiom wody

pied s|geded apes|
sajes (sa1qeAiday apey | dbesany /sojes Ipaid 19N)
ursseanuroyang  gz+g 98't (8P onjel Jsaouuny sioygaq ‘9
pasea.nul (Asoquanui obe.sAy/sales)

[2AS] Alojusaul ‘puey
ul S13pio 03 anQg €O0'bI- 08'S 66’ oled Jarouiny Alojuaaug ‘g
"puny siapjoyaseys (Aunbg abesany/(1vd) xey Jaye pjolq)
HesERomaong . 1ecp- ST°0S 1243 (%) Aunb3 uo winyay

[Bwoou) Isa4au] - (sbuimo.ioq Juaiand uo Isa493u1 buipnpxa) s3s02
Soueuly :sabuieyd adueuy 1©N] [sabaeyd sdueuly 19N + saxey 910Joq JJoid : 193]

(s3b.1eyd> dueuly 32N)/11g3)

‘Sasuadxs 3sasaqu
pue sbuimoltioq
paseasnul 0y

SNp paseatdsp oney o 18°1¢ 16'22 oney abessno) aoiales 199Q ‘¢
UYsed pue ysey - sbuimoiioq Jua.unD) + sbuimodiog JUSLND-UON :1gap 3oN]
moh NMMMm A (Puny s.apjoyaieys abeiaay/1qap je1o 1)
0b"9T1- e 69°'C oney Aunb3 1gaq 39N 7
(sengey JuslIn)/s3asse Jua.in))
W 8¢°0- 06'T 68T oney uaun) °1
€207 'T€ WIeW  Z07 ‘T ytep
YIeway oueLe) o, SJejnoijed

Papus Jeah ayy Jog

~ISpun se a.e 1T YoS papuawe 15338 1ad se sones ay |
SOILVYY : €£'Z 310N



2.34 LONG TERM BORROWINGS:

It is informed by the Management that during the year the Company has availed Inter Corporate Deposit ("ICD") from eight body corporate
(PY six) repayable after 60 months and interest is to be provided at yearly rest. The ICD is unsecured having outstanding balances including
interest as on March 31, 2024 of Rs.12,40,16,005/- (PY Rs.1,11,28,919/-). The ICD is availed in more than one tranches and terms and
condition on which the ICD is availed are not prima facie prejudicial to the interest of the Company.

2.35 LOAN TO INTERESTED PARTIES/DIRECTORS (Sec 185 of Companies Act 2013)

The company has granted loans and advances to one company having common directors and company has complied with the provisions of
Sec 185 of Companies act 2013. Outstanding balance as on March 31, 2024 was Rs.17,93,44,853/- (PY ended March 31, 2023
Rs.18,27,34,504/-).

2.36 OTHER INFORMATION:

a) In the opinion of the management, the Current Assets and Loans and Advances are approximately of the value stated, if realised / paid in
the ordinary course of business. The provision for all known liabilities is adequate and is not in excess of amounts considered reasonably
necessary.

b) Balances grouped under Non Current Liabilities, Current Liabilities, Non Current Assets and Current Assets in certain cases are subject to
confirmation and reconciliation from respective parties. Impact of the same, if any, shall be accounted as and when determined,

¢) Other information required under Part I & Part II of Schedule III to The Companies Act, 2013 are either NIL or NOT APPLICABLE.

As per our report of even date
For Sanjay R Soni & Associates For and on behalf of Board of Directors of
Chartered Accountants Hayjit Industgs‘ s Private Limited

L

Firm's Registration Number: 124901W : Ll
“ Pank jm /
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DIN: 03604391

CA Sanjay Soni

Proprietor B
Mem. No. 114835 Devyani Mishra
Place : Mumbai Director
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