Form No. AOC-4 XBRL

Form for filing XBRL document in respect of financial statement
and other documents with the Registrar

[Pursuant to section 137 of the Companies Act, 2013 and

rule 12(2) of the Companies (Accounts) Rules,2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Form language

(® English () Hindi

Company Information

1 (a) *Corporate Identity Number (CIN)

(b) *Authorized capital of the company as on the date of filing (in Rs.)

(c) *Number of members of the company as on the date of filing

2 (a) *Name of the company

(b) *Address of registered office of the company

(c) *Email id of the company

3 Financial year to which financial statements relates

U17299MH2019PLC332459

210000000

HARIT INDUSTRIES LIMITED

1109, Building, E-4, Gala-1, 2ND
Floor, Shri Arihant Complex,
Kalher, Bhiwandi, Kalher,
Bhiwandi, Thane, Maharashtra,
India, 421302

*****haritgroup.co.in

*From (DD/MM/YYYY
(DB/MM/ ) 01/04/2024
*To (DD/MM/YYYY
o (DB/MM/ ) 31/03/2025
General Information
4 (a)*Date of Board of Directors’ meeting in which financial statements are approved 22/09/2025

(DD/MM/YYYY)

(b)(i)*Nature of financial statements
(Provisional unadopted Financial statements/Adopted Financial statements/

Revised Financial statements u/s 130/Revised financial statements u/s 131)

(ii) Nature of revision

Adopted Financial statements
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(" Financial Statement (" Directors' Report ( Both

(iii) Whether provisional financial statements filed earlier

(" Yes (® No (" Not Applicable

(iv) Whether adopted in adjourned AGM

() Yes (® No (C Not Applicable

(v) Specify the fact and reasons for not adopting balance sheet
in the annual general meeting (AGM)

(vi) Date of adjourned AGM in which financial statements were adopted (DD/MM/YYYY)

(vii) SRN of form INC-28

(viii) SRN of form AOC-4/ AOC-4 XBRL

(ix) Date of order of competent authority (DD/MM/YYYY)

AGM details

5 (a) Whether annual general meeting (AGM) held

(& Yes " No (" Not applicable

(b) If yes, date of AGM (DD/MM/YYYY) 30/09/2025

(c) If no, specify the fact and reasons for not holding the AGM

(d) Due date of AGM (DD/MM/YYYY) 30/09/2025

(e) Whether any extension for AGM granted () Yes (® No

(f) SRN of form GNL-1

(g) If yes, due date of AGM after grant of extension (DD/MM/YYYY)
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Financial details

6 (a) *Type of Industry
(Commercial & Industrial/Banking Company/Insurance Company/

Power Company/Non-banking Financial Company (NBFC) registered with RBI)

Commercial & Industrial

(b) *Whether Schedule Il of the Companies Act, 2013 is applicable (® Yes C No

(c) Whether financial statements have been drawn on the basis of (@ As (" Ind As
7 Whether consolidated Financial Statements are also being filed (@ Yes (" No
CAG details
8 (a) In case of a government company, whether Comptroller and Auditor " Yes (e No

General of India (CAG of India) has commented upon or supplemented

the audit report under section 143 of the Companies Act, 2013

(b) Provide details of comment(s) or supplement(s) received from CAG of India

(c) Director's reply(s) on comments received from CAG of India

(d) Whether CAG of India has conducted supplementary or test audit under section 143 ) Yes (® No
Secretarial audit
9 *Whether Secretarial Audit is applicable " Yes (e No
10 *Whether detailed disclosure with respect to Director’s report Sec 134(3) is attached (e Yes " No

11 Describe of state of company's affairs (in brief)

During the financial year ended
31st March, 2025, the Company
recorded a turnover of Rs.
1,19,36,42,787.99, as compared
to a turnover of Rs.
1,02,36,64,829.08 in the previous
financial year ended 31st March,
2024. The profit before tax for the
year under review stood at Rs.
13,63,78,069.40, as against Rs.
9,09,75,063.68 in the preceding
year. The profit after tax for the
financial year 2024?25 amounted
to Rs. 11,23,28,028.02, compared
to Rs. 7,50,80,494.68 in the
previous year. The performance

of the Company reflects its
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continued focus on operational
efficiency, During the year under
review, the Company altered the
Object Clause of its Memorandum
of Association by adding new
clauses, pursuant to the approval
of the members by way of a
Special Resolution passed at the
Extraordinary General Meeting
held on 01st January, 2025, in
accordance with the provisions of
Sections 4 and 13 of the
Companies Act, 2013. for more
details refer attached directors
report.

SBN details
12 (a) Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December,
2016 as provided in the Table below :-

Particulars SBNs Other denomination Total
notes

i Closing cash in hand as on 08.11.2016

ii (+) Permitted receipts

i (-) Permitted payments

iv (-) Amount deposited in Banks

v Closing cash in hand as on 30.12.2016

(b) Whether the auditors have reported as to whether company had provided requisite C Yes C No
disclosures in its financial statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November 2016 to 30th December 2016 and if so, whether these

are in accordance with the books of accounts maintained by the company

RESPORTING OF CORPORATE SOCIAL RESPONSIBILITY

CSR applicabilit rsuant to
) ppicability pursu . Section 135

(Section 135/Report for unspent CSR amount/Not Applicable)

Attachment(s)

(a) *XBRL financial statements duly authenticated as per Instance_Harit_Industries_Limit
section 134 (including Board’s report, auditors’ report and ed_2024-25.xml

other documents)
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(b) XBRL document in respect Consolidated financial Instance_Harit_Industries_Limit

statement ed_2024-25_Consolidated.xml
(c) *Copy of financial statements duly authenticated as per Financial Statement with
section 134 (including auditors’ report and other documents) Auditors Report_Harit

Industries_2025_compressed.pd
f

(d) Copy of consolidated financial statements duly authenticated as per Consolidated Financial

section 134 (including auditors’ report and other documents) Statement with Auditors
Report_Harit Industries_2025-

compressed.pdf

(e) Supplementary or test audit report under section 143 MAX 10 MB
(f) Details of comments of CAG if India MAX 10 MB
(g) Optional attachments (s) — if any Directors Report_Harit

Industries_2025_organized_com
pressed.pdf

Declaration

I am authorised by the Board of Directors of the Company vide resolution number* |gg

Dated*  157/09/2025 to sign this form and declare that all the requirements of Companies Act, 2013 and the

rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. |

further declare that:

(1) Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the

subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company

(2) It is confirmed that the attached XBRL document(s) are the XBRL converted copy(s) of the duly signed Financial Statements and
all other documents which are required to be annexed or attached to the Financial Statements as required under Section 137 of
the Companies Act, 2013. It is further confirmed that such document(s) have been prepared using the XBRL taxonomy as notified
under Companies (Filing of documents and forms in Extensible Business Reporting Language) Rules, 2015.

(3) All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

PANKAJ
CHANDRAK;
NTMISHRA ~Due
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o~ .
Designation Director

(Director/Manager/Secretary/CEO/CFO/Liquidator/Interim Resolution Professional (IRP)/

Resolution Professional (RP))

*Director identification number of the director; or PAN of the manager or CEO or CFO or 0*6*a%g*

Interim Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator; or

Membership number of the secretary

Certificate by practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:
(1) The said records have been properly prepared, signed by the required officers of the Company and maintained as
per the relevant provisions of the Companies Act, 2013 and were found to be in order;
(2) It is further certified that the attached XBRL document(s) fairly present, in all material respects, the audited financial
statements of the company, in accordance with the XBRL taxonomy as notified under Companies (Filing of documents
and forms in Extensible Business Reporting Language) Rules, 2015

(3) All the required attachments have been completely and legibly attached to this form;

(4) 1t is understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification,

if any found at any stage.

*To be digitally signed by

Kunal Eﬂ';“\\;f;sned by
(" Chartered accountant (in whole-time practice) T

(" Cost accountant (in whole-time practice)

(& Company Secretary (in whole-time practice)

*Whether associate or fellow

(& Associate (" Fellow

Membership number
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Certificate of Practi b
ertificate of Practice number 2*8*0)

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

OR
This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis

of statement of correctness given by the company

*For office use only:

*eForm Service request number (SRN) 1-23919300303

*eForm filing date (DD/MM/YYYY) 19/01/2026

*This eForm is hereby registered

*Digital signature of the authorising officer

*Date of signing (DD/MM/YYYY)
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Maheshwari & Co.

INDEPENDENT AUDITOR™S REPORT Chartared Accountants

TO THE MEMBERS OF HARIT INDUSTRIES LIMITED
{Formerly Known as HARIT INDUSTRIES PRIVATE LIMITED)

Report on the Audit of Standalone inancial statements

Oipinion
the standalone  financial  stalements of HARIT INDUSTRIES LIMITED
tarch 11, 2025, the staterment of profit and loss and the
adalone financial statements, including a summary
information  (hereinafter referred 1o as the

We have audited
(“the Company”), which comprise the balance sheet as ot
ctatemnent of cash flows for the year then ended and notes (o the sta
of significanl accounting policies and  other explanatory

“randalone financial sistements™)

ceording to the explanations given to us, the aforesaid

staterments give the information required by the Companies Act, 2013 (the *Act™) in the mannes 50
ccounting Standards prescribed under section 133 of the

of the state of affairs of the Company as at March 31,

In cur opinion and to the best of our information and a
standalone fmancial
required and give a true and fair view in confarmity with the A
Act and other aceounting principles generally accepted in India,
3025, and its profit and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (3Az) specified under section |43(10) of the
Compmnics Act, 2013, Our responsibilities under those Standards are further described in the Auditor”s
Responsibilities for the Audit of the candalone financial statements section of our report. We are independent of the

Company in sccordance with the Code of Ethies issued by the Institute of Chartered Aceountants of India(*ICAL")
together with the ethical requirements that ars relevant to our audit of the standalone (inencial siatements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our cther cthical
resporsibilities in accordance with these requirements and the ICAT's Code of Ethics. We believe that the audii

evidence we have obtained is sufficient and appropriate io provide a basis for our opimion on the standalone financial

slatements.

Fmphasis of Matter

We Draw aention to note e 46 (b) in Balances with respect to Loans and advences, trade receivable and trads
pavables are subject 1o confirmation, reconciliation and consequential adjustments, If Any.
Cur opinion is rot modified in respect of th is matter,

Key Andit Matters

ey audil matters are those matters that, in our professional judgment, were of most significance in our audit of the
standalone financial staterments of the current period. These matters were addressed in the comext of our audit of the
standalone financial statements as a whole and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determired that there are 1o key sudit matters © communicale in our report.

Head X -
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Oriker Information

The Company s Management and Bonr
coimprses the information included in the C
statements and auditor’s repor thercon,

pancinl siemenis does nol coves tha other information and we do nol express any

| oof Directors are respansible fof the ather information. The other informaticn

ompany’s Annual Report, but dnes not mclude the standalone Tinancial

Our opmion on the standalone fi
form of assurance conelusion therem.

connection with our audit of the grancdabone financial stalements, our responsibility is to read the ather information
wer the other information is materially inconsistent with the standalone financial
or otherwise appears o be materially misstatec.

Tn
and, in doing so, consider whell
statertents, or our knowledge obtained during the course of our audit

It baszed on the work we have perrnnm:d, we conclude that there = 2 material misstatement of this other information;

we are required to report that fact. We have nothing Lo report in this regard,

Responsibilities of Management and Those Chnraed with Governance for the Standalone financial statements

rectors are responsible for the matiers stated in section 134(5) of the

The Company’s Management and Board of Di
of these standalone financial statements that give &

Companies Aet, 2013 (“the Act”) with respect to the preparation
true and fair view of the financial positicn, financial performance, and cash flows of the Company in accordance wilh
the accounting principles generally accepted in India, including the accounting standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the asscts of the Company and for preventing and detecting frauds and other
irregularitics; selection and application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prodent; and design, implementation and maintcnance of
adcguate internal financial controls, that were aperating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial stafcment that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and board of directors are responsible for assessing the
Company's ability to continue 83 a poing concern, disclosing, as applicable, matters related 1o going concern and
using the going concern basis of acesunting unless management either intends 1o liguidate the Company or 0 cease

operations, or has no realistic aliernative but to do so.

The Management and Board of Directors are alse responsible for overseeing the Company’s financial reporting
rocess,
Auditor's Responsibility for the Audit of the Standalone financial statements

Our objectives are 10 obtain reasonable assurance about whether the standalone financial starements as a whole ane
free from material misstatement, whether due 1o fraud or error, and 1o issue an anditor's report that includes cur
apinion. Reasonable assurance is a high level of assurance but is not o guarantee that an audit conducted n
accordance with SAs will always detect a material misstatement when it exisis. Misstatements can arise from travd or
error and are considered material if, individually or in aggregate, they could reasonably be expected o nfluence the
economic decisions of users taken on the basis of these standalone lnancial stalcments.

As part of an sudit in accordance with SAs, we exercise professional judgment amd maintain professional skeptizism
throughout the audil. We also:






Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error. design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from feaud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, of the everride of intermal contral.

e Oftain an understanding of internal finuncial controls relevant to the audit in order to design sudit procedures
that are appropriate in the circumstances Under section 14303%i) of the Act, we are also responsible for
expressing our opinion on whether the Company has an adequate internal financial controls system in place
and the operating effectiveness of such controls.

s Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management and board of directors.

« Conclude on the appropristeness of Management's and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue s a geing concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our sudstor’s report (o the
related disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up 1o the date of our auditor’s report
However, future events or canditions may cause the Company to cease o continue as 8 going coneern,

« Evaluate the oversll presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events

in a manner that achieves fair presentation,

Materiality is the magnitude of mizstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial
stetements may be influsnced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work: and (i) to evaluate the effect of any identified misstatements

in the standalone financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope and tming
of the audit &nd significant audit findings. including any significant deficiencies in internal control that we identify

during our audit.

We also provide those charged with govemance with a statemeni that we have complied with relevant ethacal
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matiers that were ¢f st
significance in the audit of the standalone financial statements of the current period and are therefore the key audit
matters, We describe these matters in our auditor’s report unless law or regulation precludes public disclosure st
the matter or when, in extremely rare circumstances, we determine that 4 matier should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication,

Report on Other Legal and Regulatory Reguirements






020 {“the Order™) issucd by the Central Government of

1. As required by the Coapanies { Auditor's Report) Oircder,
the “Annexure A" a statement on the matters specibied

India in terms of Section 143(11} of the Act, we give in
in paragraphs 3 and 4 of the Ovder, to the extent applicable.

2A. As required by Section 143(3) of the Act, based on our audit report we report that

a] We have sought and. ohtained all the mformation anid explanations which to the hest of our knowledge and

helief were necessary for the purpose ol bur audit.

b] In our opinion, proper hooks of account as required by Jaw have been kept by the Company so far as it
f those books except [or the matters stated in the paragraph 2(B)(e) below on

appears from our gxaminatoon of
reporting under Rule | Hgp ol the Companies (Audit and Auditors) Rules, 2014,

¢] The Balance Sheet, the Statement of Profit and Loss, the Suatement of Cash Flows dealt with by this Report

are in agreement with the relevant books of account.

d] In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards

specified under Section (33 of the Act.

rch 31, 2025 taken on recard by

g] On the basis of written representations received from the directors as on Ma
2025, from being appointed as &

the Board of Directors, none of the direstars is disqualified as on March 31,
director in rerms of Section 164(2) of the Act

f) The reservation relating to the Maintenance of accounts and other matters connected there with are as stated

in the paragraph 2(A) (b above on repocting under section 143(3Hb) and paragraph 2B{c) below on reporting
under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014,

g] With respect to the adequacy of mternal financial control over financial reporting of the company and the

operating offectivencss of such controls, refer to our separate Keport in “Annexure B".

2B, With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditers) Rules, 3014 s amended, in our opinion and to the best of our information and

according to the explanations given to us:

g} The Company does not have any pending litigations as at March 31, 2023, that would impact its financial
position, Refer Note 34 o the financial statements.

b) There has been no delay in ransferring amounts, required to be transferred, to the Investor Educarion and
Protection Fund by the Company, if any; and

¢} (i) The Management has represented that, to the best of its knowledze and belief, no funds (which arz
material either individually or in the aggregate) have been advancad or loaned or invested (gither from
borrowed funds or share premium or any other sources or kine of funds) by the Company 1o or in any
other person or entity, including foreign entity (*“Intermediaries™, with the understanding, whether
vecorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whalsoever by or on behalf of the Company
(“Ulimate Beneficiaries™) or provide any gearantes, security or the like on behalf of the Ulimate

Beneficiaries;






(i The Managemient has represented, that, 1o the best of its knowledge and belief, no funds {which are
waterial either individually oo in the sggregate) have been received by the Company from any person ar
entity, ncluding foreign entiy {“Funding Partics"), with the understanding, whether recorded in writing

ar otherwise, that the Company shall, whether, directly or indirectly. lend or invest in other persons or
identified in any manner whatsoever by or on behalf of the Funding Party (“Lltimate

enfilies :
=y or provide any guarantee, securily or the fike on behalf of the Ultimate Beneficianes;

Beneiciaries

{iii} Based on the audit procedures that have been considercd reasonable and appropriate in the
cireumstances, nothing has come 1o our notice that has caused s to believe that the representations under
sub-clause (i) and (i) of Rule 1l{e), as povided under (i) and (i) above, contain any material

msstatenent,

d) The Company has neither declared nor paid any dividend during the year,

¢y Based on our examination which included test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log} facility and the
same has been enabled throughout the year for all relevant teansaetions recorded in the software. Further,
for the periods where audit trail {edit log) facility was enabled and operated throughout the vear for the
respective accounting software, we did not come across any instance of the audit trzil feature being
tampered with and the audit trail has been preserved by the Company as per the statutory réquirements
for record retention,

2C. With respect to the matier to be included in the Audiior’s Report under Section 197(16) of the Act:

In our opinion and to the best of our information and according 1o the explanations given to us, the remuneration
paid‘provided by the Company to its directors during the pericd is in accordance with the provisions of section
197 read with Schedule ¥V 1o the Act

For Maheshwari & Co.
Chartered Accountants
Firm's Registration No. 105834W

ikas Asawa

Place: Mumbai Partner
Date: September 22, 2025 Membership No, 172133
UDIN: 231 72133BMIASOLTSS





ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT
{Referred to in paragraph | under the heading ‘Report on Other Legal and Regulatory Requirements® of

our repart of even dale)

a} (A) The Company has maintained proper records showing full particulars, Including quantitative details
and situation of Peoperty, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets,

b} According to the information and explanation given 10 us, all Property, Plant and Equipment have been
physically verified by the management during the year, however, there is a repular planned programme of
periodical physical verification of its Propenty, Plant end Eguipment by which all property, plant and
equipment are verified every period. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets. No material discrepancies were noticed

on such verfcation,

¢} According to the information and explanations given to us and the records examined by us, the title decds
of all the immovable properties {other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in the financial stalements are held in the

pame of the company,

d) According to the information and explanations given to us and on the basis of cur examination of the
records of the Company, The Company has not revalued any of iis Property, Plant and Equipment and

intangible assets during the year.

¢} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no proceedings heve been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 {as amended in 2016) end riles made thereunder,

a) The inventory has been physically venfied by the management at the reasonable intervals during vear. In
our opinion, the coverage and the procedure of such verification by the management is appropriate and no
material discrepancies of 10% or more in the aggregate of each class of inventory were noticed.

b) According to the information and explanations given to us and on the basis of our examination of the
reccrds of the Company, the Company has been sanctioned any working capital limits in excess of five crore
rupees in aggregate from banks and fnancial institutions on the basis of security of current assetz at any
point of time of the vear. In our opinion, the company files a monthly statement o the bank, The company
maintains proper records. The diserepancies noticed on verification of record and compared with the books

of pecount wers not material

iii. The Company has during the year, made investments in, provided any guaraniee or secunty or granted any
loans or advances in the nature of loans, secured or unsecured, to Companies, Firms, Limited Liabulity

Partnerships or any other parties.

{a) During the year the Company has provided loans, advences in the nature of loans, stood guarantee and
provided security 1o companies as follows.






.

Wi,

T T Cuarantees | Security | Loans and | Advances  in

Particulars
Advances | Nature of loan

Aggregate amoul granted! provided during | Nil Nil 5 it
the yvear- Subsidiaries a|_1_d Joint venture |

- Aggregate amount granted’ provided during | il Nil Nil e

the year- Others {i.e. Employees)

Balance outstanding as at balance sheet date

in respect of above cases - Subsidiaries and Mil Wil | 905,00 Mil
joint veniure
Balance cutstanding as at balance sheet date

pdil il Ml | 2421

in respect of above cases - Ohthers (le

Employees)

(b} According to the information and explanations given 10 us and based on the audit procedures conducted by
us, the Company has made investments during the year. ln our apinion, the terms and conditions of the
grant of loans provided during the year and investment are, prima facie, not prejudicial to the inlerest af

the Company.

(e} According 1o the information and explanations given to us, the schedule of repayment of principle and
payment of interest has been stipulated and the repayments of receipts are regular.

(d] According to the information and explanations given 1o us, there are no amounts overdue in these respects,

(e} According to the information and explanations given to us, in respect of any loans or any advances in the
nature of loans granted which has fallen due during the year, nane has been renewed or extended or fresh

loans granted 1o settle the over duss of existing loans given (o the same parties.

(f} The Company has not granted any loans or advances in the nature of loans, either repayable on demand or
without specifying any terms or period of repayment 10 companies, firms, Limited Liability Partnerships
or any cther partics. Accordingly, the requirement to report on clause 3(HD(T) of the Order is not

applicable to the Company.

According to the information and explanations given 1o us and on the basis of our examination of the records
of the Company, the Company has not given any loans, or provided any guarantee or security as specified
under Section 185 and 186 of the Companies Act, 2013 {("the Aet™). In respect of the investments made by
the Company, in our opinion the provisions of Section 186 of the Act have been complied with.

According to the information and explanations given 1o us, the Company has not accepted any deposits
within the meaning of Sections 73 to 76 or any other relevant provisions of the Companies Act and the rules
framed thereunder during the year. Accerdingly, the provisions of clause (v} of paragraph 3 of the Order are

not applicable to the Company.

Accarding to the information and explanations given 1o us, the Central Government has not prescribed the
maintenancs of cost records under Section 148(1) of the Act for the services provided by it. Accordingly,

clause 3{vi} of the Order is nol applicable.






vii,

viii.

(1

and explanations given to us, the Company has generally been regular in
tes, ineluding Goods and Services Tax, Provident Fund, Bmployees’ State
Duty, Excise Duty, Cess, and ather material statutory dues, as applicable,

a) According to the information
depositing undisputed slatutory du
lnsurance, Income Tax, Customs
with the appropriate authorities

However, undisputed amounts payable in respect of Tax Dedvetible as Source were ¢ witstanding as at the end
of the financial vear for a period exceeding six months (rom the date, they became due for payment

As at March 31,
Particulars 2025 (2. In Lakhs)
TerT—— .50
FY 2022-23 e
FY 2023-24 0.01
FY 2024-25 0.25
Total 083

b} According to the information and explanations given to us, there are no dues of goods and service (ax
eustoms duty, excise duty and Income Tax which have not been deposited on account of any dispute with the
relevant authoribies

According to the information and explanations given 1o us and on the basis of our examination of the records
of the Company, the Company has not sumrendered or disclosed any transactions, previcusly unrecorded as
eome in the books of account. in the tax assessments under the Income Tax Act, 1961 as income during the

year.

(a} Accarding to the infermation and explanations given 1o us and on the basis of our examination of the
records, the Company has nat defaulted in repayment of any loans or other borrowings fram any lender.

Hence reporting under clause 3{ix)(a} of the Order is not applicable.

(b} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared willful defaulter by any bank or financial

instifution or government orF any govermnment authority.

{c) To the best of our knowledge and belief, in our apinion, term foans availed by the Company were,
applied by the Company during the year for the purpose for which loans were obtained.

{d} On examination of the standalone financial statements of the Company, Company has not raised any
funds on short term basis which has been used for long-lerm purposes bence reporting under clause 3(ixNd)
of the Order is not applicable.

(¢} According to the information and explanstions given 1o us and on an overall examination of the
siandalone financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of or 1o meet the obligations of its subsidiaries, assocites or joml veniumns as
defined under the Act.






o
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KY.

X,

(g According o the information and explanstions given to us and procedures performed by us, we repor that
the Company has not mised loans during the year on the pledge of securitics held in its subsidiaries, joint

ventures or associate companies (as defined under the Act).

(#) The Company has ot rmised any moneys by way of initial public offer or further public offer (including
debt instruments), Accordingly. clanse 3(x)(a) of the Order is nol applicable.

() According to the information and explanations given 1o us and on the hasis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly comvertible debentures during the year. Accordingly, clause 3(x)(by of the Oirder is

not applicable.

{a) Based on examination of the books and records of the Company and according o the information and
explanations given 10 us no fravd by the Company and no material fraud on the Company has been noticed or

reported during the vear,

(b} According to the information and explanations given to us, no report under sub-section (12} of section
143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to the datz of this

epart.

{¢) Aceording to the information and explanations given to us, no whistle-blower complaints were received
by the Company during the vear and up to the date of this report, Accordingly, no reporting s required under
clause 3(xijc) of the Crrder.

In our opinion and aceording to the informatien and explanations given o us, the Company s not a Midh
Company. Accordingly, the provisions of ¢lawse 3(xii) of the Order are not applicable to the Company.

In aur opinion and according to the information and explanations given to us the Company is in compliance
with Sections 177 and 188 of the Companies Act, 2013, where applicable, for all transactions with the
related partics and the details of related party transactions have been diselosed in the standalone financial

statements eic. as required by the applicable sccounting standards.

(2} Based on information and explenations provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business.

{t) Internal audit is not applicable to the Company as per the provisions of Section 138 of the Companies
Act, 2013 read with Rule 13 of the Companies {Accounts) Rules, 2014, Accordingly, reporting under clavse
3jxiv]ib) iz not applicable.

In cur opinion and according to the information and explanations given 10 us, during the vear the Cunpany
has not entered into any non-cash transactions with its directors or persons connected with its directors and
hence provisions of section 192 of the Companies Act, 2013 are not applicable to the Company

{a) The Company is nod reguired to be repistered under Section 43-1A of the Rescrve Bank of India Act,
1934, Accordingly, clause 3zvilia) of the Order is not applicable,

1934, Accordingly, clause 3(xvi)b) of the Order 15 nod applicable,
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(¢] The Company is not a Core lnvestment Company (CIC) s defined in the regulations made by the
Eezerve Bank of India. Accordingly, clmse avide) of the Order is not applicable.

e investment company within the Group (as defined in the Core Investment

(d1 In our opinion, there is no &
fingly reporting under clause 3(xvi)(d) of the Order

Companies {Reserve Bank) Directions, 20167 and aceor
is not applicable.

Based on cur audit of the records and the information and explanations previded to us, the Company has nol
incurred cash losses during the financial year under avdit and the immediately preceding financial year.

There has been resignation of the statutory auditors during the year. No lssues, objections, concerns were

ratsed by the outgning auditor,

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements and our knowledge of the Beard of Directors and
Management plans and based on our examination of the evidence supporting the assumptions, nothing has
come o our anention, which causes us to believe that any material uncertainty exists as on the date of the
sudil report indicating that Company is not capable of meeting its liabilities existing ai the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, statc
that this is not an assurance as to the future viahility of the Company. We further state that our reporting 15
based on the facts up to the date of the audit report and we neither give any guaranieg nor any ASSUFANCE that
all liabilities falling due within & period of one vear from the balance sheet date, will get discharged by the

Company as and when they fall due.

In our opinion and according to the information and explanations given o us, there is no unspenl amount
under sub-section (5) of Section 135 of the Act pursuant 1o any project. Accordingly, clauses 3(xxp{a) and

3{xx )b} of the Order are not applicable.

The requirements under clause 3 (xxi) of the order are not applicable in respect of audit Standalone financial
statements accordingly no comment in respect of the said clause has been included in the reporl.

For Maheshwari & Co.
Chartered AccOunitanis
Firm's Registration No. 105834W

oo

Vikas Asawn
Flace: Mumlrai Partiner
Date: September 22, 2025 Membership Mo, 172133

UDIN: 25172 133BMIAJO1754





ANNEXURE ‘B TO THE INDEPENDENT AUDITOR™S REPORT
(Referred o in parageaph 2A{g) ander the heading *Report on Other Leg

report of even dale)

al and Regulatory Requirements’ of our

Report on the Internal Financial Controls wnder Clause (1) il Sub-section 3 of Scetion 143 ol the
Companics Act, 2013 (*the Act™)

(Ipimion
We have andited the intermal financial contrels over financial
{“the Company™) as of March 11, 2025 in conjunction with our audit of the standalone financial

wporting of HARIT INDUSTRIES LIMITED

stalemenis of

the Company for the vear ended on that date

In our opinion, the Company has, i all material respects, adequate iniemal financial controls with reference 1o
standalone financial statements and such intermnal finaneial controls were operating effectively as at March 2025,
hased on the internal financial controls with reference to standalone financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Charered Accountants of India

ithe “Guidance MNote™),

Manzgement's and Board of Directors Responsibility for Internal Financial Controls
The Company’s Management and the Board of Directors are respons ible for establishing and maintsining intemal
financial controls based on the internal financial controls with reference Lo standalone financial statements criteria

established by the Company considering the essential components of intemal control stated in the Guidance Mote.
These responsibilitics include the design, implementation and maintenance of adequate intemal financial controls
thar were operating effectively for ensuring the orderly and efficient conduet of its business, including adherence
o company's policies, the safeguarding of s assels, the prevention and detection of frands and errors. the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Companies Act, 2013

Auditors® Responsibility
Onur responsibility is to express an opinion on the Company's internal financial controls over financial reporting

based on our sudit, We conducted cur audit in accordance with the Guidance Note and the Standards on Auditing,
issued by ICAL and decmed to be prescribed under section 143(10) of the Companies Act. 2013, w0 the extent
applicable to an audit of internzl financial controls, Those Standards and the Guidance MNote require that we
comply with ethical requirements and plan and perform the audit 10 obtain reasonable assurance about whether
adequate intemal financial controls aver financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness, Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk thal a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgments, including the assessment of the risks of material misstatement of the standatone financial sttements,
whether due ta fraud or error.

W believe that the audit evidence we have obtained is sufficient and appropriate to peovide &
opinion on the Company's internal financial conlrols sysiem ovel financial reporting.






Meaning of Internal Financial Controls with reference (o Standalone financial statements
A gompany's internal financial contrals with reference to standalone financial statements is 4 process designed to

provide reasanable asswance regarding the refinbility of financial reporting and the preparation of standalone
financial statements For external purposes in accordance with generally mccepted accounting principles. A
campany’s internal financial controls with reference 1o standalene financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fasrly reflect the
ransactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
vecorded as mecessary o permit preparation of standalone financinl statements in sccordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in
sceardance with authorisstions of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the standalone financial staterments.

Inherent Limitations of Internal Financial Controls with reference to Standalone financial statements

Because of the inherent limitations of intemal financial controls over financial reporting, mcluding the pessibility
of collusion o improper management override of controls, material misstatements due to error or fraud may oceur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reperting
to future years are subject to the risk that the intemal financial control over financial reporting, may hecome
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

For Maheshwari & Co.
Chartered Accountants
Firm's Registration No. 105834W

ilcas Asawa

Flace: Mumbai Partoer

Date: September 22, 2025 Membership No. 172133
UDIN: 25172 133BMIAJOLTES






Farii industries Limited

{Formerky Known s Hurit Industries Privace Limiwed )

(CIM ¢ U17299MHI0 19PLCAI2459)

BALANCE SHEET AS AT 3st MARCH, 2025

(Al amounds im lokks, unkess ptherwiss sated)
PARTICULARS Fule Mo, A Tom

Miareh M, T34 Mearch 71, 224

EQUITY & LIABILITIES
Sharelwlders' Fund

Share capital ] LLEE]] | (LN
Toesorees pnl Surphis 4 51T L5
Total Skarchobders' fanda A,R30.7) 2EM.0T
Mon Carrent Linhififies.

L termn bsosroned s i 748,10 141668
Dieferred tax Fabilies {Mer) L 1595 L5
Long term prdvisian T ERR g
Toml som current Habifibes 1, 7#0.48 153083

Current Lahiligiss

St beren boemwings ] 4, 255,90 4 45174
Temle pavable: q
Total sustanidmp #usi of mico micmoises and smal enterprses E oLTe
Tiotal castanding dwes of other tham mvicro enterprises ad small spierprises b B 4(K 26
Oiber surmerd habilliies 1] 2.6 J0g
St st pervasions i 4.6 0L
Tutal current liabilitios 4.756.29 4,A66.%3
Total Equity/Lisbilites 1837794 4407
ARSETS
Mom={Current Asiets
Priopiety, Plant and Bguipments and [neangilide Assels iz

Property. plant and equipments 154284 1B 49
[ furrenl iy EsRmenss 13 h13.74 Gak AR
long jz2em loans & sdvances 14 1,00 175545
Oither nin urréiil 3523 1% a7 15 TH.E7
Tirtad Moe-Currenl Asseis 3A5L73 4,306,348

Current Asseld

[nventaries Lt LTILA Y4057
Trade receivables 17 2.393.34 FOE3.14
Cash & cash euetvalem | 0.5 Tl
Shor e koans & advesods % 2,54h6.%7 55156
Chber surrent gsseis H 1223 2.4k
Tutal Current Aaxel T4 5 D92.43
Tutal ssseds L0557 54 0, 40T
Sigraficant acoounting peliciss & fisss A seoount 1-2

Poses referned 1o pbeove foren an (nbegrol part of the Financiad Sisbements

Ag per uur report of evin dute atbaclied, For nnd on behall of Board of Direcbers &
Harit Imdusiries Limived
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Harit Industries Limited -
(Formerly Known as Harit Tndusiries Private Limited)

(CIN ; U1 T299MH2M YPLCI32459)
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2025

3 ine slated .
{All Amoants in 1;:1-;1 .::.::n :;mmu ) o e g T
Ne. March 31, 2025 March 31, 2024
Imcwmie
Revae fraim aperasions 21 11,9346 43 10,236.65
(hilser income 22 T15.30 34653
Toial Incomie 11,661.73 10583, 18
56
E:;:f marerial consurmed 1 3,238.37 337048
(Opemlbing expenses 4 3,1949.53 4,653,014
Changes m irvenionies ol siock in trade 23 (2361} [516:24)
Emplovess benefit expenses 24 120856 B45.%5
Finance cOsis 27 542,76 442,11
Depreciation and amostiialion sxpences k| it 20017
Other expenses 20 1,083, 69 6E0.E]
Total Expenses 11,26%.26 34673043
Profiti{lnss) before Extramdinary item 139247 W75
Addilee): Extruordinary items i (10.67) -
Prafit/{loss) before prior perind Adjustment and tax 138158 909,75
Add | Less Prior period adjustmenls 3 (1%.02) -
Profif Before Tax 1,3463.78 99,75
Tax expense 2
a) Curren Tax 244,70 150061
b) Deferrad Tax {4.20) 803
) Taxes of earlier years 1, il
Total Tax Expenses 140,50 158,95
ProfitLoss For the year 1,123.28 Ta0.50
Eurning per equity share (face value of Rz, 18 each-)
{m) Basic (Re ) 112.33 T3 08
{b) Diluted (Rs.p 112.33 7308

Moles referred 1o shove form an intsgral part of the Financal Slalements

As per owr repor of even date atlached.
& Cammpany For amil sn behalf of Board of Divectors of

| Accouniants Harit Indusiries Limited
egigtration Numnber: 103834W
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Harit bsslusiries Limiwd

{Fuarmerly Known m Havit Innsirie Frivare Limideid}
(TN U TR R0 SFLLRA41T)

ash Flas Stabement fnr e wear ended 31t §larch, 2025
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HARIT INDUSTRIES LIMITED
(Formerly Known as 'Harit Industries Private Limited")
{CIN : U17299MH 2019PLCI32459)
COUNTING POLICIES & NOTES TO ACCOUNTS FOR THE YEAR ENDED

SIGNIFICANT AC
MARCH 31, 2025

1. Company VErview
Harit Industries Limited ("The Company”} is a Public Limited Company, incorporated under the provision of
Companies Act 2013 on November 01, 2019 as Private Limited Compairy. Thereafier it was converted from
Private Limited to Public Limited Compaty fromy Navernber 222024 The registered office of the Compamy i
t 1109, Building, E-4, Gula-1, 2ND Floor, Shri Arihant Complex, Kalbes, Bhiwnndi, Kalher, Thane, Bhowandi,
Maharashira, India, 421302
The Company & engaged m the manufsctuning of Curtain fabrics, allied textile products, and fabric
processing, with its manufactaring facility located in the Thane district.

2. SIGNTFICANT ACCOUNTING POLICIES

2.1 Basis for acconnting and preparation of financial siatements

a] These financial statements have heea prepared and presented in accordance with Generally Accepted
Accounting Principles ((GAAP) under the historical cost convention and on an acorual basis of
accounting. GAAP comprises mandstory accounting siandards s apecified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014, and other
accounting principles generally accepted in Indss, to the extent applicable. Accounting policies have
been consistentiy epplied in the preparation and presentatson of these fingncial seatements.

b} The accounis have been prepared on & going concem basis under historical cost conveation
Accounting policies not specifically referred to otherwise are in COMSONANCE with generally accepied
accounting principles followed by the Compasy.

202 Use of estimates

The preparation of financial stotements in conformity with GAAP requires management D mike
setimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure of
contingeat liabilities as of the finanzial siatement date, and the reported amounts of revenues and
cxpenses during the reporting period Managerent believes that these estimates and assumplions arc
prudent and reasonabie; however, actuzl results eould differ from these estimates, Any differences are
recognized in the period they materalize, and revisions to accounling estimates are revogoized
prospectively, inaccordance with the applicable accounting standards.

243  Presentation and Disclosure of Financizl Stxtemenis
All assets and liahilities are classified as current or non-cuerent as per the campany’s normil operatig
eyele and other criteria set out in Schedule T1I of the Companies Act, 2013. Based on the nature of services
and the time hetween acquisition of assets and their realtzation, the operating cycle is less than 12 months.
Howeves, for classificstion putposes, a period of 12 months is considered as the normal operating cycle

204  Property, Plant and Equipment (FPE) and depreciation
&) PPE are stated at cost of scquisition/construction less accumalated depreciation and impaiment
losses, if any, as per Accounting Standard 10 Property, Plant and Equipmail

i) Cost includes purchase price and amy directly atiributable cost of bringing the ustet to its working
condition for its intended ase, non-refundable tmxes and duties, barrowing costs attnbutable to the
qualifying asset upto the date on which the asset is ready for e intended uge in accordance with
Accounting Standord |6 Borrowing Casts

€] Subsequest costs related to an item of property, plant and squipment are recognized ns a separate asset,
us appeopriate, only whes it is probable that futue economic benefits assocuted with the item will flow
to the Company snd the cost of the item can be measured relimbly. The carying amount of any
EompIAEnL accounted for as o sepamle ssset 8 derecognized when replaced. All other repairs rd
mlmlmum:l: are vecognized in the statement of prafit and loss during the reporting period when they
ure incurred.






HARIT INDUSTRIES LIMITED
(Formerly Knows as "Harit Industries Privaie Limited")
(CIN : U1 T209MH201 9PLC3 3 2450)
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS FOR THE YEAR EMDED
MARCH 31, 2023

d) An item of pregerty, plant and equipment is derecognized an dispesl ar when nn fure cesnemic
besefits are expected from its use or disposal. The gains or logses arlamg from derecognifion are
feasured 45 e difference between the net disposal proceeds and e carrying amount of the asset and
e rovogized in cthe statement of profit and las when the assetis derecagnized.

£} Advances paid towards the scquisition of properny, plant and cqikipment oulstanding ol sach halamce
sheet date is claasified a5 cupital advances under cthef “hon-current pssets” and Che cost of fsseld no|
Pt to wse before sl date are disclosed undir "Capital work-in-progress'

205 Tepreciation
Depreciation is provided an a Straight Line Method basis (SLM}) on depreciable amousi i.e 95% of
w0t of fhe #5251 aver the estimated weful lives of the asseis. Residua] vl i considered a3 % af

the origiral cost and estimated useful lives af aseels as preseribed under Part © of Schedule U of
Companies Act 2013 & token into cansiderntion is & wder

Type of nsseds U=seful life as |Usefid Bfe as|Useful life o3
per  Schedule j per per
n Company* [ Company®
{new) {secnind hand)
Buildisg - RCC 6 Yrs il ¥'rs 30775
Flamt & Machineries I3 ¥rs 13 Yis 87Yrs
Furniture & Fixteres 1% ¥rs 1 ¥rs 5 ¥rs
Muotor Vehicles BY¥rs BYrs 4 Yy
Computer Peripherals 3 ¥g ER 2%
CHfice Esuipment 5 ¥ 5%rs I¥m

* Tnahe case of scoond hand assers, usenul 1ife is tken bassd o reirsaining useil lile.

e lmpairment of assets

ab Management periodically asssses whether there i5 an indicstion that an ssei may be impamred, An
et in imgpuired wihen the camying ameunt of the assel exceeds its recoverahie amonni

b) An impainnent lods is charged o Proficand Loss Accourd in the vear in which an aseet & identified
i impained, unless ihe assel is corried ot revalusd amount, in which cnse aiy impeirment oss of the
revelued assct s treated a5 o revalustion decrease o the extent a revalualion reserve i available for
that asser.

et When there B indication that @n imgatement loss recognized Tor un nsset {other than o revalued asset)
in earlier accounting pericds no longer exists or may have decressed such reverssl al impginment loss
Is recognized in the Statement of Profit asd Loss, to the extent the smount wes previously charged 1o
the Seatcanent of Profit and Loss, In case of revalued assets such reversal is mot recogrized,

07 Revenue Recogriilin
Revenue iz acooumnted for in ascantance with Acesuriing Standard % Revenue Recagniling,
11 Babe of products

i} The Company derives revenue primarily from sale of Textile praducts masnulactured by i,
Revenue T gale of textile prenducts 15 recognised only when it can be reliably messured and control of
Enods has passed o the bayer ie. ot the polnt of salefdelivery 1o the castomer at an gmount tat reflects
the consideration (o which the company expects (o B2 entitlad in exchange for those poods Sales isnet
of Sales Retum, Discounts and Goods and Services Tax.
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HARIT INDUSTRIES LIMITED
(Formerly Known as ' Harit Industries Private Limited")
(CTN - U1 7299MH2019PLCI32459)

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS FOR THE YEAR ENDED

.00

MARCH 31, 2025

IT) Sale of service / jobwoirk
a) The company undermakes job work assignments whersin il processes materials recerved from
customers The company does not asaume ownership of these materials, and revenue i3 recognized
wpim completion of the processing and delivery io the cestomer
b Materials received Trom customers For job work are not reoorded as invemiory since owmership
renaning with the custorme, Incidental consumables used in processing are sccoamted for as smeentory
and expensed upon consumplion.

1T Oviker mcame
a) Dividend income 15 recognised when the right to reetive is establiched.
b} Tnterest mcome s recognised on a tme proporion bass taking mio account the amount cutstandmg and
rate applicable.
¢} Miscellansous mcome: Miscellansous incaome i$ recognized based on the contraciual obligations on an
accreal basis.

d} The company provides management cotsultancy, project management and manpower supply services

Inveninries

Valuation of investories iz based on the sccounting trestment prescribed in Accounting Standard 2 Valusticn

af Teventomes

a) Finished Goods are valued st lower of average cost or realisable value The cost of the finished goods
it computed al average raw material cost pluz sverage conversion cosl, packing cost and other
awerheads incurred to bring the goods to their present condition and location

b Waork m progress 5 valusd at sverape cost The cost i respect of the work in progress = compated
at average raw material cost plus avesage conversion cost depending wpon the stage of completion

¢} Raw materials, stores anid spares are valued at bower cost and net realisable value. However, maierals
and other items held for use m the production of inventones are not writen down below cost i the
finished products m which they will be mcorporated sre expected to be sold at or above costCost in
case of Raw material and Packing matenal, Stores and Spare and braded Goods mclude purchase cost
net of refundable taxes and other overheads incurred in bringing such items of inventory 1w its present
lscation and condition.

d) Cost of raw materials, components and stores and spares which do not meet the recognition criteria
under Property, Plant and Equipment is determined on a weighted average hasis.

Investments
Inwestrsents are accounted far in accordance with Accounting Standard 13 Accoantmg fioe Tnvestments
Hence they are either classified ac cument or long term hased an Mansgement's intention ot the time of
purchaces
a) Current investments are curmed at the lower of cost and fair market value,
b) Long tenm investments are carmied &l cost less provisions recorded (o recogmize any decline, other
thsan pemporary,in the carrying value of investmems,

Foreign currency ivansaciions

As per Accounting Etandard 11 The Effecis of Clanges in Forgign Exchange Rates, foreign cumency
transactions durmiy the sccounting year are translated ot the mtes prevalent on the tansaction date
Exchange differences anging from foregn cumency fluciuations are dealt with on the date of acmal
paymeni freceipd. Assels & labilites relsted o foredgn currency TASLCHOTS Temaining unsetled atthe
end of the year are ransiated at the yesr end rate. The exchange difference 5 credited’ changed 1o the
prafil & loss account i case of revenue dems & capial e
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HARIT INDUSTRIES LIMITED
{Formerly Known us "Harit Industries Private Limited')
(CIN : U T299MH201 9PLC332459)
ANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS FOR THE YEAR ENDED
MARCH 31, 2025

¢ taxes 18 ns por Accoaniing Standard 21 Accounting for Taxes on [neame

ed it the spome period that the related revense and sepenses arise. A provisson is
made for meome tax smally, based on the tax liakility compated as per the prevailmg provsions of
the Income Tax Act. The Company has opied for a lower rate of Income Tax (@ 15% as allowed Ulfs
11 5B AR of the Incoms Tax Act 1961

¢} Dwferred tax is recognised on bming differences, being the differences between the taxable income and

the accounting income that eriginate in cne period and are capable of reversal in one ar more subsequent
periods Tt is quentified using the tax rates and laws enacted or substantively enacted as on the Halance
Sheet date Deferred tax assets are recognized and carmed forward to the extent that these is reasonable/
virmal certanty that sufficient future taxable ncome will be avalable agamst which such deferred tax
assets can be realised. Deferred tax assets and labelities are offset if such tems relate 1o 1@%es on income
levied by the same governing tax laws ond the Company has a legally enforceable right for such set off.
Deeferred tax assets are reviewed at each Balance Sheet date for their realisabilsty.

Retirement benefife

The Gramity Benefits ars classified as Post-Retirement Benefits as per AS 15 (Reviged 2005) and the

p.-l;-n:u.lnling ]:-n]ii:_l,-' e oudlined as follows,

a) Actannnl gaims and losses arise due to differcnces in the actual experience and the ;Eﬂ:‘l‘m‘ﬂ:d
parsmeters and also due to chenges m the assumplions used for valtion. The Company recogmizes
these setuarial gairs and losses immediatedy in the statement of profit and loss 85 income or Eopense

b} When the benefits of the plan are changed, or when a plan is cuntailed or setilement cocurs, the
porion of the changed benefil releted to pasi service by employees. or the gain or loss on
curtzilment or setflement, is recognized immediately o the profit or loss account when the plan
amendment or when a curtailfment or seltlement accurs

Provicions , Confingest Liabilities and Contingent Assets
Provision 5 recognised os per Accounting Standard 29 Provesions, Contmgent Laakilrties and Conbingent
Azsets when there 18 a present oblipation as a resull of a past event that probably requires an cuatfllow of
resources and reliable esimates can be made of the amount of the sbligation. Dhsclosure for contimpent
lighility is made afler garefinl evaluation by the management when there is a possible chligation or & present
obligation that may, but probably will not, requise an outflow of the resources.
Contingent Assels are neither recognized nor disclosed in the Financial Statements.

Borvowing Cost
Dorowing costs that are directly attributable to the acquisition or construction of tems of Property, plant
and equipment which pecessanlby takes a substantial period of tme to ged ready for their intended use are
capitalized as part of the cast of the asset as mentioned i note 1.3 Property, Plant and Equipments (PPE),
Diher borrowing costs are recognized as per Accaunting Standard 16 Borrowing Costs, as an expente in
the peried in which they are incusred. Bomowing cost also includes exchange differences to the evtent
regarded at an adjustment to the borroanng costs

Cash Flow Statemeni
The cash flow seatement & prepared in accordance with the Accounting Standard AS - 3 “Statement of

Cash Mows™ wsing the indirect method for—eperstmp—ectrvitier wheveby  profic | (loss) belore
extraordinary stems and wy 05 adjusted for the effecs of wansactions of noo-cash nabare and any

deferrals o pociuals of past ar future cash Ii:l;:i.pl.l or payments, The cash flews bom aperating,
investing and finoncing activities of the Group are segregated based on the available information
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HARIT INDUSTRIES LIMITED
{Formerly Known as "Harit Industries Private Limited’)
(CIN : 172990 H 201 9PLC332459)

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOLUINTS FOR THE YEAR ENDED
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MARCH 31, 2025

Cash and Cash Eguivalenis
Cash and Cash squivalents include cash & cheque in hand, bank balance, demand deposits with bank
iwnd other shart tern lighly Lguid mvestment where origimsl matunty s less than Bix months.

Earmings per Shave
a) HBasic eamings per share is computed by dividing the pet prefit after tax atribulable o equity
shareholders for the vear by tee waighted average number of equity shares oaistanding during the year.
b) Dhlated earmings per share is compated by dividing the net profit after tax attributable o equity
sharehiodders for the year by the weighted average nismber of equity shares outstanding during the year
as acdjusted for the effects of all dilutive potential equity shares, @ amy.

Scgment Heporting

a) The generally acoepted accoumting principles used n the preparton of e financial statements
are applied to recond revenue and ex penditure in mdividual seaments.

b) Expenses that are dircctly identifiable 1 segments are considered for determining the segment result
Expenses which relate 1o the Company as a whole and are not allocable tw segments are included under
unallocated corporate expenses.

e} Segment assets and lishilities include those directly identifisble with the respective segments.
Unallocated corporate sssets and bohilibes repredend the assets and liabilioes that relate to the
Cmpanyu a whole and not allocoble to any segment

Corvent & Won Corrent Classification
Classification of asset and liabilities oo current and non current (8 n accordance with Schedule T of
the Companses Act, 2013

I} ASSETS
An asset shall be classified as current when it satisfies any of the following eriteria

a) It is expected to be reslised in, or is intended for sale or consumption n, the company’s aommal opersting
cycle

b) It iz held primarily for the purpose of heing traded

c::| It 15 :.u;p:ﬂ':d o be realizad wathin twelve moaths aller the n:pi;mnn! date

dy Iuis cash o cash equivalent unless 55 restoicied from being exchanged or used o sewle a lability for
al lenst bwebve months alter the reporting date.

All other assets shall be classified as non-current.

Iy LIARILITTES
A liakafity shall be classified as curreat when it safishies any of the following enteng
a) T is expected to be settled in the comipany”™s normal operating oycle
k) Mg bheld Fq'pr.u.]n[}r fog the Purpise uf'b:ing tradied
c) Iiis due to be seithed within teelve months after the reporimg date

d) The company does not have an unconditional right o defer settlement of the liability for at least
raelve menths after the reporting date. Terms of a liability that could, at the opbon of the countesparry,
resull in its settlement by the issue of equity irstruments do ot affect s classification

ANl ather Labilives shall be classified as nor-current






Warit Indusirics Limited
(Formerty Known as Haril Industries Private Limiled)

(CTN § UR7T299MH 20 9P LCAAT45Y)
Pates farming part of inancial statements far the year ended Murels 2, 2018

[All Amounts in lakhs, wnless ofherwise stated)

1, Share Capital
Fuor the year endnd

Farticulars March 31, 2028 March 31, 2H24
Aniharied Casial; o
D041, 000 Eqiiy Shares of B D00 each®*{ Previous yea |,00.00,000 Equity Shanes of Rs 1= sach) I HD. 1 (LR )
Diswedd, Subscribed & Paid up;

19.00.008 Egairy Sharcs of B L0 ench fally poid* *(Previeus vear 1,00,00,000 Exuicy Shares of Rs L cach) 1 M, B 10601 P
Tiiwd [ ] 1M1
Thates:

"Du;lqyevhn}u.rﬂﬂcl:lnﬂ Warch 31, 1024, e shareholders of the Company bas appeaved conanlidation of of len equity share of face value of Re. |
each fully paid up ints 1 eguity share of fice vabee of Rs ] (each in Fxera Onlinary Geseral Mecoing held on December 24, 2024,

AL The Reeosciliation of The Number of Guisisnding Shares as at 315t March, 2005 amdl 3151 Mmrch, MIZS is Gel sl bl
s mi A al
Pariomiers March 31, 225 Mareh 31, 2024
Mo of Shares Amauni Wa. af Shares Amunani
Shares CMtsandies a the Beginalng of the year 1, (e, B0 100,00 10,000,000 10,00
Less- Comsalidasan of Shoes 5, DL DD a = E:
Sbares ovistanding st the End of the year 1, [ peL U I, (R, 000 o000

JE) Rights, Prefirenees & Hestriefions of Each Class of Slkares

(i) The curmpary has one cliss of egaity shares kavieg, pas value of 11 por share. Ench baller of equity shares i5 entitled Lo ome vole por shars.

1) The dividend praposed by e Board of Direaors is subject to the approval of tie sharchelders ni b oniieg Annusl Geneml Mesting, cocept i case
nf intzrim divideind.

{1l The eampary bas ool isoed any bonis shares, nor ssued shares puisiant 1o sonirsct for consideralion other than cash or boughs beck any shan:s
during the periad af Fve vears immediaely precadiog the repaning diie

{iv) All shercholders are equally satitled 10 dvidend. Inthe ovent of liquidaiion, U equity skareholders are entitled to receive remaiting assels of e
Compey [aflcr dissdbution of all preferential amaunis, iCaypin fhe projor i of cgaity sares bold by the sharchobkrs.

{wh Ordinary Egetly Shases bave equal voting rights and dinvidesd entitlement, as laid down under the Companies Act, 2003

A7), The Detalis of Sharchaiders Halding more than 5% Shares as ai 31a hlards, 2025 amd 31 6d Manch 2124 i aei owl hedow;

Az wi Az st
Manme of the Sharchulder o March 31, 7035 felurch 31, 2124
Mo nf Shares %% held N of Shares % held
Pandaj Chandrakons Bishes 4E0RGS LR £, B0, D00 LE A
Devyasi Panka| Mishra 210,100 SO0 5 1,000 51.01%
3000, Tiei Dvtalls of Promoters Hobding as o0 S1s0 March 2025 and 3181 March 2024 is sel sut below:
As ai As ad
Meme of thee Shorebulder March 30, 2025 Adwreh 51, 2024
'H'-.-'!'Eh.lrﬂ_ =G held Moo of Shares %L okl
Fabiaj Chandrakant Mishra ABY, BG5S 4008 A& .
Ihewvyan| Faskaj Mishra 10,100 S l% AN S0






Earit Endwsorics Limited
{Foermerly Known as Harit Industries Privace Limiifed)
(CIN ; U17299MHZIYPLC3S2459)

Motes Torming part of Mnsnckl statements far the Year cuded March 31, T025

(AR Amounts in WKL, uRiess othersise stated)
4 Reserves And Surplus

Particulars

a| Securities Fremiom accomnt

Secanies Premdam al the Begimning o the year
Addidens During the vear

Closing Balence

b Profit and Less Acoswnt

Prafill kasd from Beginning che year

Frofil’ boss for Daring the year

Add e Adjesment for earhier vears 8
Cloging Ralanee

Total (a+h)

Al al Anml

Murch 31, 024 March 31, T4

35000 350,00
EE1.m0 35104
14587 1AD5 |7
112328 750 R)
.46 :
3370,71 3 245,57
ERET 1,596.97

Mo | ~Fegerves and Sumpius represest the cumalative smuund off met profitslesses) of e Compsny afier deduction of dividends, transicrs to reerves,
ard ather appropristives. The balaaee of’ profiviloss) 2ecount is available for disribution 1o s shansbelders, subject o applicable regulmions and the

policies of the Croenpamye

HI:I!.E !_‘ EEE-I.II'II'-I,‘_'E .PT'I":|11.I'|||'|'|. Retorve reEpresols thay amaan| reecived by ik E!.“Tll'l'ln:a' Jinemoesa ol dhe Tace value of u'diqf sheres el This sesgree s
mainssmed in accpedance with the provisions of the Companies Act; 3013, This reserve s not gvailable for disribugion os dividend.

# Audjusement for carlier yvears
Farticulars

= Changes m TDS § TS Receivhle

A Loeg Term Borrowings
Partkculars

Borared:
= Term logn fram Ranks
Ulnscomned:
= Froen Chthers
= Frues Ehirecsars and Helaied Farbes™

“Reler note ma, £2 for relsted party renmoctions

Bney
A Metwils of the sezured lomp=term burruwings:

Particulars

= Begiired Term Loan From Banks

Atis Hamk Linwiled 9200600462098 | §
Jewis Bank | imniled S200MHSTI6217T
Az Bank [ fmited S2R06006351 1534
Sbandard Charered Bank Tems Laan 6273217
Standard Charoned Bank Teon Loan 5357044
Simncae Chranered Runk Term Loan 6357151

Toustitl

ST
AL
T

i

.I""_.. =
i i

= )

:_""“-:l-:.n.::-f'.:f-:}
e

—

Ma i A &t
Pelarch 3, 3025 Pdarch 31, H024
1,46 -
1.46 P
As al s wE
_March 31, W25 Murch 31 24
112013 1,440 60
LRI gl |
1,748,019 1506463
T Asat Al at
March 31, 10235 March 10, 3024 March 31, W23 Muarch 31, 2024
Man=current portdun Cwrrewt maturitkes
- - - 15,50
= = - 145 4
¥ & : TS
1, 0H7.24 1, 44060 RELE N 428
S - 21w -
1152 - S L2 =
i e
1,120.12 () 47554 Gisl. 14
S—

s ]
'::'.:.q'--'"-- .\-\‘l'\"'l:"l i

Wl —r L
RN A
"\'-:_h . o






Hirit Indisires Limised
(Formerly Kaown a3 Harit lndusiries Private Limited)

(TN : lll'?l'm'lﬂlﬂlﬂ"lfml-ﬁﬂ
Noies farming part of Mnancial simtements Tur the yeur emied March 3, 2028

[ Al Amsunts in iakbs, upless otherwise siafed)

B, Terms wnd repaymeeni coaditions of term loan:
Particulims Cuom Tnicrest Rale Ma, of Teetalmenl= Lt i) Remarks
Spand fartered Fank Tenn Lean 273227 B.74% pa. 0, ir Ra 1304 536 plus Tnnu{'ui:-.F
" inberest sanction lser
vandand Chartored Bank Termi Loun 6357048 B.74% i 1.0l ReAA1 812300 Tonure isas par
; pilus paerest sanaticon el
Suandand Lw Bank Terin Lean 6357151 R.74% pa. T Nili] a4, 84,5107 plas Tenwre |5 15 per
mieresd sancion bettcr

¥ Wemchmark sme of Standard Chasteres ank i mmariiha MLSOE

0, Dietaily ol Secmriiy:

i) The howees from Standand Clastered Bank s seowrvd a5 wder =

# Pl Passu by pothecalion charge oo prosent & fulre canenl asssis &
« Pari [Fasss cherge om Imdasirial Unsi sideited ol Blol Ma. 407, Balvan Rhawandi |nefmiirinl Are,
Peocessors Py Lid)

« Prercomal Cusarantse of Pankj Chansdsakant Mishra & Devyuni Paskaj Mishm.

« T i dhe farm of DSRA equvalest to 3 monthe of EM].

« P Prgsin charge on FU ot TR 24 S0 e et B marked wilh SCB

» Corparals Groaranice of M3 Hasit Processars P Led.

iy The Cash Credl lon fioan Accs Tank Beak s soowmd as uidier=
¥ P pasen kypaikecation charge on presont & fuore carenl Bssces
» Pasi pasau charge on Industrisl Unit sitsted at Plot Mo 477, Ralyan Hehiwmndi Frdusirial e, Saeav
Processors P Lid),

« Persans] Gooranice of Fankyj Chandrakant v ishin é Devyani Paska) Mishe

« FI? i the fbrm al SR A eqeivaleni o} mueke of TIMI

« Pard prossu charge o PO of PR 34 3N o be Ben markisd wiih =CE

« Corpamie Gurasss of Mls Hasip Processors Pl Lid

i The termm loans frm Axvis Back Limiicd sod TCICT Aank Limited were wben over by Stanifard Charsered Eank agsinst smnclion af freeh tsnm laan vide
their bezier daled 220032.2004.

siveshle Fised ansets of (e company’ .
Gaenvnli Villsge, Bhiwandi=121311 {owned by Harit

& moveihle fved isseis of the compsmy. y
i Willage, Bhiwandi—=21311 jwemad by Harit

& Dieferred Tan Lisbsdlities {Ver)

Asal GEREL]
Fariiculsrs
Mareh 31, 2025 March 31, T4
Dferred Tav Lishiligies
« (in apoourt of Depreciaion 1585 mis
1505 s

M

The major compoments o defermed L
the fax retess and faws that e enscted of substantively ena

pesets! [Eshilittes, based o e wx offiet of the tining difforence as at the year end. Defenmed fa i acemunted usng
ool as oo the balassce cheer date

F¥ 202422
Mdavemeni fm Delerred Tax Asseis [ Lishilities

Ll April 224 Recepnicel in A at March 31,
P&l 2023

Deferred tas labilitics {A)

Pruperty, jtint and eqmpmont anid Intngible dsscts [20,15) (276} 2291}
Deferred Loy assets (B)
Property, pling and equigenent snd Inngible ety - - -
Chraiaity Fayable under sectivs $0AT) + .06 6.56

(30, |5} 40 [IES =]
FY 2023-24
Movomend s Defurred Tax Assets / Lisbilities T bt Apell 2023 Recognieed im As a1 331

Pl March, 2024

Deferred tax labilides (A)

Property, plani und equipinent and Inuangilsde assets
Lheferrud jan sisris (H)

Progeny, plani and equipment and Intangiblo asaers '

Cirafwity Payshle usder socion 404 Th i
1213) (N8 —(2ILIS)

(FE12) (E0) (HL15)






Harit Indwstries Linites

{Formerly Known a3 Harit Industries Private Limited)

(CHN = FIT200MHM 9P LC332450)

Notes forming part of finamcial statemenis for the Year enided March 30, 2025
(AN Amaunis in lakls, anless oflicrwise sdmivd)

7. Loag Term Pravision

FPurticubars

Erovissan for Grituily {non cament)®

*Rufer note vo. 38 fr details reparding Employee benelis plans

# Short Term Bormaving:
Furtioulars

Segmred loan

Current maturities of Ling term birrvaings
Wiorkiag Capstal loans
= Cash Credl facaliny
Linsecured ko
Current maturities of Long term horrowings
- Frm Direitons and Belaed Partics
= From olfers

Mules:
Refer note ne, 42 for related pany pansactions

A, Deladls ol the sscered shert-garms browangs:
Farioulars

Wathang Capiinl Loan

-Frmen Banks
= A Hank Lémited OO AS-S20030M0TR34514
« 1[I0 BANK () 19685 | 000006
= Standard Chistered (007 460508900

B. Detmls of Securipy,
1] Cash Credit facility firomy Axis Bank Linived - As menticned i Note SECH
fii) Cash Credia facility from Standard Cleartered Bank - As mentioned in Mot (£

& Trude Peynbles
Particubars

Trade Fayahles
Total costandieg does of micso enterprises and small EnlENries
Tartal wstanding does of other than micro enterprises and gmall enkerprises

Mide:

LT A
_ Mlarch 31, 3038 Mllarch 5, 2024
1583 X
1503 o
A sl LT
_ Mareh 31, 20233 March 30, 2024
#7558 A0 |8
BRI TE N 1545 5%
BRI | 22704
] -
ARG G 432,78
As ot As
_ March 31,2035 March 30,2024
R e ] R45.00
= anzae
EEEE.FH- 1LE18A0
IS 2,545.59
Asal A at
March 31, 2038 March 31,2034
Bk 38 1.7
1607 A0 25
402 Ah 401016

{} Reder Mo Mo 33 for disclesures required under section 22 of the Micro, Small ssd Mediss Enerprses Development Act, 2006

18] Beler Mame Mo 30 for agzing of Trode Pryable a3 vequired in amended Sch (11 of Coenpsanses Act 1015






Harit Industries Limited

(Formerly Known & Harit Indusirbes Privaie Linmibed)
(CIN : U17T299MHZ0¥PLCSZISH
Notes forming part of finuncsl siatements fur the venr ended March A1, Z0L5
(AN Amounts in lakhs, unbess wtherwise pated)

1, Dhibser Cuirrend | bilde
Ax al A El
T March 31, 025 Murch 31, 124
Salory Fayahlc 13,60 118
Nt Fooa payablu .80 (TR
Advancs from ousdames 26k £
Samiery Docs 1953 M7
Imenest payshie on ke | oao 1133 -
L et 13
11, Short Teem Provesons L
Asal A ab
b Mdarch 31, 2035 Mareh 31, 2024
Frosiekoms;
Provisos [or Giratuity (camend)® 48] 5
A1 =

#Tpfer nole oo 58 for dolails reganding Employec benofil plans






Hurit Industries Limited
{Farmerly Known as Hant Indusiries Private Limited]

(CIN ; U729 MHEzIOPLCEIRY)
Motes ferming part of finandal statements for the year endod March 31, 2028
{All amounts in lakhs, pnless ethernize stabed)

12 Pruperty Plant and Equiproent and Intansible Asscn

[Trpry—. Gross Bluek Accumalated Depreciation Met Block
Opening Addimom Deletion Priwr Peniad Clarsling Opeining Aol i e Deletion Prier Peried Clasing Clovmg Opmmg
L EL 1

g bh desi
| Phaal & Machiner 1 &8 61.32 1911 -« |, Fi7.00 4031011 14.3% H [15 &1} ELIEL 133344 LAT1%)
Uit 1767 118 = [14.92% 59 1400 4.6l - {038 | I73z) G652 1358
Furratue E] 11299 - e 1822 451 6.4k - {00y | 1023 16857 62131
Oiffice Equmanents H1E] .15 e = 63 s lL 12,15 = FRIE]| 1215 3141 68
Total 104184 17764 18,11 (14.0%) 1,087.14 44108 13R.57 : [Fean) i I 180149
Asar ILEEH 106886 UHILAT a 1,043.50 FALAT 200,87 z RS 14 1LA% BLA.15

¥ During the cxumeal vear. e Company' bas secognised prior permd adsstirents ameunting to ul 1% Liicker Ba 34 11 - B 14 §3), presented semiritely in the Statement of Profit and Loss Th-mymn]:.l relare i Revesss] of crtain mibivan costy

sorleer capitalioed Revisian in estineated vsefal fvgs of Plant & Mechanery and Computer bleck and Alignmieni of depreciation on newly capitalised assets The shovs has been recognised in the crent vear, #nd comparative figeres remain

e tnprd






Harilt Indasiries Limited

{Formerly Known as Harit Indusivies Privalc Limited)

(CIN s 172990 HI01 9PLACISI45Y)

Notes forming part of financtal gtutements Tor the year ended March 31, 2025

{All Amounts in lakhs, unless otherwise siabed)

13, Non Currest Invesimonis

LLETH As @l
Particukars Mlarch 31, 225 March 31, Zak4
Mo, of Shares Ammnaal Ny, of Shures Amuunl
Long Term Investmenis 1AL Cast)
Equity Shares- Ungented
Suliideanics
Erizhns Fasoy fab Private Limilod 32433090 58340 32,433 590 K349
Harii Processars Private Lmited®" 5 S W | 80 0 500 00 106,50
Tandit Eamswarcop Miskra Seva Foumilation 2 50 025 = -
42 A3 440 GBI T4 AL A33, B0 a3 A4
 With effest from 13th Jume, 2025, the sebsidiary’s nane has been changed from Sangeeta Tex. Dyes Pyl Lid te Hant Proceszors Pot Lad
14, Long Term Lons & A dvances
As al Asai
PR March 31, 2025 March 31, 20124
Linsccured, considered gond
Ligis granued to:
= Brlatod pariies® - 1.79545
Capital Advances 11460 -
1.4 1,79345
*Reter node na. 42 fov related party IrmEaclons
15, Chileer Man Current Addcle
Purticulars Ag at s A
March 31, 2035 March 31, 2024
Secunty Deposie 21%.04 20434
Freed Deposit & Recuming Deposil
- Standard Chartered Bank Limited 196, 5 5
Advemce Incame Taxes {net of provisons) & 2553
416,18 13!.!‘."‘
L6, Invembories
A al A ot

Partioulars

March 31, 2035

March 31, 2034

{Ag per Inveniories valued and cenificd by Monagemsent)
i Walued at lower of cestor realisable valug)

» Frushed Goods 1,770.45 B et
« Baw Mmerial 423,62 37428
= Wark in progross A6 3TE 09
277053 L ANLST
17, Trade Reczivables
PFarticular As ad s wt
Slwach 3, 2025 Mlairch 31, 2024
Trates receivables
= Ungecured
= Coagulered good 1,393 34 ERAER ]
= Consadered doubul - =
1334 2,023.16
= Less: Provisian for doubiful debis : -
T01316
i,

Mote; 1 For related party o mgoction seficr Mote Mo 42
1. For ageing of Trade Recoivable s roguired by amonded Sch 11






Haril Indusiries Linibed

[Formerly Known as Harli Indusiries Private Limifed)

(CTN T2 N HIN 1 9PLCIAI459)

Nontes forming part of Mmancial siatements fur the yesr ended Muarch 31, 2025

i AW Ampunts in lakhs, unless wiherwise dated)
14, Cash & Cash Equivabend
Particulars

Caxh in Hnnd
Balances with schoduled hambs
= In Fixed Digpozit

Mg

The detarls nf balanoes azon halanee sheet dwes will bards e 5 tollnwe

Farticulars

o figed deposit’ Recwrring Dieposit
= ICECT Brank Limeved
= Axid Bk Eimmined

1%, Shart Term Laans & Advances
Particulars

Babans with 3Hamiory Authexilics
Addvanc 10 supplicrs

Fropasd Expenses

Loass grantzd 1a:

= Esnployess

= Related parties

Woee i) For relited pay fransaction refior Mot Mo 42

b Other Currenl Asscls
Farticulyrs

Advance Income Tases (mel of provisons)

El. Hevenue Frim Dhperations
Farticulars
Lperating bacgois

= Balt ol produscis

= Jobwork Income

ether Uperating income

Homs:

Infrimetion in regards bs patiire of sabes efleited Ly the Cunijmay:

Farticislars
= [High seas wabos
= lipod iles
= Linestec Saes
_,.-'.-'- Wy |"" \1
e dedly
# fq" ”'“x'_',- h

vy i
II"'

theah

"-':_,_H
1I.'\, M e -:-'a'j'

.-

e

e mid EEE 1)
¥arch 30, 2025 March 31, 2034
{18 = (L&D
= J1LED
0135 LG8
An ol An il
—March 30 28 Siarrb 30 04
- 4.51
- 1137
= iz
Ay wi Ar ai
March 31, 2025 March 31, 2004
AF0 T AT0 4T
12952 55.97
7.57 -
14} 3117
1,504 i) =
154697 551.5%
As ai i ai
March 31, 2025 March 31, 2034
12.2% 248
1223 1.4
Vear Endesd Vear Emded
le-r:h!-lllm! March 31, 3024
23319 4471683
6,377, 04 SAZEGT
2321 Ak 54
11,938,458 102 %0 B3
Year Emiled Wear Emded

Miarch 31, 3025 March 31, 3034

LL 434 42 1236 b5
(R 10,2665






Haril Indusiries Limited
{Formerty Known as Hardl Indwsiries Private Linbed)

(CTN U729 HIN 9P LCAST 459
Nobes Tarming part of Anancial statements for the year ended Murch 31, 2025

(ATl Amsunts In Iakhs, unless othermise stated)
1Y (iMher lacsmie

Vear Emded Yewr Faded
TParicalars b 3 A i
Infemst Inoens.
= 0 Rank Pixed Deposits and Odiers 752 R
« On Loans granied 137.88 1. ri
= (In Incomic Tax Kofosd [N -
Exclangr Rate Maristion ' 187
Toofil cen Bale o Fived Agsci 1.5 -
Frodisgional and consuflancy Bcome 41,71 126314
Project marapemen fees 53138 =
hdiscedlaneods aSCHmE 419 4.55
TR 346,53
T Cost (0 Material O nnimed
Sesticabins Year Ended Vear Eaded
Mareh 301, 2025 JSlrrh A1, TN24
Cipening lmventonic: ol Baw hsienial TR L5091
Adid: Purchnses of aw Mupernl 3 FRRT ET1RE:0]
3,641.90 1748 T
Liss: Cleaing Invenries of Raow Waerial 413 42 37428
4,138 37 33748
U Opersting Expemves
Partical Frur Endad Noar Ended
March 31,2035 March 31, 3024
Eiectricity Expense BZ3.34 BT 43
Facking muterials 1E59] 16430
Consumaies, Colors, Biarns 244832 i LN
Labwur and Wages I, 0305 G210
Fepairs anad Mainierance 10§ 2 [ETIR]
Elgarie Hasdoare and Spar: Pans 110083 11861
Clanside Joboosk Charpes L¥0.E2 0763
Trangpon and Logding and Unloading Chasges 19195 157.36
[iyeing Water Charges 154,72 (1732
Obisr Opicrating Evpimed 133 1008
EM LU 46500
25, Chanpges Tn lnventories Of Stock In Trade
Particalars Wear Ended Wemr Endesd
Mlarch 31, 2025 Alarch 31, W24
Upening Saocks: S
= Finighed Goods 1,738.21 | A4 43
= Whark in prugices 1T 1374
Lm:l:huq Sizka:
« Finished Gouds [.771.45 L7
» Work In progress 575 46 7604
Mt chumge i ity (EAAL) 15['!‘-1-‘!
AT A
iy
i Tl






Haril Indastries Limited
{Formerly Known as Harst industries Private Limited)

(CTN & U1T299MH 20 9P LCISZIET)

Notes forming part of Minanelsl sistemenis fur the year eniderd Murch 31, 2025
[ ALl Amvoumts in lakbs, mnbess pdherwise slated)
6. Empleyess Benelll Exprases

Yeur Ended Year Frded
57 _ March 31,025 March 31,2034 _
Saluries and Baomis cxperees 1,068.20 745,62
Directos Bemuneration (inc] bowid) ¥ 43 T i)
PE, ESTC asd Dther Comifbuiions 406 448
Sinfl vclfare exponis 34,54 Thr
Gratuity Expense 1898 F

1,205 56 Ei50%

Noge:
b Delined Cantribndiea Plans - Providend Fund

The Campany makes coatributions tn stahutory provident find asd eaployee sinte insance. Under thise pl
ii§ Miefined Benefit Plass- Grabairy

~The Company provides for the Cramity Plan based on projection valostinns in accordimee with Accoumting Standard 15 {Revised), - Emplayoe Beneffu,
I seeordnce with the Pavmens ot Gratsity AL, 1972, the company provides for gramity, a defined bemefit setiremezni phin, covering eliginle employoes.
Thie Gratmity Plan prosides a bamp sum payeecal 0 vesed employees al selEmiEnl or lermisaton of enpioymenl basd on resposiive smplagyes salary and
vears of eiglaynsent with the Company

~The estimaes ol flibu mElary ipcreases an: bascd on mansgeren’s bust esimales
=The plan |3 gor-faoded; hende Uese are B plan assels

«The liahiliry recognised in the Balance Sheet represents the present vatiis of defingd boacifit abligation a4 an ihe baliner sheet date.

= Aptarinl pams aml bsses anising trom experienie adjusments and chags i avbmried Esumptions are charged or onedied 10 the peofii or ks in the
period B owhich ey anse

*Rader nole ni. 38 (or details regarding Eaplogee beneli plans

i, e Compeny is required 1o coniribate o

wend thee digemmt rate & based ait the wiehl al povemmenl securitiss,

27, Finamey Lists

Pa Year Ended Wi Ended
March 31, 2005 March 31, 2024
Inieres] CxpeRELS L
- Trm bnsss I76.1& 16153
- Wprkiseg capetal [cans 250.%0 19715
- Thher LLoans ATR2 &5 16
Finanees Charges
= Hink Changes ) E |
= Loan Processmg CRurpes 1E.51 11.0%
E4L.Té 44221
. Depreciation And Amorisutios Expenses _
Farthenlain Year Emded Wear Ended
Adarch 31, 2025 Migrch 51, Told
Déprres:islon PRSI .17
ims LT

i

"f- -' s
:r-:fi'\-"r..'- :‘.#-"' ::I"'\-m
o ey o
gl ) :._;b-"

:__"_:I -1..5_:’}.:






Harit Indusiries Limiied

(Formerty Known a3 Haril Industries Privaie Liarilted}

(CTIN 1 U1T299M HI00 $TLCIAZ4SY)

Notes forming part of financial datements for the venr ended March 31, 2015
(AN Amssunis in Inlilis, uniess stherwise scated])

2%, Dihsr Fxpenscs
Tartieulars

Anditor's Remuncrion:

= Syanwhry mudit fecs

= Tuxakin

« Management Service

« Tiher Service
Travelling asd Cosveyunce Changes
Rer Expems
TDrosalsom Cinson
Delayed paxrmenl ol Siatilaey doed
Insammes Fxpening
Computer & Sofwars Expenisit
Lopnl & ROC Exponscs
Prufisssonms] Exponss
Prinieg and SEsnnary Experscs
Corporaie Seclil Responsihilitg Expenses
Tebeghanz and Intenst Expenises
Commassion and bakaage
Ciifice and (iher Expenses
Adwertisensent and Sales Promntion Expenses
Pastape s Cousier Expenses
Beruriry andd Service changes
Mleae flanecims Expenses

3, Extrannlissry Irems

Parisulars

Liowa by ghell

3. Prisr Period Adjusoments

Farticulars

Rrvursd ol feprecimion #

Reversal ol deprectition oe sulfwire ¢
Sadbwaane weiltes of T

Ciratuity Expaise Cor carlier yoirs
Imerest do Lmcome tx

Shorl f Paees Tax Fxpons:

Ircome e Retesd al airliee yean
Intgrvet payable om o 1em loan
lazlagable TT wrstten off’

Cithiisr iseoe:

W .mﬂ. st e rren YEIE, thie Livigqueny has rm-&nlu.]_ e pril wdj
the Staermear of Frodit and Lags, These primarily relie i Reversl of certaln sl
& Machinery and Computer biock snd Allpscn o dleprevialing an iewly o

comgaraave figures remais umclianged

Vear FEaded Year Emided
 Mareh 31,3005 Mareh 51, 2034
150 it
050 -
2ILEE ZR.3R
£ DR 4 5]
(I 091
Lo 036
153 446
513 n.54
ILI3 1 4%
4400 2453
A.55 12,10
14,50 13.50
3403 364
24 A3 EA.19
17.21 F136
TLER LOE.£3
Hiqa 15326
ERE ¥ 3,83
1501 04T
1, 08369 G80.81
Year Ended Vear Emided
March 'H'I il Adarch 31, 2024
1067 .
16T -
Tiar Ended Year Ended
March 31,2025 March 31, 2034
B =
B25
1 1L22)
12057 =
{4.35) =
(092) .
(i) B
(T ] .
1457 -
2510
(2 -

e £20.38 lwkhisg Bs 36,71 = Ry 14.92], prosseed sepassicly o
st eiwlics capitldized, Bevivivn in estimubed uscfel lives of Flunt





Hariil Industries Limited

[ Formerly Known as Huaril lipdustries Private Limited)

(CTN : U1 T299MH2019PLCIIAEY)

Notes farming part of finan cial ststements for the year ewded March 31, 2025
[All Amounts In lakhs, wnless oibervise stated)

32, Tax Expeee
Ve Year Ended Year Ended
March 3, 2005 March 35, 1004
Crorreny
=Ineome Tax ML 150.61
Thoforned Tiex 1440 2.03
Taes of eurlbar yoare wioll’ L 031
2dn.50 15895

33, Dischosures Regwired Uinder Section 32 O The Misre, Small And Medium Enterprises Bevelepment Act, EHMKS:
Thie mfrmation Bz been determined b the cxtonl sdich poirtie: bave boes sdmilificd o the heetr of mlewation avalabl: veth fse Company. The amoond

off pringipal asd interes oatsanding |5 given bolow:

Ad al A

Farticulars
March 31, 2025 ‘arch 30, Tiz4
) (hutseamiling Halance
i| The principal amaunt remaining arpaid to any suppéier sl the end of stoouniing vear ingluded in sundry credilo 038 72
il The Emierest due on wbove * 3 =
The tngal wf{i) & Jii) £i 3% 0.7
ki The ambunt ol inteesst pasd by the buyer @ lzms ol mecles 16 affhe Micn, Small and Mediven Enierprises = -

Development Act. H6 {*Act™), along with the ameant of e payinent sade 1o de supplien beyond the

apipainted day doring cach sceomiling vear

) The amoant of ingenest due and payable for tbe period of delay (n making paymenl (which have been paid b . L]
heyond the appedniod day during, the yeer) but withow scdding the Inzeresi speciled under ihe At

d} The amsounes of interect acemed and remaining wnaid of the ead of ench seconnbisg year o =
&) The ampent of further nborest emaining dae ond payablo even in the succoeding years, until such dato whin - -
the interesl dises 38 abowve are sctnally paid o the emall enicrpmss, fioe the punpnss of dissll osance 52 5

dedactible expendiure under Secion 33 of the 'Acl’.

Bote® Mo intened is provided oo the @nost onstssding as at dhe yesr eod since the samss & not dus 33 por Tonns of sapply,

3. Swatement O Contingent Lisbilitics And Commiments

Particulars Mg al As st
Muarrh 31, O Marel 31, 2005
Comtingent Liabilities
- Claams: upinﬂ tha EITIpETY il ::I:rlnlh':'mf!,n].u.l sl s .
= Crusranices - -
= Onher ey Tur which the surmpeny s womingendly [fable 053 osH
[T T
= Easmmed smount of conmracs remalnemg i he execucd an canl ) svoount {nal providad for) = =
= LincuSed lishilnty on shares and odber imeestments partly paid a .
= Oither commiimeais - =
[ .E) IL5%
1T
i) T o puterry by vl anbichpae wiy Hability oo acoeunt of pending irconse (o and Croods and Services Tax msessments,
U Vemrwess dotails of TINE payable
Farticulars Al @l st
_ March 31, 2025 March 31, 25 _
Frivg Years [1E11] LA
¥Y 22122 [ oo
FY e a7 noT
FY 31524 aal ikl
FY 2ikid=25 023 =

(H 1] .58






Haril ldisiries Limited
Formerly Known as Haril Indusiries Frivate Limiied)

(CTN : UIT299MH 20 $TLCAN45Y)
Notes farming pard of Mnancisl statemenis for the year ended March 31, 2025

(Al Ammoumts in Inkhs, enless ntherwise sisied)
B8 Caplisl Comm#menis

Pavtiealsts ew pieen
March 31, 2023 Mareh $1, 2025
Txtimaied assoum of coniracts | nelof gdvinces) roaining s be exzcuied on capital account and sl peimeided 19400601 -
fin.
1,400 -
Tl

le Aprt K125, the Compaeny entered inta @ Acronimdam o Cinde raimidieg (MOL o the acguesition of 2 fabric procesieg unil. comprisimg Land,
Traildinge. and machinery, fom an ealiy for o winl opsichrmtiom of 10,951 ks (exchabing Basus and oder costs essocialed with the ransfor]. During the
st the Company bax pasd am advance amsoun) of 211 Iakbs lowards ibe sid sequisition, which hos been disclosed under Long-Term Advances {refer
Mo Mo, 141

Thix prossssed acquisition forms peet of tlie Company's capacity cxpamsmn and forwand inlegration staiegy, interoded o sugmenl in=hoice processiag
capahilities med enbance operabionsd eficiency,

Sb. Earningi Fer Shun

Particalurs A al Ad &t
March EIlllH Mareh .]l:l!'E
Prodil Belore Taxubom 136378 0875
Liss: Previzion for Taxatios i240.50) [158.595)
Met Profil ior EFS 1, 123,28 Thil_m
Wishiod sve. nn. of Basic Equity Shares (in |nkhs) ousstanding®* 1] 1

**Darmng previous wear ended on March 30, 325, the sharchal dera of the Company as appreved consalidaton of of ten equity share of face vale f Rz |
eazh fubly pald up e | equity share of o value of B 10 eack in Exira Ordaory General beeing bl on December 24, 2004, The nmmber of shares
oestanding in FY 23-24 ks beon considered same a0 of FY 24-15 onky for the purpase of compuistion of buske camings per share for comparabality.

Hasie EFS [Bs.) 11133 TEDE
Wole: Tt b ne potenial egquity shares onsmnding dusing the vear under review, Hesce Basic EFS & Thluted FPS remalng sami

37, Corpoerude Social Respensibily
The Provizipn of Seetion |35 of the Companies Act FP3 in eelalion o Corporale Social Besparsibiliny an¢ applicahis 1o the ':MF‘E“-I during the period
und Bence reportng under this clouse it spplicehle

 PTPP Ai Al Al an
March 31, 2025 March 31, 5025

Ciross mmuous reqired fo be spent by the comgany doring the year 15,56 1142
Aanoend spen! dring Ue v oo

1 Consraeion or sequitiian af any el a -

() O putpaid sthar tham (i) abare 14,50 1330
ol 1459 1350
(lncess) ¢ shwrtfall during current year Lik .08}
ilZncews) | startlall during peevinus yeurs |28} .

1) | X840

Mutee: Tl coeprey lns vanstened die Bs 450,000 45 CHR copenline o Fandit Fams waroop Mishis Seva Fomibstion, s lisciosod showe i selaied
party nate no A2 The Fands have besn paid 0 privsals, provide, devehap and operate schals, codlsges, boarding bwuwses, wihrams and soch oter sctivives
“:ﬂﬂﬂd-m L':'lhfulﬁjlﬂli of ihe famdstivn. Fustscr R 1000000 has been paid i RV G educational fwsdarion it porpase of prometing educotivs
(L] 1ol meleilice

FoANAR
A e T
F; *-C';:.'-'"' “'“x'_',::‘.:






Harit Industries Limited

- (Formerly Known as Harit Indusiries Private Limited)

(CIN : U17299MHZ019PLCIIZ4SY)
Nates forming part of financisl statements for the year endesd March 31, 2025

{All smounis in lakhs, unless otherwise stated)

34, Employee Benefii
{All am eunts in lakhs, waless otherwise stnted)

1

Funded status of the plan

Farticul ars

Mairch 31, 2025

Muarch 31, 2024

Pressist value of cafinded obligations
Present vatue of funded obligations
Fair valag of plan assels
Unpecognised Past Serviee Cosl

Mt Liability (Asset)

455

g

40,55

5T
—

Prafit and lag: acconnt for the perind

Farticulas

March 31, 2025

Mareh 51, 2024

Currenl service el

Imteresi on obligobon

Expected retum on plan asssts

Mt acuanal lossqgain}

Pecapneead Past Sarvice Cogiiedled
Eecognized Past Service Cost0Unyvesied
Lassi{gmn) on curtaiiments and settlemmt
Tital inchaded in "Employee Benefit Expense’

1747
154

{0 03)

232
G

(32)

1828

1265

Reconciliation of defined benefit abligation

Particulars

March 31, 2025

March 31, 2024

Oipening Delined Benalit Oblization
Trandfer in o) uhﬁgﬂ.ﬁnh

Currend service onst

Inberes! cosl

Actuanial [oss (gmn)

Past sarvice cost

Luse (gain) on curtalliments

Lintnlives exonpuished on setilements

Liakilines assurmed in @n amalpamntion in the eature of purchase

Exchange differences on foreign plans
Berefil paid from fumd

Beneliis paid by company

Closing Defined Benefil (bligation

11.57

1747
I.54

(0.03)

B4z

[232

4055

Reconclilatvn of net delined benefil lability

Farticukars

Maich 31, 2015

March 31, 2024

Nel opening provigion in books of actounis
Transfer inffow) obdi gation

Transfer (mj'out plan asseis

Employee Benedis Experse as por 3.2

Benefits pad by (he Company
Contributicng to plan assels
Clusing provision in bools of acconnis

2157

B42

1265
2137

1L5Y






1]

Principle actaarial s sumptions

Farticulars March M, 2815 Miarch 31, 2024
Theeourd Role

Expeetod Retum on Plan Assels Mal Applicable Mot Applicable

Salany Growith Rate 1000 o 1% pa

Withdrawal Fates Age 23 & Below 30 %S pa Age 25 & Below : 3% pa
25 o 35 30 Ve pa 535 M %pa
35 d5 30 % pa I lads M%pa
45 1o 55 30 % pa 451055 M Wpa
55 & phove : W% pa 55 & above; 0¥ pa
Table of sxpericnce pdjustmenis
T - March 31, 2025 Muarch 31, 224
Drefined Benefil Ohligarion 40.53 (213N
Flan A=sets = =
SurplusiDeficit) (41155} .57
Expenence adjustments an plan linhilibies (.97 {047
Adtuanal lossT{gaun} dws to change in (inancial assumpbons 0,54 1 =
Actuarial 1oss/ (gain) due to change in demegraphic assumption = *
Expenence adjastments an plan nstets - -
Net actuarial loss/ (gain) for the vear 0.03) (032
Assers and Lisbilitics
Farticulars March 3, 2025 March 31, 2024
Defired Besefit Ohlipation 4055 11.57
Far Value Of Plan Asseis - -
Unrecognised Past Service Cost - -
Mer Liability{Azoet) 455 11587
Rifurcalion O Liabilily
Particulars March 31, 2025 March 31, 2024
Current Lizhilioy 441 LERE ]
Ban Current Liahility 35,03 1148
Met Linhility{Assel) +.55 1LAT
Summary Data
Particulars Mlarch 31, 1025 March 31, 2024 Change
Mumber of’ Emgployees 22300 214,00 421%
“Tiowal Monihly Salary (Rs ) 43 Qi 45,55 85
Ayerage Monthly Salary (Rs.) 021 021 309%
Average Age [Years) EER T 34,19 L 48%
Awerape Past Service ears) 194 1.52 21T
Awerage Fulure Service {Years) 634 2331 ik
Weighted Average Durabion {Years) 324 il 0221%
Drita Recancilation with Previows Year
Partheulars Miurch 31, 2025 March 31, 2024
Employess from Previous Year 214,08 134, 0l
Mew Employees in the Current Yoar TR.OM HT.00
Mew Employess priar o the Currésl Year 13,000 .
LefuTransferred & Retred Employ ces (#2001} (37.00)
Tutal Employees in Curveni Year 2230 20400

* Plesse nede thal ahove reconciliation dn-:sn
valualion period,

bt joaved and lefl the company bebwesn

3





Ape Band wise distribution of Employees

Ape Band March 31, 2025 March 31, 2024
Legx thpn 25 I7.00 2500
25 1o 35 LUk 0D
35 1o 45 G100 LD
45 15 55 21.00 13,00
53 & Above 7.00 (K
Tatal 12300 214000
Service Band wise distribution of Employees

Service Band March 31, 2025 March 51, 2024
Mad 1930 (9800
4o 10 30 (o 16000
hmils & -

15 & Above = =
Total 113,00 214,00






Harit Industries Limited

{Formerly Known s Harit Indusiries Private Limkted)

(CIN - U T209MHZ019PLLECA32458)

Motes forming part of financinl statements for the year eailed Merch 31, 2025

{All Amaints in lakhs, unless otherwise staied)

29, Agoimg O Trade Payables

{11 Againg of Trike Payables canslanding nt 4 1|5 March, B2

{ paymeni

Ohabstsmading for Folleing periods frem due yrt{l

Particulurs u.;:i:.l o i aka M?ﬂ:ﬂ" Total
(1] MEMIEE Hi 38 - = - AR
[y Diikers 1607 - = = 1007
i’ Dbtz disess BASKAE H - = = .
(v} Digated dues - Ochos = - - = -
(1) Agemg of Trade: Payahles ootstanding as al 315 harch, 2024
Oniiwlanding fir (el & from due dale ol i
Partaculars Lesa tham | Maore than 3 Tatal
vear 1= years I3 years yesh
i) MSME 0.7 - . 07
[ Dt 461 D - - A01.06
[ii7) Dhspasied dues- MSKE . = - -
[ PRagried dues - (Hhirs - - - -
A0 Apring O Traide Recetvables
i ol trmele peceivaliles as on 3Lm bonds, 0134
Particulars il ot WU payear | MO e Total
1,842 A3 Fe i | 171,80 4364 5610 43,34
d Traderecmvahles — congiderst dmilkfisl - . - - = =
Diispuried Trado recuivbled — pmmdored good a - s - .
Dispesiod Trade recenvables = consdered doubifial - - . a & -
1] Agemg of trade receivihles as om 315t Mach, 2034
il I.-;;;::ﬁ ﬁ-H:;l:lul i peasy 33 yeurs I"rln;:hhna- Total
Undisputed Tredo receivibles = coasidored prod 1 (T 04 | . Ty .72 1h12 1103 03 14
Undisputed Trad reecivaldes - cossidercd aliubifual - - = % i
r@nmﬂ Trage receavahils = considened gl - - -
Cresgrated Trade recenvahies — conmdered doululid - -






Barti Bndamiics Lawsng

IFsrmetiy Knwsn o Dkt Induuvies Privst Lisdied]

BT | LTI B |

Poamme Twrvedag part of Risamcial sinivmestn far sy on dod Finrch Bl fuas
TR Aimawivs b lakbe, sk eah s dlabnd)

A4, Fleusicia Eqiny
T raisssosi or bidosk imavalind B 11 s imie
[Farticabes Farmuda s ar Themummarar As ai i e Nariwsrs Hemen far Vtane
Bk X1, 3828 | Barch 51, 334 =T vhecam of v lamin fnr mowy
Ui 2655
st Han (1 Tt [ R T — [ [T rpre— Pl Carsid lmbakngs (5| .84 il TPy e reerr—"
fln Lishuigg - £ pas—
2 Wl Dizkn gt vy Pk (1 frata) Dt ! By Thalat = Laang cyps Byury = thamapie + "] 259 <1 30% | Do b cdema i, Dicbin wal
bamidaing + Skerarmm | Reseer md Sl msrmmn |8 Pt wanh
sl
T Dt Borvocs Cowstrige Bl s W e | Pl Epmeraiing lnpns ) D Nl dewranng lpsvwse = |Divti Seraee = [rammp & 1ET Lih AT D R B et
 Bemvir Rt el alwr e+ || Loman Payrsas prefin fu caieri pew
Wen_rark. opaosiag Franl Fiju diwadj
F Twan
4 Eapivs om Fapary 5] Frolid wiim wmn buis pind. Hnmﬂﬂﬂ Avangs Ranrdelda’s Mo 5] A3 KA
Eihdrmd 2 Avangs aflit N Fawicr
¥ rwevary torure man (e amed | Coms-a Cuais o] o Safed | i Hiipemag wrmmory - i3 i TS,
Lwvia 3
B Tiads sl i resmvves rmien (0 Ml Crmb Sabonf Avsl ags Pt Ui Sl e Flpming Trede Al Ehg) ERL LN
) Agceimabla Rismniad dem + Mroang
[ i
. Wikt pap bl Lmrvreas raiba. |11 rwwa| B Lot Pmaghtomr | [kt Parchaies (peeng Tinds Paysaics L Tl [TER T
Asecgs Toadp Pyalven + oot ng Towde:
e Vipsia)
¥, Mt eopimdl rrorves rnk (B Geead ir-hq Salea ! Wvermg Wodkig || Saim Ainerd e Wwrere g ! ian hid [ T P e nF"L:q
(=" T T B el b se Bhat
Lo Dl dchveisnen |Carmmg
L™ i 1
0 Wi Profy R il B Pl o i Bpken el Pmfi ai o .'i.'ru'-l'rlIl:!lHﬁ:u L] '.lﬂ IN 11| Dher bz mvorcsis i@ Hsra e
[ e ——— EIT Cxasd Ervpd | By bk Sunwiord 'y Bty ¢ 1537 15 o [ pe——y =y
i oy Tidal Tk + [hesired e s FHTT
Tus
= L

Fodn Thg s e S il ool o "l o Py 8 TN i | - Wi | ol 0 Bl w6 5 Sy Dimrpades Al 2317 jprd by HAL






Mt Industries Limdted

{Formerly Knowa as Haril Indwstries Privite Limbted)

LA £ L P20 2L 32459

Babes formumg part of fnuncil siatemeats for the vear ended March 31, 2028

LA Amounes in lukhs, eniess oberwise staiel)

4L Belated Party Transaetions
a1 Key Management Fersommel
NI-E_ﬂ‘rll'lll! KAMP Calegories Meseripdics of ielalion Fram T
11 Panikiy Mishra Key manspement  Directes IH -Mpe-2000
persomnnd
it Davyani Paskaj Mishoa Eey momigement  Direcios U-Mov-2219
prrsonml
i) Shwedn Slhimas Key memapemont  Company ssoniary 16-Dee-2024  J-Mer22s
e
iv | Arikiti Ehabiai Ky managenent - Company secroy 3| M= 20025
persnnnel
i Cheandrakesat Mishm Larecuog MNon=Exeoitive Directo I -Tage-2 124
wij Naitik Pankng hisken [Hrecing Fan-Exzeutive Director li-De-2004 | 4hlay-2025
i Hikhil Visheambhafalvyes [irsctoe [ed=pendent Direclor 1a-Dec-2004 . | d-hay-2025
widi} Sarad Sendraa [hirector Exeaitne Direcor VO-Dgt=2004 | d-Blay-20025
o) Changor fam Sharma Dureator Independe Dinectnr l6-Doe-2024 | 4-Mlay-2(25
*) Raiesh Bhalchandia T Dhimziear Independent Direpior L -ty -20025
=1 Rajesh Harial Thakka Directar Indepersdent Diirecgea ld-Mlay=2025
1) UHher relsied pario:
Esterprizes commonly conbmlled os influenced by major sharshodforsidirsctorsielative of direciors of ihe Croaspnsy.
Mpme of the Entine Calcgparics Besiriplion ol relation From Te
i} Hant Fahtizs (1) Pst Lid Entity Influsnied  Conssan Dircgior Chandrakan Mshig Of=Mpy-20]
hy K kP and Compaimy asned by relatives of
Kl
itf Diaphine Piiirading M Lid Entity Influgnced  Commos Direior O -Mop2 T
By KMP Parska) Maihra & Devyani Mishra
ii1] Jai Bhavani Femishing Pt Lid, Entiry Infusnced  Compam oweed By relaives of’ K MP I -Fav-2{H9
by BCiA
i) Harit Concepls Provagy Limied Enisty Influcrced - Common Directos 1] M-
by KMP Panky| Mighra & Devyvand Misig
¥)d I8 Do Entigy lmfluenced Proprictorship of Devyni Mishis Ol-Men-2015
Iy KiF
vill Ganlddsist Credkd Capimls Limited Entity Indlucnced  Comsman Dicctor & Sharebalier AU=Mw 201
by KAIP Drewyani Midhra, Chaidiakant 24iihra
& Fanknj Witk
wiil Krishna Fancyfab Privaie Limised Whelhe=owned  Commis Dinector 1 1-Feb-2023
snbalidiary Fankaj Mishra & Doy Mishma
ViiTY His#t Procgssoes Privase Lamiled Wholly=cwned  Comnmon Dheector I =022
sabsidiory Fankaj Mishm & Devyosl Mishe
o) Pradik Pancks Limiced Entity lafisenced  Dirccior upte 238 Mar, 2025 & i3=How=200 1
by KM Sharcholder
Fankag Mlisken & Devvmi Miskes
u} Mischiy Ineestimeni & Holding Privgs Enmited Emity Influcnced  Comeson Dinccior & Shareholder Saead T0=Coct 2004 1 4-Miny-2015
by KRI® Bundelu
uk} Panidid Rumswareap Mishrs Seva Fomndatian Erdity Influenced  Commeon Dirgetor 1-Aug-zn24
' KM ek Baishua & Chandrakeani Mishrs
Invesimeni of HIL 12.5%
xif) Sarjal fovestmenn & Holding Privise Limited Entity [nfluenced  Coenmos Diector & Sharebalder Saiad [6-0ct-2034  14-May-2005
Iy BT Semilna
wili) Panksj Mighe & Associates Enisty Imflacmced  Pinpeieiooshi of PMmkaj Mishra 01 -How-2019
Iy EMAP
niv) M Homes Entity Inflenced  Penprietorship of Digvyani Mishin 21 -De-20r2 )
hy K MP
%% | Panka) ki HUF Entity InMueneed  HUF of Pankig Miskra OE-Mow-2005
hy K MR
wvd] BV Ve & Asbosinees Endity Influenced  Propriesosiip af 3 khil Yyas 16-Dec-2004 | 8-Rley- 20125
by KMP
s} Sarad Sumilria HLIF Emity [nfluenced  HUF of Sarad Smdea IO-CRel-2024 | hiap2005
by KB
wviii) Testbelainy Consufiamey Privam Lomied Enisty Infleesced  Direcioe & Sharehnlder 30-Mar-1025
by ELPAE Ankita Crhadabad
wix| Shyamiyol Fobdex Private Limited Entigy Imifenced  Compamy cwied by eelatives of KM
by BB
| Pers ius Edincation Private [insited Entity Inibsenoed  Company amed by relatives ol KP

by KM






Warit Induostrics Timfied

(Formerty Knewm as Hari Indusipies Privade Limiged)
PCEN 2 LI T2995 20 191 LCI3248Y)

Mates Fornsing parl of Anancial stafenienis far the vear enided March 5 1, 2025

Al Amau s in bekhs, usligs obberwise atmbed)
42, Welmied Pariy Transkiioas
The detalls of ransaciion with the relaed prilies

Manure of Transachsns

ey Mnmagement Pessoiil

Ciher Rebaded Fartios

oy . FY 1415 F¥ 1324 FY 2438 FY 2324
SALES OF GUOUS! JOD WORK INCOMESERYICE INCOME N
Jai Bhavani Fursishing P Lig - - L4705 M2 K2
Krishnn Fancyfiss Privete Lisnited 5 . TR .42 200
Diaplne Muliiisling P Lid - - - IZ00
Haril Precessos Privaie Limied = . 4748 55,00
Fravik Fosseis Limiced - - 143,61 470
Harmt Fabaex (1) Put Lid . 5 fru3 Iz
1B Do - - a6z -
- - TidLdl w7
INTEHEST INCOME
Hang Mrocessors Frvate Limicsd - . B85 103 541
- CE | 1HLES [{LE T
PURCHASES OF GOODS 100 WORK EXFFNSES
Tl Bevvami Fusmshing Pye Lid - F .02 -
Hirit Processor Prvaie Liinibed - - - 430
Shyamyot Fabiey Private Limired - - .1 2113
Haril Fabex (17 Py Led - . - 2,44
; ; 7.2% 1932
PLANT AND MACHINERY PURCHASED
Harit Procesears Private Limired . - 19,01 L
; ? 19,11 0,49
INTEREST EXFENSES
Daphee Multiiradmg Pva Lid : E 1.50 -
Harit Concepis Py Lid - - TR L] A7
{Krighea Fancyial Private Llinicd - - 5 2,84
Hit Fahiex {19 Pt Lid S - 169 55455
Paiikaj Mishra 124 = . -
Dxesryani Mishm 11 fifs - s -
Mischay Invesaneat & Holdieg Privae Lisited - - 215 4.7
Siejai Ervesement & Holdee Private Limined - - 239 ZA43
Grolddust Creafit Copitals Limited . . i i -
11010 s TES2 (. ]
[RENT EXPENSES
Hant Processooe Privas Limiied - . 1581 16E. i
kerishnn Farcyfab Privete Limited . . 1211} =
Devymm Meshm 234 . . ¥
254 s 1, i RN
CORMORATE SUCIAL RESPONSIBILTTY EXPENGE
Pardit Ramswirnop Mishr. Seva Femdaiion £ z 450 .
== - FET o
REIMBURSEMENT OF EXPENSES
Haitk Pankaj Mishra 1z5 - . .
Har Fmcesson Privats | inglied - - 2672 LT
225 - FEAT] B2
TIRECTOR REMUNERATION {ind bonus)
Pankaj Mighre 5050 5200 - -
Devvanmi Mishr 2760 240 = -
Sarmd Sundria & - - -
; 03,81 oAl -






Harit ledustries Limiiei

[Formorly Known as Harit Industries Privase Limired]

(OIS 2 U299 M IR 9PLC 332450

Mivtrs farting gt af fAnanciz) Stalemenis far the vear ended Marek 3i_ 2025

(A S maumts in Likhs, uniss ilserwlie slaled)
42 Belwied Fariy Transigsions

{Nature &l Transsclions Wer Mamimemeni Perunnael -i:illn.-r Helamed Farties
FY 1425 FV3iad FY 2425 | ¥yzim
LAONG TERM BORROW]NGE
LOkAN TAKEN
Daphne Multitading Py Lid . 3 I&1 kS -
Haru Fataex (1) Pt Lid = - 333.47 =
Panksi Mishra HUF = = o 950
Paakaj Mishra Assacises = s - 120
Tai Blavmni Funskang Py Lid - . 435 .65 F20H00
Fischay Envestment & Hodding Privale Limited - , = =015
Fribmg Fancyfab Prnvaie Limicsd - . #5532 TG 20
Han| Concepts e Lad - - - 562
Divyans Mishra - Lol &4 = .
Fankei Mishry - AR0.7 - -
- 1 [ T:F9.
LONG TERM BORROW NG et
LiAMN BEPAID
Daphae Mulinreding Fvi Lid - . 46335 -
Harit Fabics (1} P L - - a4 33 -
Pankaj Mishm HILFF = - = LT
Fankaj Mishin Assocaates - % - 60,1
Jew Blhavind Furnishang Py td - - 42500 12000
Kristam Fomcyiah Privaie Limaed - - W K2 TRk T4
Hars Coeeps Pyt Ll - . - S96.18
Drewvani Mishra . 446 . -
Fankiy Wishi " 45 R . -
.‘-"F'ﬂd'u_'-' trvestencet & Holfing Privace Limvited . = = oy
- 1,26 1738 39 1,746, 78
SHORT TERM BORROW INGS
LOANTAREN
Pasice Bishra [ 53 r! = =
Drevyni hishira 41.51 - - -
Gioldduse Credie Capitals Limiied = . LENE] -
Harit Concepis v Lid - - 1,053 -
Draphne Mulvcading Pyt Lid - . - 161 TS
Hard Fabiex 71 P Led . - - R
Sarad Sundrin FA% : - =
b Haimes - - - annn
Protik Fanels Liisoed - - = Rs0n
Suniai Inveament & Bobdeg Private Limibed = = - A7 56
15T B 16353 al543
EHORT TERM ROBROWINGS
LM REPAID
Panyi "ishin 231 0E - =
[evyar Mlishen 157 3 - . -
Misshay evesmsnt & Helding Frivaie Limised - - L 5E -
Lralddust Credit Crpitals Liimsted - - 1204 =
Harik Congepis Pyt Lid - 123632 .
Daphne Muli#rading P Lid . . - My
Harg Fabies (1) P Lsd - - - 11436
farml Sundriz L H] - - B
Praik Panels Linvied - - 194,00 a
Wi Himes - - 100, (0
Sarjal Mivestmens: & Flolding Privace Lisited - in
i =0 | |






Il Bosusdries Limsited

Fermerly Ksvwn as Harid Indusirics Privape Limaiied)

JCIN ¢ LTI T2r e 20 ML 245

Mures furming pare of financlul stasoments for ihe year ended March 31, 2025

(Al Ao nis im lakhs, wnless iherwise slated )

42 Rulaved Farty Tramsucibons

|."|I|ru1 ol ‘Transactinns

Wy Mamsgeinen Personned

FY 323 |

Dither Belated Fariies

FV 1:34

[LETED |

FY 2324

SECURITY BEPOSIT GIVEN
Brishing Farcyfah Privabe Limpesd

L 5.

1500

LOANS & ADVANCES

LOAN GIVEN
Hane Processors Privaie Limiged
J B Do

.95

.15

X

L5

115

I.in

LOAN RECEIVED BACK
Harit Processars Prevate Limied
1B iR

r

| 05

3443

13% .40

108

43

13040

Clusing Halances

Farticalars

1

Ky Mamageseend Personne

Oither Related Faribes

FY 14.35

FV 124

F¥ 2423

FY 3314

LONG TERM BORROWINGS

Dewyani Mishra

Fanka) Mishrs

Haril Conzepis Pt Led

Erishna Faneylab Privals Limiced (Losn# 4 dv)
Mischy livestment & Hidding Prive Limitsd

SHOHT TERM BORROWINGS

Prankeag Mishis

Dovyani Mishra

Mischey Investment & Holding Private Limited
Galdidust Credit Capitals Limited

Harit Coadaezpis P Lid

Sarad Sundria

i Flomes

Daphes Multiradiag Py Led

Frafik Fanels Liinited

Harit Faltex (1) Pyt Lud

Sanni Invesment & Holding Privaie Limibed

LAVANE AND ADVANTES
Harit Progesors Private Lamited

SECUMITY DEMISIT GIVEN
Hart Processoes Privain Limied
Eorishna Pascylah Private | insited

13&.11
ZT.RY

1A05.0H

47,99
B
EFE 1

VR
LR
19500
TLEDa

2923

I, 30845

15E D1

Miode:

The: nepayments im:lude bank and olker wansfer orilries

The sberve ramsactions snclde paly after the period af dale ol appinimmi of the relatal paries






Hami Isdusisies Limsited
[ Furmerfy Knivwn as Harit Indnsiries Privade Limited)
I 3 N 7299 0 SPLC AR 45

Nules Frmisg part of Bnyecisl stapemank for the year ended Marek 31, 2025

| A i mniy i kb, unless olfic rwise sbaind)
43, Prmary Segmont [nFermation [ Business SRl

Stardalone Segmeni Bevesne are an fllows)
Parliceire

Segmens Revenue {Evchuding Otker Operating bocome)
Mamblacmmg

Proczes
Brvenms Frow Dgsrathong

For ihe vair coded

For aha year ended

Nlarch 31, Jies Klarch 31, 034
53565, |4 447143
6,377 1 § 2147
11,733.12 002,31

Sepreent Bemlts Mot Bovenms from each segaeit after dodacting sBaeibls de

Particulars

Banglaciuring
Frocess
Tatal

Brcons| latlen

Segreent Result (Total of all Semens)
Liss Umallocated Eapenscs
Dptraling Frufe

Less Firmiges ol

Al : Dadeer lemip

Lo Incomae Toy

Profite froes Oedisiry Activilics
Lesn Extrasrdinary Loss

Liess: Foor Peried |2ms

Mot Frefi As por PAL

Stamdalome Segrucil Asels e as fllows:
Farticubars

Mamllichming
Mrocess
Tl

Becancibatisn

Tolid Gegmerid A mcis
Al Ulnalloeiles] Adicin
Total Azieds as ier Balsace Sheed

Stamdalone Segmesn Lialnibtics ane a5 fallows:
Pariirulars

hlaneiameing
Provess
Ttk

Recsacilttion

U'einl Sepgniest Liskiine,

Al Unallucered Lisidinaes

Akl : TATLL {Moai)

Samcholders Fusds

Tarad Linhilitivs us per Holance Shoo

For the vear smdad For ike vear snded
Musreh 31, 225 Wharch 51, 2024
TR 53274
TR 14 440,74
L4903 100200
Parw ihie yemr wndad Far the year enilal
Alarch 31, 2028 March 31, 200k
| 430 53 1,00341R
075y 5257
= CRN ] LT
11K 3 e
WRR 5 a0 &7
28040 158 0%
IR T0L AT
T :
10 =,
I,113.28 THLA
As Al Ab AL
March 31, 2034 March 3, 2024
1 0155 65 T
347693 11375
4 53257 TR
A AL A ki
Mlarch 21, P25 M.I.HJ'IJLI 14
9 IIZAT LRSI
(TR T] PIET]
L3704 CRTTEE
LERLT AR At
March 31, MITE March 31 3124
2074 60
248412 A3 40
247 A
Ak AT
Mlarchk 31, 2024 March 31, 2024
465000 540K
EB) 1374
(554 k5
LEIT 250
10,377,094 o AT






Wi Intummries Limlind

{Formerty Knomm ms Haclt Tnbmiiies Private Limbied}

JCIN VI 7T ML)

sees furmaing poit of Mesncal siatempists for ihe year ended March 71,2005

dd, Lamg Term Borvwings
fi i indrmmmedd B e Mlansgeriest that doring o vess B Cempany bas availal Tie Ciouporalc | zan from pes hedy eorporal (7Y a1}, The Tnler Corparale
Loan i snsccurcd having otftstardiiig babassos indhding asieest 1s oa Mash 11, 025 of Re G658 (FY Ra | 41 [f-) T Inter Corpoate Lo jsavailed

i3 mesee: than vese tranehes s tsns asd cond o o wiich U loan i svaiod s ool peima (aic pigs el & te icaest uf the Cumpany

45 Lann To beterested PradeaTHiecion (Sec 185 OF Companies Acl 2003}

The comquay hos pranied aees ssd advances b uee consgiiiy Baving commos dirgetor (e, st of ity subsidisry cornpamy ) end the sompaer b complisd
wigh e provisioms of Sez 133 of Comparics scl 2013, The mistasding balans: s iy e o Bl 30, O35 wianda 1 S0 0 facd (Previome woar R 170045
Baes) The same hox beon reclsmfed wider Ehoi i Inam £ alvaneed im eprrenl Yew

4 Dl Difermpthin

gl T ihe ojumion of te manageucnl, e Crrest Assels and Loass and Advaness arc appeosimalely of the walae siated, if realised | paid in the ondinary coarse of puminess. The
ek Tia ] kmaon babifilies is udequate s is ol in eneess of amounts corsidered cespnibily noecssary.

h)  Malasoes grouped undor Non Curen Listilaes, Curent Laabill o, Hon Current Asscta and Carvent Amots in cortiin coces are subyret b comfmation and reconciation fram
reapective pares. Tinpact ol the sanse. ifwy. shall be accoiminl i ind when defermined

¢} Dther informasion reguined ender Part T & Part 11 of Schedile 171 ba The Comparics: Ach, 2013 am gither NIL oo HOT ATPLICABLE

d)  Prevstvsivears tgurei bave bozn regprouped and £ ar roclassilieg whenever necessry

€] The Company is using na ERP which is wikly wicd. The ERE' soltware is having an s trsil {esture for msindsining its buoks of sccount. The Conpany kas sbied sndit
traul dunng e vear

() The Campaay b sar treded or invesicd in aypla corescy or Vil cumency darimg the yeas

41 The Company dees aul bavs any benami propersy hebd i its mane. e priccedings davg bom inliskd un o0 ane panling ageind S Compimy S il g Benami. popeTDy
uniar the Beraind Trasssolione (Prohdhedon

K ﬁmiimlnmurmi.‘lﬂ.nﬂhmlmdumaMuhmm!mmuﬂﬂﬂmT“MI“l{“‘.‘jm"w

i The Comgany decs st have amy charges or sathiact o of dugpes which is vel to be regjsbered with Eegerins of Cipenies buyund the salatory peimd.

i) Dischosore purvaste to reqairements of Boale (1(e) (13 & (i) of the Crempasies (Audit wad Awdiors) Rules
The Coespany bus sol sdvanced o foaned er isvesind funds o any other porsonis) or enityies], inchofesg Torsign calilies {fatermedianios) with e wnderstinding Bl Se
Inienmedisy dhall:

= [Ezceily o indimosly beod on invesl on ol pessons o sngidies péoniifed in amy manne whilscsrar by aren bﬂ'l.ﬂfﬂﬁ!ﬂtﬂﬂ[l-ll‘l}'ﬂn.ﬂ.ﬂ Heneficianc) o
= Pronuli sny guammiee, oy ar the ke koo ooy behall ol the iltsmals benitizmanze

Thu Comspasy has ot received sy fid frem any person(s] ur enlitiics], ineluding Soreign oovitivs (Funding Party] with the nedentaniing {whether resorted in writing o

oitheraiss) that the Cunguiny shall:
- dhreetly of udiveetly lend orinve i lber persens ar arfitees identificd n ory menner whssoever by o on behal [ of e Fumlisg Party (Ulumes Benelisiacief or

- proaide sy guanmes., sooumly or the [k oo Behald of the ultimeds benelitiaic

ki The Comgasy has nol boen dechincd wilfid SeCaelter by sy beeks ! Bl seliibon o govemmant or any grvemment suthonky

[ TleCompaey has nat sesalid (b propsty, plant sl wiiprmesl [iecluding right of osc assets) of intangbie assels daring Use purmant year o previcus year.

=) The Comgany has cemplhod with the simber of lovers ju Real umaler ol (KT}l 12 ol e Comparecs fel 003 e wath Dosginies (Hesnibctinng om mumbsr of
Laigera) Ridlez, 2007

2 The Company las vbtaingd term loans from hapks e fimncial ingivainn duing e year

The Compeany does not have any Uinsedions aed culitandag belanoes dursay the sanneil & wel prevsos vear with Companics frick oftsnder sestiun 248 of the Companies

Jocl 2013 of section 560 of Compares Aol 1936

@l

47, Previsns vesrs Ngures bave heen trpruupeliresrangnl wherever niecessary; {n oprreapamil with the current yoar dassificetionilsclesm,. Balanoes with fofcct
Lisams and Advsnces, Teade Becelvabi asd Trde Payaliles s sulifrct o canfimmalion, reconellstien and cesequentiol s jusomens. 0 Amy,

A par var pepoetul eves dabs attaal

Fur Maleshwuid & Ca
s Tl ACLIHINSATS

{Fartee L1 "-a.é 'l-"\-\.. .-_-'__b_f-'.-':-

e 'y

Mgmiership Mumia, |?”;§::'Q‘;\-:u"|"-:| .-,._;:.'-If:-:i{
e e

Ankins 1 ubbs
{Cnmpasty Heceviary|
Memher b ras &5 114A

Maze | Mumba Maze : Thane

luic September 22, 2025 Taie: September 22, 2025






Head Office : 10-11, Third Floor, Esplanade Building, 3, A. K. Naik Marg (Bestian Road), Next to

Maheshwarij & Co.

Chartered Accountants
INDEPENDENT AUDITOR’S REPORT

To The Members of HARIT INDUSTRIES LIMITED
Report on the Audit of Consolidated Financial Statements

Opinion

We have audited the accompanying  financial slatements  of HARIT INDUSTRIES LIMITED
(“the Company™), which comprise the Consolidated Balance Sheet ag at March 31, 2025, Statement of
Consolidated Profit and Loss and Statement of Consolidated Cash Flows for the year then ended, and
Consolidated notes to the financial statements, including a summary of significant accounting policies and
other explanatory information (herein referred to as “the Consolidated financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (*Act’) in the
manner so required and give a true and fair view in conformity with the Accounting Standards prescribed
under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014, and other

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on Consolidated
financial statemens,

Emphasis of Matter

We Draw attention to note no 46 to the accompanying financial Statements, which describe that Balance in
the account of Trade Receivable and Trade Payable and with respect to Loans and advances are subject 1o
confirmation/reconciliation. If any, the management does not expect any material adjustments in respect of the
same effecting the Financial Statement on such reconciliation/adjustment.

Our opinion is not modified in respect of this matter,
Key Audit Matters

Key audit matters are those matters that, in our professional Judgment, were of most significance in our audit
of the consolidated financjal Statements of the current period, These matters were addressed in the context of
our audit of the consolidated financial statements as a whole and in forming our opinion thereon, and we do
1ot provide a separate opinion on these matters. We have determined that there are no key audit matters to
communicate in our report.

Cinema, Fort,
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Other Information

The Holding Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Board’s Report including annexure to Board’s
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. The Annual Report is expected to be made available to us
after the date of auditor’s report.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed. we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management Responsibilities for the Consolidated Financial Statements

The Holding Company's Management and Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these consolidated financial
statements that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, the respective management and board of directors of the
companies included in the group are responsible for assessing the ability of each company to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing the
financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.






Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated financial statements. We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether consolidated
financial statements are free from material misstatement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability 1o continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtai ned up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any
identified misstatements in the financial statements.






We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters, We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by Central Government of
India in terms of section 143(11) of the act, we give in the “Annexure A” a statement on the matters specified
in paragraph 3 and 4 of the order. to the extent applicable.

I As required by Section 143(3) of the Act, based on our audit report we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit of aforesaid consolidated financial statements,

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the relevant
books of account,

d) In our opinion, the aforesaid Consolidated financial statements comply with the AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors of the Holding Company as on
March 31, 2025 taken on record by the Board of Directors of the Holding Company and the reports of
the statutory auditors of its subsidiaries | ncorporated in India, none of the directors of Group
companies is disqualified as on March 31, 2025 from being appointed as a director in terms of Section
164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting and the
operating effectiveness of such contrals refer to our separate Report in "Annexure B" which is based
on the auditors' reports of the Holding Company subsidiary companies, associate companies and joint
venture company incorporated in India. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of internal financial controls over financial reporting of those companies.

g) There are no observations or comments on the financial transactions or matters which have an adverse






effect on the functioning of the Holding Company and its Subsidiaries.

h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

The holding Company does not have any pending litigation which would impact its financial
position in its financial statements, Refer note 33 to the F inancial Statements

The holding Company did not have any long-term contracts including derivative contracts for
which there were any material foresceable losses under the applicable law or accounting
standards;

There were no amounts, which were required to be transferred to the Investor Education and
Protection Fund by the holding Company,

(a) The respective Management of Holding company and its Subsidiary has represented that,
to the best of its knowledge and belief, other than as disclosed in the notes to accounts, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b)The Management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to accounts, no funds (which are material either individually or in
the aggregate) have been received by the Company from any person or entity, including
foreign entity ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries:

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

The Group has not paid, proposed or declared any dividend during the year and until the date
of report, Hence, Compliance in accordance with section 123 of the Act is not applicable.






vi. Based on our examination, which included test checks, the Company has used accounting
software’s for maintaining its books of account for the financial year ended March 31, 2025
which has a feature of recording audit trail (edit log) facility and the same has operated
during the year for all relevant transactions recorded in the software’s, Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered
with and the audit trail has been preserved by the Company as per the statutory requirements
for record retention,

For Maheshwari & Co.
Chartered Accountants
Firm’s Registration No,105834W

Partner
Place: Mumbai Membership No. 172133
Date: September 22, 2025 UDIN: 25172133BMIAOM 1826






ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date)

The Annexure A referred to in [ndependent Auditors Report to the Members of the Company on the
Consolidated Financial Statements for the year ended 31st March 2025, we report that:

xxi. With Respect to the matter specified in paragraph 3(xxi) and 4 of the companies (auditors report)
order, 2020 (“the Order) issued by the Central Government in terms of section 143(11), of the act, to be
included in the Auditor’s report, according to the information and explanations given to us and based on
the CARO reports issued by us for the Company and other auditor of its subsidiaries included in the
consolidated financial statements of the Company, to which reporting under CARO is applicable.
We report that there are no qualifications or adverse remarks in these CARO reports except for the
following: certain undisputed statutory dues payable by the holding company remained outstanding as at
the end of the financial year for a period exceeding six months from the date they became due for payment,

Particulars ;oszgt(tllali‘;: ]f:;
Prior Years 0.50
FY 2022-23 0,07
FY 2023-24 0.01
FY 2024-25 0.25
Total 0.83

Contingent Liabilities of Krishna Fancyfab Private Limited (Subsidiary Company)

| Particulars As at March 31,

SR . - s o L S 2025 (In Lakhs)
FY 2015-16 = o S T

L FY 201819 e . o R ! 0pe |

[FY 2023-24 - o YT
Name of the Entities CIN | Holding/Subsidiary

Harit Industries Limited U17299MH20 19PLC332459 Holding
Harit Processors Private Limited | U] 7120MH2009PTC 196784 Subsidiary
Krishna Fancyfab Private Limited | U] 7291MH2013PT(240227 Subsidiary

For Maheshwari & Co,
Chartered Accountants
Firm’s Registration No.105834W

as Asawa

Partner
Place: Mumbai Membership No. 172133
Date: September 22, 2025 UDIN: 25172133BMIAOM 1826





ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

Opinion

We have audited the internal financial controls over financial reporting of HARIT INDUSTRIES LIMITED
(‘the Company’) as of 31st March, 2025 in conjunction with our audit of the financial statements of the
Company for the vear ended on that date.

In our opinion, the Holding Company and such companies incorporated in India which are its subsidiary
company, have, in all material respects, an adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as at 31st March. 2025.
based on the internal control over financial reporting criteria established by such Companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India

Management’s Responsibility for Internal Financial Controls

The Holding Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered
Accountants of India (“ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets. the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

Our responsibility is to express an opinion on the Holding Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards
on Auditing, issued by ICAI and deemed 1o be prescribed under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respecls.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial and operating
effectiveness of internal control based on the assessed risk, The procedures selected depend on the auditor’s
Jjudgement, including the assessment of the risks of material misstatement of the financial statements, whether






due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Holding company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company: (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For Maheshwari & Co.
Chartered Accountants

Partner
Place: Mumbai Membership No. 172133
Date: September 22, 2025 UDIN: 25172133BMIAOM 1826






Harit Industries Limited

(Formerly Known as Harit Industries Private Limited)
(CIN : UIT299MH2019PLC332459)

Consolidated Balance Sheet as at March 31,2025

(Al amounts in INR lakhs, unless otherwise stated)

PARTICULARS Note No. o AL
March 31, 2025 March 31, 2024
EQUITY & LIABILITIES
Shareholder's Fund
Share capital - | 100.00 100,00
Reserves and surplus 4 2,933.13 1.682.73
Total Shareholder's funds 3,033.13 1,782.73
Non Current Liabilities
Long term bormowings 3 1,121.12 1,737.82
Long term provision 6 35.93 -
Total non curvent labilities 1,157.05 1,737.82
Current Liabilities
Short term bomowings 7 4,626.55 4,831.64
Trade payables 8
Total outstanding dues of micro and small enterprises 86.3% 0.92
Total outstanding dues of other than micro and small enlerprises 33587 £34.44
Other current liabilities 131.07 56.09
Short term provisions 10 4.61 £
Total current liabilities 5.184.48 5,323.09
Total Equity and Liabilities 9,374.66 §,843.64
ASSETS
Non-Current Assets
Prapenty, plant and equipments and intangible assets
= Propeny, plant and equipment 1 241517 2,443.68
Goodwill en consalidation 259.158 25915
Non current investments 12 1.25 1.00
Dieferred tax assets (net) 13 113,15 141.69
Long term loans & advances 14 11.00 I
Other non current assets 15 291,82 9165
Total non current asseis 3,091,53 1,937.17
Current Assets
Inventories 16 2,876.62 263237
Trade receivables 17 244815 2.149.03
Cash & cash eguivalent 18 44.31 33.75
Short term loans & advances 19 41047 575,58
Other current assets 20 503.57 51574
Total current assets 6,283,112 5,906.47
Total Assets 9,374.66 8.843.64
Significant accounting policiés & notes on account 1-2

Notes referred to above form an integral part of Financial Statements

As per our report of even date attached,

For Maheshwari & Co.
Chartered Accountants

(Partner)
Membership Number. 172133

Place : Mumbai
Date ; September 22, 2025

For and on behalf of Board of Directors of
arit Industries Limited

Devy: ishra

(Chairperson & {cm':r Financial
Managing Director) Officer)

DIN: 03604391 T A 2062F
Place : Thane

!

Ankita Dhabhai
(Company Secretary)
Membership no, AS1486

Plage : Thane
Date : September 22, 2025






Harit Industries Limited
(Formerly Known as Harit Industries Private Limited)
(CIN : U17299Ml'[2019PLC332459}

Consolidated Statement of Profit & Loss for the year ended March 31, 2025

(All amounts in INR lakhs, unless otherwise stated)

PARTICULARS

Income
Revenue from operations
Other income

Total income

Expenses

Cost of material consumed

Direct manufacturing expenses

Changes in inventories of finished goods, work-in-progress and stock-in-trade
Employees benefit expenses

Finance costs

Depreciation and amortisation expenses

Other expenses

Total expenses

Prnﬁt![lnss) before extraordinary item

Add / (less): Extraordinary item(loss by theft)
Profit/(loss) before prior period adjustment and tax
Add / (less): Prior period adjustments

Profit before tax

Tax expense

a) Current Tax

b) Deferred Tax

¢) Taxes of earlier years

Total tax expenses

Profit/Loss for the year

Earning per equity share (face value of Rs, 10 each/-)

a) Basic ( Rs.)

b) Diluted (Rs.)

Noted referred to above form an integral part of Flnancjal Statements

AS per our report of even date attached
For Maheshwari & Ca,
Chartered Accountants

Firm's Registpation Number: 105834

s Asawa
(Partner)
Membership Number, 172133

Place : Mumbai
Date : September 22, 2025

Note Year ended Year ended
No. March 31, 2025 March 31, 2024
21 12.884.04 11,690.43
22 123.93 27496
13,007.97 11,965.39
23 3,998.20 4.240.18
24 5,199 a5 4.633.03
25 (192.91) (5517
26 923.94 859.62
27 577.76 500.19
28 284.81 272.87
29 72956 593.72
11,521.31 11,064.44
1,486.66 900.95
30 (10.78) =
147588 900.95
31 68.02 -
1,543.90 900,95
32
265.56 154.17
28.54 8.36
1.26 1333
295.36 163.86
— =D 000 16386
1,248.54 737.09
35
124 85 73.71
124.85 73.71

For and on behalf of Board of Directors of

Harit Industries Limited

(Chairperson &
Managing Director)

DIN: 0360439]
Place : Thane

{Company Secretary)
Membership no. A51486

Place : Thane

Date : September 22,2025

L

Detyani Mishra
{(Chief Financial

Officer)

EAN: AKVPM9062F





Harit Industries Limited

(Formerly Known as Harit Industries Private Limited)

(CIN : UI7299MH2M 9PLC332459)

Consolidated Cash Flow Statement for the year ended March 31, 2025

LAl amounts in INR lakhs, unless otherwise stated)
Particulars Year ended Year ended

Cash flow from Operating activities

March 31, 2025

Mareh 31, 2024

Profit before tax 1.543.93 900,94
Adjustments for:
Depreciation 284 81 27287
Interest income {75.81) {30.09)
Profit on sale of property plant and equipment (12.33) -
Interest expenses 37776 300,19
Asset written off 0.28 -
Provision for gratuity 18.98 -
Prior period adjustments {68.02) -
Operating Profit Belore Warking Capital Adjustment 2,269,640 1,643.91
Movement in working capital
Decrease {Increase) in Inventories (244.27) (298.48)
Decrease/ (Inerense) i Trade receivables {299.12) 483 79
Diecrease/ (Tnerease) Other current assets (18.30) (19%.07)
Decrease/ (Increase) Short term loans & advances (508.44) 1,425, 19
Increase/ (Decsease) in Other cur rent liabilities T4.96 (297.3%)
Inerease! (Decrease) in Trade pavables (13.10) (2011.63)
1,261.33 2,556.32
Less. Income tax Adjustment (pazd) (242.08) (234.15)
Net Cash from Operating Aetivities 1L,0i9.25 2322.17
Cash flow from Investing Activities
Purchase of property plant and equipment {159.10) (1.000,95)
Sale of property plant and cquipment 21.06 =
Inilerest income received 7581 3009
Investment in fixed deposit {196.75) (3.01)
Investment in shares {0.25) =
Investment in fixed deposit - (20M4.34)
Loans and advances takes (0.21) 1.872.m
Loans and advances given (11,00) (1,590,60)
Net Cash from Investing Activities (270.44) (896.80)
Cash Now from Financing Activities
Proceeds!(repayment) from long term borrowings (net) {66.42) (2,869 34)
Proceeds/(repayment) from Shart term borrowings {net1) (94,06} 1.870.33
Interest Expenses (377.76) (500.19)
Net Cash from Financing Activities {738.24) (1,493,201
Net increase or decrease in cash and cash equivalents 10.57 {73.83)
Cash and Cash Equivalents at the beginning of the year 3374 107.58
Cash and Cash Equivalents at the end of the vear 44,31 33.75
Cash and Cash Equivalent at Balance Sheet 44.31 33,75
Cash & cash equivalenis comprise:
Cash in Hand 133 1.23
Balasice in current account with banlks 42.98 063
Balance in FI¥ wath banks (curent maturity) - 3189
Total 443 3375

The abave cash flow statement has been

As per our report of even date attached
For Maheshwari & Co,

(Partner)

Membership Number. 17231

Place : Mumbai
Date : September 22, 20

25

prepared under the indirect meshod as per Accounting Standard 3 - Cash flaw Statement

For and on behalf of Board of Directors of

Harit Industries Limited

(Company Secr
Membership no. A51486
Place : Thane

Date : September 22, 2025





Harit Industries Limited

(Formerly known as Harit Industries Frivate Limited)

(CIN : 11 ?2991\1[—120!91’[.(:332459]

Notes Forming Part Of The Consolidated Financial Statem ents For The Year Ended March 31,2025
(All amounts in INR lakhs, unless otherwise stated)

3. Share Capital

Particulars As at As at
i March 31,2025 March 31, 2024
10,00,000 Equity Shares of Rs 10/- each** {Previous year 1,00,00,000 Equity Shares of Rs 1/- each) 100,00 100.00
10,00,000 Equity Shares of Rs 10/- each fully paid**(Previous year 1,00,00,000 Equity Shares of Rs 1/- each) 100.00 100.00
100.00 100,00
Note:

**During previous year ended on March 3 1, 2025, the shareholders of the Company has approved consolidation of of ten equity share of face value of Rs. | each fully paid up
into | equity share of face value of Rs. [0 each in Extra Ordinary General Meeting held on December 24, 2024

3(A) The Reconciliation of The Number of Outstanding Shares as at March 31,2025 and March 31, 2024 is set out below:

y As at March 31, 2025 As at March 31, 2024
Rarticulars No. of Shares Amount No. of Shares Amount
Shares Outstanding at the Beginning of the year 10,000,000 1,000.00 10,000,000 1,000.00
Less: Consolidation of Shares** (9,000,000) - - -
Shares Outstanding at the End of the year 1,000,000 1,000, 00 10,000,000 1,000, 00

3(R) Rights, Preferences & Restrictions of each class of shares

Note;

1) The company has one class of equity shares having par value of 10 per share. Each holder of equity shares 15 entitled to one vote per share,

1) The dividend proposed by the Board of Directors is subject to the approval of the shareholders at the ensuing Annual General Meeting, except in case of interim dividend,
iii) The company has not issued any bonus shares. nor issued shares pursuant to contract for consideration other than cash or bought back any shares durj ng the period of five
years immediately preceding the reporting daje

iv) All sharcholders are equally entitled to dividend. In the event of liguidation, the equity shareholders are entitled to receive remaining assets of the Company (afier
distribution of all preferential amounts, if any}) in the proportion of equity shares held by the shareholders.

HC) The Details of Sharcholders Holding more than 5% Shares s at March 31, 2025 and March 31, 2024 is set out belpw:

Name of the Sharchalder As at March 31, 2025 As at March 31, 2024

No. of Shares held % of shares held No. of Shares held % of shares held
Pankaj Chandrakant Mishra 489 895 48,99% 4,899,000 48.99%
Devyani Pankaj Mishra 510,100 51.01% 5,100,000 51.01%

3(D) The details of promoters holding as at 31st March,2025 and 315t March 2024 is set aut helows:

Name of the Shareholder As at March 31, 2025 As at March 31, 2024

No. of Shares held % of shares held No. of Shares held % of shares held
Pankaj Chandrakant Mishra T 4magos 48.99% 4,899,000 48 059,
Devyani Pankaj Mishra 510,100 51.01% 5,101,000 51.01%

Details of Changes in Shares held by Pramoters :
Shareholding of Promoters as on March, 31 2025;

Promoter's name No of Shares Yo of Total % Change
Shares during the Year'

Pankaj Chandrakant Mishra 489,895 48,99% 0.00%

Devyani Pankaj Mishra 510,100 51.01% 0.00%

Mote: ' The changes in shareholding percentage is less than 0.0 1% (i.c., negligible)

Sharcholding of Promoters as on March, 31 2024:

' No of Shares Y of Total % Change
Fromater's nume Shares during the Year
Pankaj Chandrakant Mishra 4,899 000 48997, 0.00%
Devyani Pankaj Mishra 5,101,000 51.01% 0.00%
4. Reserves And Surplus

As at As at

Particulars Mareh 31,2025 March 31,2024

a} Securitics Premium

Securities Premium at the Beginning of the year 351.00 351.00
Additions During the year ¥ 3
Closing Balance 35100 35100

b} Profit and Loss Account

Profit/loss at the Beginning of the year 1,331.73 394,64
Profitloss During the year 1,248.54 737.09
Add/ Less : Adjustment for earlier vears # 1.86 -

Closing Balance 2,582.13 1,331.73
Total (a+b) 2,933.13 1,682.73

Naote:






Harit Industries Limited

(Formerly known as Harit Indusiries Private Limited)

(CIN ; Ul?ZWMlIIDl’PLCHNS!‘?

Notes Forming Part Of The Consolidated Financial Statemen ts For The Year Ended March 31, 2025

(Allamounts in INR lakhs, unless oth erwise stated)

i} Reserves and Surplus represent the cumulative amount of neq profits/(losses) of the Company afier deduction of dividends, and other appropriations. The balance of
profit/(loss) aceount is available for distribution to the shareholders, subject to applicable regulations and the policies of the Company.

11} Securities Premium Reserve represents the amount received by the Company in excess of the face value of equity shares issued. This reserve Is maintained in accordance with
the provisions of the Companies Act, 20 13, This reserve is not availahle for distribution as dividend,

# Adjustment for earlier Years

Particulars Asat Asat
March 31,2025 March 31, 2024
- Changes in TDS / TCS Receivable 0.05 -
- Fixed Depasit Recorded 0.40 -

= Change in Deposit with Torrent Pawer 1.41 -
1.86

5. Long Term Borrowings

Particulars Al Ay e
March 31, 2025 Mirch 31, 2024
Secured: -
= Term loan from banks 1,121.12 1,449 60
Unsecured:
- From Direciors and Related Parties” - 288 22
1,121.12 1,737.82
“Refer note no. 39 for related party transactions
Notes:
A, Details of the secured long-term borrowings:
As at As at
Particulars March 31, 2025 March 31, March 31,2025  March 31, 2024
Non-current portion Current maturities
Secured Term Loan From Banks
Axis Bank Limited - - 231.85

Standard Chartered Bank L2111 1,449 &0 475.58 428.29
Total 1,121.11 1,449.60 475,58 il 14
B. Terms and Repayment Canditions of Term Loan:

Particulars Current Interest No. of Instalments EMI Remarks
Standard Chartered Bank Term Loan 6273227 8.74% p.a. 60.00  Rs.32,94 536~ Tenure is as per

plus interest  sanction letter

Standard Chantered Bank Term Loan 6357048 8.74% pa. 20.00  Rs.4,41,812 50/- -da-
plus interest
Standard Chartered Bank Term Loan 6357151 8.74% p.a 34.00 Rsd4,84,547)- plus -do-
interest

* Benchmark rate of Standard Chartered Bank is 3

C. Details of Seen rity:

i} The term loans & cash credit loans from Standard Chartered Bank are secured as under -

* Pari Passu hypothecation charge on present & future current assets & maveable fixed assets of the company.

* Pari Passu charge on Industrial Unit situated at Plot No.4/7, Kalyan Bhiwandi Industrial Area, Saravali Village, Bhiwandi-421311 (owned by Harit Processors Private Limited 5
formerly known as Sangeeta Tex. Dyes Pvt Ld),

* Personal Guarantee of Pankaj Chandrakant Mishra & Devyani Pankaj Mishra,

* FD in the form of DSRA cquivalent to 3 months of EM].

= A pari passy charge has been created on the: fixed deposit of INR 240 lakhs, alongwith Axis Bank

* Corporate Guarantee of M/s Harit Processors Private Limited,

11) The Cash Credit loan from Axis Bank Bank is secured as under -

* Pari passu hypothecation charge on present & future current assets & moveable fixed assets of the company.

* Pari passu charge on Indusrial Unit situated at Plot No 4/7 Kalyan Bhiwandi Industrial Area, Saravali Village, Bhiwandi-421311 (owned by Harit Processors Private Limited)
= Personal Guarantee of Pankaj Chandrakant Mishra & Devyani Pankaj Mishra,

* FD in the form of DSRA equivalent to 3 months of EMI.

* A pari passu charge has been created on the fixed deposit of INR 240 lakhs, alongwith SCB Bank

* Corporate Guarantee of M/s Harit Processors Private Limited

i) The term loans from Axis Bank Limited and ICICI Bapk Limi ted were taken aver by Standard Chartered Bank against sanction of fresh tenm loan vide their letter dated
22.02.2024

6. Long Term Provision

As at As at

Fartictlacy March 31,2025 March 31, 2024

Pravision for Graw ity (non current)* 35.93 -
35.93 -

* Refer Note no 37 for details regarding Employee benefit plans






Harit Industries Limited

(Formerly known as Harit Industries Private Limited)
(CIN : U17299MH20] 9PLCII2459)

Notes Forming Part Of The Consolidated Financial Statements For The Year Ended March 31, 2025
{Allamounts in INR lakhs, unless otherwise stated)

7. Short Term Borrowings

Particulars Az at As at
March 31, 2025 March 31, 2024
Secured Loan —r = T
Current maturities of lon £ term borrowings 475,58 660,14
Waorking Capital loans
- From Banks 34127 294207
Unsecured Loan
- From Related Parties® 687.09 1,229.31
- From Others . 5117 012
4,626.55 4.831.64

“Refer note no 39 for Related party transactions

Notes:

Deetails of Security;

i) Cash Credit facility from Axis Bank Limited - As mentioned in Note 5.C above,

it) Cash Credit facility from Standard Chartered Bank - As mentioned in Note 5.C aboye

iit) Cash Credit facility from RBL Bank L; mited was secured by way of hypothecation of current assets of the company both present and future. Extention of charge on entire

maovable fixed assets of the company, present and future including movable fixed assels, registered mortagage of Gala No, D-10, D-11, D12, D-13 located at Gurudev Tndustrial
Complex, Sonale Vi llage, Bhiwandi-421302 and Personal guaratee of all the directors.

8. Trade Payables

" As at As at
articulars March 31,2025  March 31, 2024
———— 27 TMArchJil, 2024
Trade Payables

Total Outstanding dues of Micro and Small Enterprises

86.38 0.92
Total Outstanding dues of other than Micro and Small Enterprises 335.87 434 44

422.25 435.36
Note

i) Refer Note No.8.3 for disclosures required under section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
ii) Refer Note No.8.1 and 8.2 for ageing of Trade Payable as required in amended Sch I1] of Companies Act 2013

8.1, Ageing Of Trade Pa ables as on 3151 March, 2025
Ouistanding for following periods from due date of payment Total
Less than 1 year 1-2 years 2-3 years More than 3 years

Particulars

85.38 - : - | 86.38]
335.87 < - | -] 335.87

iti} Disputed dues- MSME
iv) Disputed dues - Others

S S ———"r S P ae—" v e L I SO

OF Trade Payables as on 315t March, 2024
Ouistanding for following periods from due date of payment Total
Less than 1 year , 1-2 years 2-3 years More than 3 years o

3 0.92
e B

iii) Disputed dues- MSME

[(iv) Disputed dues - Others

B.1. Agein

Particulars

- 0.30

8.3. DISCLOSURES REQUIRED UNDER SECTION 21 OF THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

The information has been determined to the extent such parties have been identified on the basis of information available with the Company, The amount of pringipal and
interest oulstanding is given helow:

Year ended Year ended
Particulars March 31, 2025 March 31, 2024
#) Outstanding Balance

1) Principal amount remaining unpaid to any supplier as at the end of the accounting year B6.38 0.92

it] Interest due thereon remaining unpaid to any supplier as at the end of the accounting year

iit) The amount of interest paid along with the amounis of the payment made 1o the supplier beyond the appointed day
iv) The amount of interest due and payable for the year

v) The amount of interest aceryed and remaining unpaid at the end of the accounting year

vi) The amount of further interest due and payable even in the succeeding year, until such date when the interest dues as
abave are actually paid

Dues to Miero and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the Management,






Harit Industries Limited

(Formerly known as Harit Industries Private Limited)
(CIN : U17299MH201 IPLC332459)

Notes Forming Part OF The Consolidated Financig) Statements For The

(All amounts in INR Iakhs, unless otherwise stated)

9. Other Current Liabilities
Particulars

Salary payable

Advance from customers
Statutory dues payable
Interest payable on term Joan
Audit fees payable

10. Short Term Provisions

Particulars

Provision for Gratuity (Cumrenn)*

*Refer note no. 37 for details regarding Employee benefit plans

*

MUL3A
N i

Year Ended March 31, 2025

As at As at

March 31,2025 March 31, 2024
15.19 ERT
26.02 9.37
75.23 39.14

11.33 =
3,30 4.40
131.07 56.00

) As at As at

March 31, 2025 March 31, 2024

4.61 -
4.61 -
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Harit Industries Limited
(Formerly known as Harit Industries Private Limited)
(CIN : U17299M1120] QPLCJJJASQ}

Notes Forming Fart Of The Consolidated Financial Statements For The Year Ended March 31, 2025

As at

Asat

March 31, 2025 March 31, 2024
No. Amount Na. Amount
———________—-————-—__.____________

(All amounts in INR lakhs, unless otherwise stated)
12, Non Current Investments

Particulars

Long Term Investmenis (AL Cost)
Equity Shares- Unquoted
Bharat Co-Op. Bank

Pandit Ramswaroop Mishra Seva Foundation

10,000 1.00 10,000

1.00

2,500 023 - .
12,500 1.25 10,000 L0

e

Note: Apgregate Amount of unquoted investments - Rs, 1,25 Lakhs {Previous Year: Rs, 1,00 Lakh), No provision for diminuition in value has been macde,

13, Deferred Tax Assets (Net)
Particulars

Deferred Tax Asset

Note ¢

The major camponents of deferred tas asseis/liabilities have heen recognised based on the tax effect of timing differences, applying the enacted or subs

at the balance sheet date, in accordance with A5 22 - Accouting for Taxes on Income.

FY 2024-25
Mavement in Deferred Tax Assets / Liabilities

Deferved tax liabilities {A)

Property, plant and cquipment and Intangible assets
Deferred tax asseis (B)

Praperty, plant and equipment and Intangible assets
Disallowed expenses w/'s 435

Brought forward business losses

FY 2023-24
Muovement in Deferred Tax Assets / Liabilities

Deferred tax liabilities (A)

Praperty, plant and equipment and Imiangible assets
Deferred tax assets (B)

Property, plant and equipment and Intangible assets
Brought forward business losses

14, Long Term Loans & Advances
Particulars

Capital advances for purchase of land and building

15, Other Non Current Assets
Particulars

Security Depaosit
= With utility providers
- For Rent
Fixed Deposits & Recurring Deposit ( maturity more than 12 mon ths)*
- Bharat Co-operative Bank (Mumbai) Lid
- Standard Chartered Bank

Note: *Fixed deposit with Standa rd Chartered Bark is given as collateral towards term Joan

16, Inventories
Particulars

(Valued at lower of cost or realisable value)
- Finished Goods
- Raw Material
- Work in progress
- Traded Goods

As at As at
March 31, 2025 March 31, 2024
~——TATEn 31y 4025
113,15 141,69
113.15 141.69

tantively enacted lax rates

1st April 2024 Recognized in

As at 31st

P&L March,2025
———— March2025

(51.30) (41.34) (92.64)
032 (0.32) -
- 20579 205.79
192 67 (192.67) -
141.69 (28.54) 113.15
Tst April 2023 Recognized in As at 31st

P&L March,2024
== March2024

March 31, 2025

(1747 {33.53) (51.30)
1.1 (0.79) 032
166.41 26.26 192.67
150.05 (8.36) 141.69
As at As at
March 31,2025  March 31,2024
11.00 =
1100 0.00
As at As at
_March 31,2025 March 31, 2024
37.76 3296
364 37.69
292 1.00
196, 50 =
291.82 91.65
taken and hence classified under Non current assets,
As at As at

March 31, 2024

1,770.45 1,730.21
425.62 374.28
575468 376.09
105.09 151,79

287662 163237






Harit Industries Limited

(Formerly known as Harit Industries Private Limited)

(CIN ; Ul?299MH2019PLC332459]

Notes Forming Part OF The Consolidated Financial Statements For The Year Ended March 31, 2025
(Al amounts in INR lakhs, unless otherwise stated)

17. Trade Receivahles

Particul As at As at
Srieulr March 31,2025 March 31, 2024
Trade receivables

Secured, Considered gouod = -
= Unsecured
- Considered good 244815 2,149.03
- Considered doubtful =

2,448.15 2,149.03

Mote,

i) Ftl:l related party transaction refer Note No 39

ii) For ageing of Trade Receivable as required by amended Sch 11} of Companies Act 2013 refer Note No.17.1 and 17.2

iii) There are no debts due by directors or other officers of the Company or any of them either severally or jointly with any other person or debis due by firms or private
companies respectively in which any director is a partner or a director or a member except as mentioned in related party note.

17.1. Ageing of Trade Receivables outstanding as ar 31t March, 2025

Outstanding for following

Less Than 6 | 6 Months to
Months

1,892 .83

Particulars

Undisputed Trade receivables — considered g
Undisputed Trade receivables considered doubtfisl
Disputed Trade receivables — considered good

Disputed Trade receivables — considered doubtful

2,448.15

17.2. Ageing of Trade Receivables outstandin as at 31st March, 2024
Outstanding for following periods from due date of payment

Particulars Less Than 6 | 6 Months o Maore than 3 Tt

Months 1 yvear 1-2 yvears 2-3 years ears
Undisputed Trade receivables — considered good 1,687.04 196,28 141.04 38.12 86,56 2,149.03
Undisputed Trade receivables — considered doubiful = - i E 4 =
Disputed Trade receivables — considered good - - - . = 4

Disputed Trade receivables — considered doubtful - % 3 z

I18. Cash & Cash Equivalent

T

Rartcy March 31,2025 March 31, 2024
Cash in hand 1.33 FECY
Balances with scheduled banks
= In current accounts 42.98 063
- In fixed deposit - 31.89
44.31 33.75
19. Short Term Loans & Advances
As at As at
Particulars March 31,2025 March 31, 2024
Advance to supplicrs 129.52 94.89
Loans granted 1o
- Employees 2421 31.48
- Inter Corporate Loan 50.00 -
= Others 206.74 39521
- Related parties” - 54.00
410,47 575.58
Note: * For related party transaction refer Note No 39
20. Other Current Assets
As at As at
Particulars March 31,2025 March 31, 2024
Advance Income tax (net of provisions) 12.33 42,66
Balance with Statutory authoritics 482 59 471,58
Prepaid expenses 8.65 1.50
503.57 515,74

21. Revenue From Operations

— e
Year Ended Year Ended
March 31,2025  Mareh 31, 2024

Particulars

Operating income

- Sale of products and Services 5,273.13 447363
- Jobwork Income 6,377.04 5.428.67
- Trading activity 1,030.66 1,453, 79
Other Operating income 203.21 33434

12,884.04 11,690.43






Harit Industries Limited
(Formerly known as Harit Industries Private Limited)
(CIN : 111 7299MH201 BPL(.'J.ndS?}

Notes Forming Part Of The Consolidated Financial Statements For The Year Ended March 31, 2025

(All amounts in INR lakhs, unless otherwise stated)

22, Other Income
Particulars

Interest Income
= On Bank Fixed Deposits and Others
= On Loans granted
= On Income Tax Refund
Commission
Exchange Rate Variation
Profit on Sale of Fixed Asset
Professional and consultancy income
Project management fees
Miscellaneous ingorme

3. Cost Of Material Consumed
Particulars

Opening Inventories of Raw Material
Add: Purchases of Raw Material

Less: Closing Inventories of Raw Material

24, Direet manufacturing expenses
Particulars

Electricity Expense

Packing materials

Stores & Consumahles

Labour and Wages

Repairs and Maintenance

Electric Hardware and Spare Parts

Outside Jobwark Charges

Transport and Loading and Unloading Charges
Dyeing Water Charges

Other Operating Expenses

25. Changes In Inventories Of Finished Guods, Work-In-Progress And Stock-In-Trade
Particulars

Opening Stocks:
- Finished Goods
= Work in progress
- Traded Goods
Less: Closing Stacks:
- Finished Goods
= Work in progress
- Traded Goods
Net change in inventory

26. Employees Benefit Expenses
Particulars

Salaries and Bonus expenses
Directors Remuneration

PF, ESIC and Other Contributions
Stall welfare exXpenses

Gratuity Expense

Note: i) Defined Contribution Plans - Providend Fund

Year Ended
Mareh 31, 2025

Year Ended
March 31, 2024

G.5] 813
66.31 21.86
0.28 -
B.8S =
- 5.87
12.33 -
0.21 196,25
2225 -
412 4275
123,93 274.96
Year Ended Year Ended
March 31, 2025 March 31, 2024
374.28 130.96
4,049.54 4 4K3 50
T 4inm 4,614.46
(425,62 (37428
3,998.20 4,240,18
Year Ended Year Ended
March 31, 2025 March 31, 2024
823,84 697.43
185.9] 18430
2,448 32 2,099 04
1,003.05 920,10
109,12 140,00
130,83 118.61
150.82 207.63
191,99 157.56
154.72 117.25
1.35 10.08
T 5.199,95 4,653.03
Year Ended Year Ended
March 31, 2025 March 31, 2024
1,730.2] 1.449.45
376,09 137.61
151.79 615 86
1,770.45 1,730.21
57546 376.09
103,09 151,79
(192,91 (55.17)
Year Ended Year Ended
March 31,2025 Marel 31, 2024
TE4.08 75930
96.32 76,00
406 4.55
20.50 19.77

1898 7
923,94 859.62

The Company makes contributions to statutary provident fund and employee state insurance. Under these plans, the Company is required to contribute a specified percentage of

the payrall cost to the fund, and has no further obligation beyond the contribution,
i1) Defined Benefit Plans - Gratuity

~The Company provides for the Gratuity Plan based on Pprojection valuations in accordance with Accounting Standard 15 (Revised), “Employee Benefits”

- In accordance with the Payment of Gratuity Act, 1972, the comipany provides for gratuity, g def

ined benefit retirement plan, covering eligible employees. The Gratuity Plan

provides a lump sum payment to vested employees at retirement or termination of employment based on respective employee salary and years of employment with the

Company.

-The estimates of future salary increases are based on management’s best estimates and the discount rate is based on the yield of government securities

-The plan is non-funded: hence there are no plan assets
-The liability recognised in the Balance Sheet represents the present valye of defined benefit obii

&ation as on the balance sheet date
- Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are charged or credited to the profit or loss in the period in which they






Harit Industries Limited
(Formerly known as Harit Industries Private Limited)
(CIN : U17299M IIZCII9PLC332459]

Notes Forming Part Of The Consolidated Financial Statements For The Year Ended March 31, 2025

(All amounts in INR lakhs, unless otherwise stated)
*Refer note no. 37 for details regarding Employee benefit plans

27. Finance Costs
Particulars

Interest expenses
Finance Charges

28. Depreciation And Amortisation Expenses
Particulars

Depreciation an Property, plant & equipment

9. Other Expenses
Particulars

Auditor's Remuneration:

- Statutory audit fees

- Tax audit fees
Business Promation Expenses
Commission and brokerage
Computer & Software Expenses
Corporate Social Responsibility Expenses
Donation
Insurance Expenses
Interest For Late Payment of BG- MPCB
Interest on late payment of statutory dues
Legal & ROC Expenses
Office and Other Expenses
Professional Ex penses
Rates & Taxes
Rent Expenses
Security and Service charges
Travelling and Conveyance Charges
Miscellaneous Expenses

30. Extraordinary Items
Particulars
Loss by theft

Year Ended Year Ended
March 31, 2025 March 31 , 2024
35733 48317
20.43 17.02
57776 500,19
Year Ended Year Ended
Muarch 31, 2025 March 31,2024
284 81 27287
284,81 272.87
" Year Ended Year Ended

March 31, 2025

March 31, 2024

250 0.93
0.50 0.00
73.86 108,63
22647 98.05
5.13 0.84
14.50 13.50
086 0.91
438 7.21
0.18 0.00
1.24 1.09
1.24 1.82
49.73 52.50
147.76 8505
389 3.96
139.9] 128.53
3542 31.83
6.04 2838
15.85 30.49
729,36 593.72
Year Ended Year Ended

March 31, 2025

March 31, 2024

10.78 -
10,78

Note: During the year, there was a cash & petty cash theft in office premises resulting into loss of Rs 10,78 lakhs. The management has filed a police complaint and the loss has
been considered as an extraordinary item due to its nature and materiality. The Company has strengthened its internal controls and improved security arrangements in office,

stores and warehouses to mitigate future occurrence,
31. Prior Period Ad justments
Particulars

Harit Industries Limited:
Reversal of depreciation
Software written off

Gratity expense for earlier years
Ineligible ITC written off
Interest on Income tax

Short / excess tax expense

Other income

Krishna Fancyfab Private Limited:
Reversal of depreciation
Asset written off

Harit Processors Private Limited:
Profit on sale of Fixed assets
Reversal of depreciation

Fixed Deposit Interest

Accounts written off

Changes in Deposit

Interest on Income tax

Year Ended
March 31, 2025
— 0y il

363]
(14.92
21.57)
(14.97)
(4.55)
(0,929

Year Ended

March 31, 2024
ROy S0

2.60 -
(18.02) -

12.20

(1.56) -
—_— L -

1064 a
—_— -

18.72
5546
1.27
0.09
(0.36)

022 -
75.40 -
68.02






Harit Industries Limited

(Formerly known as Harit Industries Private Limited)

(CIN = U17299M 201 5‘PLC332459}

Notes Farming Part Of The Consolidated Financial Statements For The Year Ended March 31, 2025
{All amounts in INR lakhs, unless otherwise stated)

32. Tax Expense

Particulars Year Ended Year Ended
March 31,2025  March 31, 2024
Current tax; o
= Income Tax 265.56 154,17
Deferred Tax 28,54 8.36
Taxes of earlier years 1.26 1.33
295.36 163.86
33, Statement Of Contingent Liabilities And Commitments
Particulars Asat Saat
Muarch 31, 2025 March 31, 2024
Contingent Liabilities
- Other money for which the company is contingently liable (TDS Demand) 0.89 0.64

0.89 .64

Note: i) The company does not anticipate any liability on account of pending statutory assessments.
it) Yearwise details of TDS Demand payable

Particulars Asal Asat
March 31, 2005 Muarch 31, 2024
Prior Years 0.55 0,55
FY 2021-22 0.00 0.00
FY 2022:23 0.07 0,07
FY 202324 0.02 0.02
FY 202425 0,25
e |

0.89 .64

34. Capital Commitments

Particulars Asat s ot
o March 31,2025 March 31, 2024
Estimated amount of contracts {net of advances) remaining to be executed on capital account and not provided for. 1,940.00 -
1,940.00 -
Note:

In April 2025, the Company entered into a Memorandum of Understanding (MOU) for the acquisition of a fabric processing , comprising land, building, and machinery, from
Aloka Exports for a total consideration of #1051 lakhs (excluding taxes and other costs associated with the trans fer). During the year, the Company has paid an advance amount
of 211 lakhs towards the said transaction, which has been disclosed under Long-Term Advances {refer Note No, 4),

This proposed acquisition forms part of the Company’s capacity expansion and forward integration strategy, intended 1o augment in-house processing capabilities and enhance
operational efficiency,

35, Earnings Per Share

Particulars R Af 8t
March 31,2025 March 31, 2024
——— o e9  March 31, 2024
Profit for the year 1,248.54 737.09
Weighted avg no. of Basic Equity Shares (in lakhs) outstanding** 1D 10

**During previous yearended on March 31, 2025, the shareholders of the Company has approved consolidation of of ten equity share of face value of Rs.1 each tully paid up
into | equity share of face value of Rs.10 each in Extra Ordinary General Meeting held on December 24, 2024, The number of shares outstanding in FY 23-24 has been
considercd same as of FY 24-75 only for the purpose of computation of basic carnings per share for comparability,

Basic EPS (Rs.) 124.85 73.71
Diluted EPS (Rs.) 124.85 73.71
Note: There is no potential equity shares outstanding during the vear under review. Hence Basic EPS & Diluted EPS remains same.






Harit Industries Limited
(Formerly known as Harit Industries Pry
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Notes Forming Part Of The Consolidated Financial Statements For The
(Allamounts in INR lakhs, unless otherwise stated)

36. Corporate Social Responsibility

Year Ended March 31, 2025

The Provision of Section 135 of the Com panics Act 2013 in relation to Corporate Social Res ponsibility are applicable to the Company during the period and hence reporting

under this clause is applicable,

Particulars

Gross amount required to be spent by the Company during the Year FY 2425

Amount spent during the year on

(i) Construction or acquisiton of any asset

(1) On purposes other than (1) above
Total
(Excess) / shortfal] during current year
(Excess) / shortfall during previous vears

FY 23-24

The company has transferred Rs 13,50 lakhs as CSR expenditure to varipus enti

As ar As at
March 31,2025  March 31,2024
15.56 11.42

14.50 13.50
14.50 13.50
1.06 (2.08)

(2.08) =
(1.02)

(2.08)

ties majorly to promote education, to provide mid day meals and such allicd aci vilies






Harit Industries Limited

(Formerly known as Harit Industries Private Limited)
(CIN : IIE7299NIHIIH9PLCS$2-IS9)

Notes Forming Part Of The Consolidated Financial Sta
(All amounts in INR lakhs, unless otherwise stated)

37, Employee Benefits (Gratuity)

I Funded status of the plan
Particulars
Present value of unfunded obl igations
Present value of funded obj igations
Fair value of plan assets
Unrecognised Past Service Cost
MNet Liability {Asset)

2 Profit and loss account for the period

Particulars

Current service cost

Interest on obligation

Expected return on plan assets

Net actuarial loss/( £ain)

Recognised Past Service Cost0Vested
Recognised Past Service CostlUnvested
Loss/(gain) on curtailments and settlement
Total included in ‘Employee Benefit Expense'

3 Reconciliation of defined benefit obligation
Particulars
Opening Defined Benefit Obligation
Transfer inf{out) obligation
Current service cost
Interest cost
Actuarial Joss (gain)
Past service cost
Loss (gain) on curtailments
Liabilitics extinguished on settlements

Liabilities assumed in an amalgamation in the nature of purchase

Exchange differences on foreign plans
Benefit paid from fund

Benefits paid by company

Closing Defined Benefit Obligation

4 Reconciliation of net defined benefit liability
Particulars
Net opening provision in books of accounts
Transfer in/(out) obligation
Transfer (in)/out plan assets
Employee Benefit Expense as per 32

Benefits paid by the Company
Contributions to plan assets
Closing provision in books of accounts

tements For The Year Ended March 31, 2025

As at March 31, 2025 Asar March 31,2024

4055 21.57

40.55 21.57

For the year ended  For the year ended

March 31, 2025 March 31, 2024
17.47 12.32
1.54 0.65
(0.03) (0.32)
18.98 12.65

As at March 31,2025 Ag ar March 31, 2024

21.57 8.92
1747 12.32
1.54 0.65
(0.03) (0.32)
40.55 21.57

As at March 31, 2025 As at March 31, 2024

21.57 §.92
18.98 12.65
40.35 21.57






Harit Industries Limited

(Formerly known as Harit Industries Private Limited)

(CIN : Ul7299!\11]2{]]9]‘1_.(3332459)

Notes Forming Part Of The Consolidated Financial Statements
(All amounts in INR lakhs, unless otherwise stated)

5 Principle actuarial assumptions
Particulars
Discount Rate
Expected Return on Plan Assets
Salary Growth Rate
Withdrawal Rates:
Age 25 & Below
2510 35
35to 45
4510 55
55 & abave

6 Table of experience adjustments
Particulars
Defined Benefit Obligation
Plan Assets
Surplus/(Deficir)

Experience adjustments on plan liabilities

Actuarial loss/{gain) due to change in financial assumptions
Actuarial loss/ (gain) due to change in demographic assumption
Experience adjustments on plan assets

Net actuarial loss/ (gain) for the year

7 Assets and Liabilities
Particulars
Defined Benefit Obligation
Fair Value Of Plan Assets
Unrecognised Past Service Cost
Net Liability( Asset)

8  Bifurcation OF Liability
Particulars
Current Liability
Non Current Liability
Net Liability(Asser)

9 Summary Data
Particulars
Number of Employees
Total Monthly Salary (Rs.)
Average Monthly Salary (Rs.)
Average Age (Years)
Average Past Service (Years)
Average Future Service (Years)
Weighted Average Duration {Years)

For The Year Ended March 31, 2025

As at March 31, 2025

As at March 31, 2024

6.55% p.a
Not Applicahle
10.00% p.a.

30 %pa
30 % p.a.
30 % p.a.
30% pa.
30 % p.a.

7.15% p.a.
Not Applicable
|0_DG',’/& (LR

30 % p.a.
30 % pa.
30 % p.a.
30 % p.a,
30 % pa

As at March 31, 2025

As at March 31, 2024

40.55 (21.57)
(40.55) 21.57

(0.97) (0.47)
(1.94 0.15

(0.03) (0.32)

As at March 31, 2025

As at March 31, 2024

4055

21.57

40.55

21.57

As at March 31, 2025

As ar March 31, 2024

4.61 0.08
35.93 21.49
40.54 21,57

As at March 31,2025 Asat March 31, 2024 Change
223 214 4.21%
45,96 45,55 0.89%
0.21 0.21 3.19%
33.68 34.19 1.48%
1.94 1.52 27.73%
26.34 25.81 2.04%
324 326 0.82%





Harit Industries Limited

(Formerly known as Harit Industries Private Limited)

(CIN : [f17299hIH2{119PLC332459}

Notes Forming Part Of The Consolidated Financial Statements For The Year Ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

10 Data Reconcilation with Previous Year

Particulars As at March 31,2025 As at March 31, 2024
Employees from Previous Year 214 184
New Employees in the Current Year 78 87
New Employees prior to the Current Year 13 -

Left/Transferred & Retired Employees (82) (57}
Total Employees in Current Year 213 214

* Please note that above reconciliation does not include the employees who have joined and lefl the company between valuation

period,

11 Age Band wise distribution of Employees

Age Band As at March 31, 2025 As at March 31,2024
Less than 25 37 35
251035 97 o0
351045 6l 60
4510 55 21 23
55 & Above 7 6
Total 223 214

12 Service Band wise distribution of Employees

Service Band As at March 31,2025 As at March 31, 2024
Oto4 193 198
41010 30 16
10t 15 - -
15 & Above 5 "
Total 214






Harit Industries Limited

{Formerly known as Harit Industries Private Limited)
(CIN 2 ll!?!”MHZDISI‘LCJSNSFJ

Notes Forming Part Of The Consolidated Financial
(Al amounts in INR Iakhs, unless otherwise Stated)

38. Financial Ratios

The ratios as per latest amended Scl I are as under:

Statements For The Year Ended March 31, 2025

Particulars anrmnIn Numerator Denominator As at s af l e Variance Reason for Variance
March 31, 2025 | March 31,2024 FY 2435 (In case of variance for
more than 25%)
I. Current Ratio Current Assets / Total Current assets | Total Current 1.21 1.11 9.22%|NA
(In times) Current Liabilities liabilities
2, Net Dbt Equity Ratio Debt / Equity Debt= Long term Equity = Share 239 152 -32.26% Due to decrease in debt and
{In times) borrowing + capital + Reserve and increase in Net worth
Short-term Surplus
borrowings
3. Debi Service Coverage Ratio | Net Operating Net Operating Debt Serviee = 2.00 130 53.99% | Due to increase in operating
(In times) Income / [ebt Income = Net profit |Interest & Lease profit for current year
Service after taxes + Payments + Principal
Non-cash operating Repayments
expenses + finanee
cost
4. Remurn on Equity (%) Profit after tax less | Net Incomes Net | Average 51.85 19,53 31.16% | Due 1o increase in Profit
pref. Dividend / Profits after taxes Shareholder's Equity after tax
Average
Shareholder's
Equity
5. Inventorny turnover ratio Revenue from Revenue from }ﬁpun ing Invenlory 4.68 471 -0.65%|NA
(In times) Operations / Operations + Closing Inventory)
Average Inventory 2
6. Trade receivables tumover Revenue from Revenue from (Opening Trade 5.61 4,89 14.64% | N A
ratio (In times) Operations | Operations Receivables +
Average Trade Closing Trade
Receivables Receivables) /2
7. Trade payables wrnover ratio | Net Credit | Net Credit (Opening Trade 9.44 B.36 12.91% | NA
(In times) Purchases / Average | Purchases Payables + Closing
Trade Payables Trade Payables) /2
8. Net capital wrnover ratig Revenue from Revenue from Average Working 1532 10.64 43.99% | Due 10 increase in Revenue
(In times) Operations / Operations Capital from operations
Average Working
Capital
9. Net Profit Ratio (%) Net Profit / Net Profitafier tax | Revenue from 9.69 6,31 33.70% [ Due to increase in Revenne
Revenue from Operation from aperations
Operations
erlum on capital employed | ERIT / Capital Earning before Tangible Net Worth + 24,48 17.07 43.44% | Due to increase m Revenue
(%) Employed interest and taxes | Total Debt + Deferred from operations
Tax
Liability

Nbte: The ratios have been calculated as per

S

"Guidance Note on Division [—Non Ind AS Schedule 1T 10 the Companies Act, 201

3" issued by ICAT.
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Notes Forming Part OF The Consolidated Financial Statements For The Year Ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

39.1. Related Party Relationships

A} Names of related parties & nature of relationships

a) Key Management Personnel

Name of the KMP Categories Description of relation From To
1) Pankaj Mishia KMP Director (11-Nov-2019
i) Devyani Pankaj Mishra KMP Director 01-Nov-2019
1it) Shweta Sharma Knp Company secretary 16-Dec-2024 30-Mar-2025
iv) Ankita Dhabhai KMP Company secretary 31-Mur-20235
¥) Chandrakant Mishra Director Nen-Executive Director 16-Dec-2024
vi) Maitik Pankaj Mishra Director Non-Executive Director 1 6-Dec-2024 14-May-2025
vii) Nikhil Vishvambharlalvyas Director Independent Director 16-Dec-2024 14-May-2025
viii) Sarad Sundria Director Executive Director 10-Oet-2024 I 4<May-2025
ix) Dungar Ram Sharnma Director Independent Direetor 16-Dec-2024 14-May-2025
x) Rajesh Bhalchandr Dhume Director Independent Director 14-May-2025
x1) Rajesh Hanlal Thakkar Director Independent Director 14-Muay-2025
b) Ovher related parties:
Enterprises commonly controlled or influenced by major shareholders/directors/relative of directors of {he Company.
Name of the Entity Categories Description of relation From To
1) Harit Fabtex (1) Pvt Ltd Entity Influenced by  Common Director Chandrakant Mishra and 01-Nov-2019
KMP Company awned by relatives of KEMP
1) Daphne Multitrading Pyt Lid Entity Influenced by Common Director 01-Now-2019
KMP Pankaj Mishra & Devyani Mishra
iii) Jai Bhavani Fumishing Pyt Ltd, Entity Influenced by Company owned by relatives of KMP 01-Nov-2019
KMP
iv) Harit Concepts Private Limited Entity Influenced by ~ Common Director 1 -Nov=2019
KMP Pankaj Mishra & Devyani Mishra
v) ] B Décor Entity Influenced by Proprictorship of Devyani Mishra 01-Nov-2019
KMP
vi) Golddust Credit Capitals Limited Entity Influenced by~ Commion Director & Sharsholder 01-Nov-2019
KMP Devyani Mishra , Chandrakant Mishra &
- L} T
vii) Pratik Panels Limited Entity Influenced by Director upto 27th Mar, 2025 & Shareholder 13-Nov-2021
KMP Pankaj Mishra & Devyani Mishra
iii) Nischay Investment & Halding Private Limited Entity Influenced by Common Directar & Sharcholder Sarad 10-Det-2024 14-May-2025
KMP Sundria
1x) Pandit Ramswaroop Mishra Seva Foundation Entity Influenced by~ Cammon Director 21-Aug-2024
KMP Pankaj Mishra & Chandrakant Mishra
x) Sarjai Investment & Haldi ng Private Limited Entity Influenced by ;Ignﬁ};'n;t}n Du-;um & SI:uehnldcr Sarad 10-0e-2024 14-May-2025
KMP Sundria
xi) Pankuj Mishra & Associates Entity Influsnced by Proprietorship of Pankaj Mishra 01-Nov-2019
KMP
xit) NM Homes Entity Influenced by~ Proprictarship of Devyani Mishra 21-Oct=2021
EMP
xiii) Pankaj Mishea HUF Entity Influenced by ~ HUF of Pankaj Mishra 0f-Nov-2019
KMP
xiV) N V Vyas & Associates Entity Influenced by Proprietorship of Nikhil Vyas 16-Dec-2024 1 4=May-20235
KMP
xiv) Sarad Sundria HUF Enuty Influenced by HUF of Sarad Sundria 10-Der-2024 14-May-2025
KMP
xv) Textilefairy Consultancy Private Limited Entity Influenced by Director & Sharcholder Ankita Dhabhai 31-Mar-2025
KMp
xix) Shyamjyot Fabrex Private Limited Entity Influenced by~ Company awned by relatives of KMP 01-MNov-2019
EMP
xx) Persius Education Private Limited Entity Influenced by Company owned by relatives of KM 0-Nov-2019

KMPp
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Notes Forming Part Of The Consolidated Financial St
(All amounts in INR lakhs, unless otherwise stated)

39.2. Related Party Transactions
The details of transaction with the related parties

atements For The Year Ended March 31, 2025

Nature of Transactions

Key Management Personnel

Other Related Parties

-

FY 24-25 FY 23-24 FY 24-25 FY 23-24
SALES OF GOODS/ JOB WORK INCOME/SERVICE INCOME
Jai Bhavani Furnishing Pyt Lid = - 447.95 202.82
Daphne Multitrading Pvt Ltd = ~ - 55133
Pratik Panels Limited - - 143.61 24703
Harit Fabtex (I) Pvt Ltd - - 0.93 5553
I B Décor = - 0.02 -
- - 592,51 560.71
INTEREST INCOME
Harit Concepts Private Limited w - 16.00 -
Daphane Multitrading Private Limited - - 13,92 =
= - 29.92 A
PURCHASES OF GOODS/ JOB WORK EXPENSES
Jai Bhavani Fumnishing Pvt Ltd - - 0.02 -
Harit Fabtex (1) Pvt Ltd = - - 2.69
Shyamjyot Fablex Private Limited = i 7.23 21.13
Daphne Multitrading Pvt Lid - - - 8476
- = 7.25 108.58
INTEREST EXPENSES
Daphne Multitrading Pvt Ltd 5 - 1.50 .
Harit Concepts Pyt Lid - - 66.19 474
Harit Fabtex (I Pvit Lid - - 1.69 53.55
Pankaj Mishra 1.24 - &) -
Devyani Mishra 10.66 - . -
Nischay Investment & Holding Private Limited - - 215 4.7
Sarjai Investment & Holding Private Limited = - 2.30 245
Golddust Credit Capitals Limited = - - 0.46 -
11.90 - 74.29 65.45
RENT EXPENSES
Devyani Mishra 234 - : 5
2.34 - a =
REIMBURSEMENT OF EXPENSES
Naitik Pankaj Mishra 0.25 - - -
Harit Concept Pyt Lid - - 0.41 0.26
0.25 - 0.41 0.26
CORPORATE SOCIAL RESPONSIBILITY EXPENSE
Pandit Ramswaroop Mishra Seva Foundation = - 4.50 -
- - 4.50 Z
DIRECTOR REMUNERATION (incl Bonus)
Panka) Mishra 59.80 52.00 - .
Devyani Mishra 3000 24.00 - =
Sarad Sundria 642 - - -
96.32 76.00 - -
DIRECTOR SITTING FEES
Pankaj Mishra 1.75 - - -
Devyani Mishra 1.75 - - -

3.50






Harit Industries Limited
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Notes Forming Part Of The Consolidated Financial Statements For The Year Ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

39.2. Related Party Transactions

Nature of Transactions

Other Related Parties

Key Management Personnel
FY 24-25 FY 23-24 FY 24-25 FY 23-24
LONG TERM BORROWINGS
LOAN TAKEN
Daphne Multitrading Pvt Ltd % - 361.85 22,40
Harit Fabtex (1) Pvt Ltd - = 24776 -
Pankaj Mishra HUF £ — - 9.50
Pankaj Mishra Associates - - - 19.06
Jar Bhavani Furnishing Pvt.Ltd. - - 425.00 320.00
Nischay Investment & Holding Private Limited . = - 50.03
Harit Concepts Pvt Ltd = - - 564,17
Devyani Mishra = 160.86 - =
Pankaj Mishra - 745,99 - -
- 206.85 1,034.61 985.16
LONG TERM BORROWINGS
NR 1D
Daphne Multitrading Pyt Lid = = 463.35 -
Harit Fabtex (I) Pvt Lid . - 964,51 22.40
Pankaj Mishra HUF - - - 9.50
Pankaj Mishra Associates - - - 69.06
Tai Bhavani Fumnishing Pvt Ltd. . = 425.00 320,00
Harit Concepts Pyt Lid = - - 555.89
Devyani Mishra - 54.46 - -
Pankaj Mishra - 773.07 . =
Nischay Investment & Holding Private Limited - - . 8234
- 827.54 1,852.86 1,059.18 |
SHORT TERM BORROWINGS
LOAN TAKEN
Pankaj Mishra 100,63 - - .
Devyani Mishra 47.51 - - -
Sarad Sundria 888 - & =
Golddust Credit Capitals Limited - - 54.00 -
Harit Concepts Pyt Lid - - 1,606.11 -
Daphne Multitrading Pvt Ltd - ks - 163.75
Harit Fabtex (1) Pvt Ltd - - - 99.18
NM Homes - & - 190.00
Pratik Panels Limited = = B 195.00
Sarjai Investment & Holding Private Limited - - - 47.50
157.02 - 1,663.11 695.43
SHORT TERM BORROWINGS
LOAN REPAID
Pankaj Mishra 96.50 = 2 e
Devyani Mishra 157.94 - - -
Sarad Sundria 888 - - B
Nischay Investment & Holding Private Limited = - 16.51 -
Golddust Credit Capitals Limited 3 - 12.05 =
Harit Concepts Pyt Lid " - 1,235.91 -
Daphne Multitrading Pvt Ltd - = - 140.27
Harit Fabtex (1) Pvt Ltd » - - 10536
Pratik Panels Limited - - 195.00 -
NM Homes - - 190.00 z
Sarjai Investment & Holding Private Limited = 5 5.73 51.54
263.32 = 1,655.20 297.17
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39.2. Related Party Transactions

car Ended March 31, 2025

Nature of Transactions

i

Key Management Personnel

Other Related Parties

FY 24-25

FY 23-24

FY 24-25

FY 23-24

LOANS & ADVANCES
N GIVE
I B Décor
Harit Concepts Private Limited
Jai Bhawani Furnishing Pvt Ltd
Daphane Multitrading Private Limited

276.13

416.80

279.20
54.00

692.93

333.20

L \ RECEIVED BACK

1B Décor

Harit Concepts Private Limited

Jai Bhawani Fumishing Pyt Lid
Daphane Multitrading Private Limited

292.13
54.00
430.72

281.39

776.85

281.39

Closing Balances

Particulars

Key Management Personnel

Other Related Parties

FY 24-25

FY 23-24

FY 24-25

FY 23-24

LONG TERM BORROWINGS

Devyam Mishra

Pankaj Mishra

Harit Concepts Pvt Lid

Nischay Investment & Holding Private Limited

SHORT TERM BORROWINGS

Pankaj Mishra

Devyani Mishra

Sarad Sundria

Nischay Investment & Holding Private Limited
Golddust Credit Capitals Limited

Harit Concepts Pyt Lid

NM Homes

Daphne Multitrading Pvt Ltd

Pratik Panels Limited

Harit Fabtex (I) Pvi Ltd

Sarjai Investment & Holding Private Limited

LOANS AND ADVANCES
Jai Bhavani Fumishing Pvt Lid

36.69
36.34

136:11
3l.32

87.93
3286

150.00
100.00
195,00
715.06

2925

54.00

Note:

The repayments include bank and other transfer entries

The above transactions include period only afler the date of appointment of the related parties

BE3AW | -
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40. Interests in other entities

The subsidiary companies of the Group as at March 31, 2025 are set out below. Unless otherwise stated, they have share capital consisting solely of equity
shares that are held directly by the Group and the propertion of ownership interests held equals the voting rights held by the Group. The country of
incorporation or registration is also their principal place of business,

Name of the entity

Principal activity Place of business |
Country of

incorporation

Ownership interest
held by group

Ownership interest
held by minority
interest™ "

Krishna Fancyfab Private Limited Manufacturing and Bhiwandi, Thane, 100.00% 0.00%
Trading of textile and Maharashtra, India
allied textile products &
renting of factory
building
Harit Processors Private Limited*** Manufacturing and Bhiwandi, Thane, 100.00% 0.00%

Trading of textile and Maharashtra, India
allied textile products &
renting of land &
butlding and plant &
machinery

**+ The subsidiary’s name has been changed from Sangeeta Tex. Dyes Pvt Ltd to Harit Processors Pyt Ltd.

#"The percentage held by minority interest is less than 0.01% (i.e., negligible)

w.e.f 13th June, 2025,

Disclosure of additional information pertaining to the parent, subsidiary, joint venture and associate companies | entities and joint operation as

per Schedule 11 of the Companies Act, 2013

Net Assets:

Name of entity As at As at
March 31, 2025 March 31, 2024
Asa % of consolidated Amount Asa % of Amount
net assets consolidated net
assels
Parent Company (A)
Harit Industries Limited 126.00% 3.821.71 151.28% 2,696.97
Indian Subsidiary Company (B)
Krishna Fancyfab Private Limited 22.84% 692.69 34.82% 620,78
Harit Processors Private Limited -314.85% (1.056.91) <62.30% (1,110.69)
Less: Consolidated Adjustment (C)
Harit Industrics Limited -61.58% (1,867.92) =128.33% (2,287.76)
Krishna Fancyfab Private Limited -20.08% (609.16) -4.49% (80.03)
Harit Processors Private Limited 67.68% 2,052.75 109.02% 1.943.45
Grand Total (A+B+C) 100.00% 3,033.16 100.00% 1,782.72

Share in profit and loss:

Name of enfity

For the year ended March 31, 2025

For the year ended March 31, 2024

Asa % of consolidated Amount As a % of Amount
profit and loss consolidated profit
and loss
Parent Company (A)
Harit Industries Limited 89.97% 1,123.28 101.86% 750.80
Indian Subsidiary Company (B)
Krishna Fancyfab Privaie Limited 5.65% 70.50 1.62% 11.93
Harit Processors Private Limited 4.39% 54.79 =3.48% {25.65)
Less: Consolidated Adjustment (C)
Harit Industries Limited -5.44% (67.98) 5.07% 37.37
Krishna Fancyfab Private Limited 5.13% 64.06 3.68% 27.12
Harit Processors Private leiled 0.31% 3192 -8.75% (64.50)
Grand Total (A+B+C) 100.00% 1,248.57 737.08
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Harit Industries Limited
(Formerly known as Harit Industries Private Limited)
¥ (CIN : UI17299MH2019PLC332459)
Naotes Forming Part Of The Consolidated Financial Statements For The Year Ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

41. Primary Segment Information (Business Segments)

Consolidated Segment Revenue are as follows:

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Consalidated Segment Revenue (Excluding Other Cperating

Incame)

Manufacturing 527313 4473.63

Process 6,377.04 542867

Revenue From Operations 11,650.17 9,902.30

Consolidated Segment Results : Net Revenue from cach segment after deducting allocable cost

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Manufacturing 650,43 522.34
Process 934.14 489.74
Total 1,584.57 1,012.08

Reconciliation

For the year ended
March 31, 2025

For the yvear ended
March 31, 2024

Sepment Result (Total of all Segments) 1,584.57 1,012.08
Less: Unallocated Expenses 181166 1,854.64
Add : Other Income 1,868.41 2,063.09
Operating Profit 1,641.32 1,220.53
Less: Finance Cost 154.65 319.58
Less | Income Tax 29536 163,86
Profits from Ordinary Activities 1,191.31 737.09
Less : Extra-Ordinary Loss 10.78 =
Less : Prior Period [tems 68.03 -
Net Profit As per P&L 1,248.54 737.09
Consolidated Segment Assets are as follows:
Particulars As At As At

March 31, 2025 March 31, 2024
Manufacturing 5,634.82 5,052.54
Process 2,016.01 1,752.89
Tatal 7,650.83 6,805.43
Reconciliation As At As At

March 31, 2025 March 31, 2024
Total Segment Assets 7,650.83 6,805.43
Add ; Unallocated Assers 1,351.53 1,637.37
Add : DTA (Net) 113.15 141.69
Add : Goodwill on Consolidation 250,15 259 5
Tolal Assets as per Balance Sheet 9,374.66 8,843.64
Consolidated Segment Liabilties are as follaws:
Particulars As At As At

March 31, 2025 March 31, 2024
Manufacturing 2,599.30 1,994 76
Process 2,439.70 333457
Total 5,039.00 5329.33
Reconciliation As AL As At

March 31, 2025 March 31, 2024
Total Segment Liabilties 5,039.00 532933
Add : Unallocated Liabilities 1,302.50 1,731.59
Sharchaolder's Funds 3,033.16 1,782 72
Total Liabilities as per Balance Sheet 9.374.66 B.R43.64






Harit Industries Limited

(Formerly known as Harit Industries Private Limited)

(CIN : UI7299MH2019PLC332459)

Notes Forming Part Of The Consolidated Financial Statements For The Year Ended March 31, 2025
{All amounts in INR lukhs, unless otherwise stated)

42. Long Term Borrowings

During the year the Company has availed Inter Corporate Loan from 6 body corporates (PY two). The Inter Corporate Loan is unsecured having outstanding
balances including interest as on March 31, 2025 is nil (PY Rs.123.07 Inkhs). The Inter Corpoate Loan is availed in more than one tranches and terms and
condition an which the loan is availed are not prinia facie prejudicial to the interest of the Company.

3. Loan To Interested Parties/Directors (See 185 Qf Companies Act 2013)

The company has not granted any loans and advances to interested pasties or directors during the year. In previous year the company has granied short term loans &
advances 1o one company owned by relatives of KMP. The company has complied with the provisions of See 185 of Companies act 2013, The outstanding balance
as on as on March 31, 2025 stands nil (Previous year Rs 54 lakhs).

44, Subsequent Events

Afier the balance sheet date, A minor fire incident occurred at the Sangeeta Unit on 11th April 2025 causing limited damage o equipment, There was no loss of
mventory or structural damage to the main buil ding. An insurance claim has already been lodged and is under process as at the signing date. The incident does not
have a material impact on the financial statements and is treated as a non-adjusting subsequent event.

45, Other Information

) In the opinion of the managerment, the Current Assets and Loans and Advances are approximately of the value stated, if realised / pard in the erdinary course of
business. The provision for all known liabilities is adequate and is not in excess of amounts considered reasonably necessary.

b)  Balances grouped under Nan Curent Liabilities, Current Liabilities, Non Current Asscts and Current Assets in certain cases are subject to confinmation and
reconciliation from respective parties. Impact of the same, if any, shall be accounted as and when detenmined.

€} Dther information required under Part | & Part [ of Schedule 111 to The Companies Act, 2013 are either NIL or NOT APPLICABLE,

d)  Previous year's figures have been regrouped and / or reclassified wherever necessary

€} The Company is using an ERP which is widely used, The ERP software is having an audit ra! feature for maintaining its boaks of account, The Company has
enabled audit trail during the year.

fi The Company has not traded or invested in Eryplo currency or virtual currency during the year

2)  The Company does not have any benami property held in its name, and no proceedings have been initiated or are pending under the Benami Transactions
(Prohibition) Act, 1988,

k) There is no income surrendered or disciosed as income during the year in tax assessments under the Income Tax Act, 1961 (such s search or srvey
proceedings), which has not been recorded in the books of account.

i) The Company does not have any charges or satisfaction of charges which is Yel to be registered with Registrar of Companies beyond the statutory periad,

11 Disclosure pursuant to requirements of Rule 1hie) (iy & {ii} of the Companies (Audit and Auditors) Rules
The Company has net advanced or loaned or invested funds te any other person(s) ar entity{ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shafl:

- Directly or indirectly lend or invest in other persons ar entities identified in any manner whatsoever by or o behalf of the Company (Ultimate
Beneficiaries) or
- Provide any guarantes, security or the like to or on behalf of the ultimate beneficiaries.

The Company has not received any fund from any person(s) or entity{ies], ncluding foreign entities (Fundi ng Party) with the understanding (whether recorded
n writing or otherwise) that the Company shall:

= Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
- Provide any guarantee, secunty or the like on behalf of the ultimate beneficiuries

k) The Company has not been declared wilful defaulter by any banks / financial institution or government or any government authority.

1} The Company has not revalued its property, plant and equipment (including right of use asscts) or intangible assets during the current year or previons vear.

) The Company has complied with the number of layers preseribed under clause (87) of section 2 of the Companies Act 2013 read with Companies Restrictions
on number of Layers) Rules, 2017,

n) The Company has obtained term loans from banks and financial institution during the vear,

o)} The Company does not have any transactions and outstanding balances during the corrent as well previous year with Companies struck off under section 248 of
the Companies Act, 2013 ar sectipn 560 of Companies Act, 1956

=

46. Previous years figures have been regroupedirearranged wherever necessary, to correspond with the current year classi fication/disclosures. Balances

with respect to Loans and Advances, Trade Reccivable and Trade Payables are subject to confirmation, reconciliation and consequential adjustments, If
Any,

As per our report of even date antached For and on behalf of Board of Directors of
Harit Industries Limited

For Maheshwari & Co.
Chartered Accountants
Firms Regiaration Number; 105834W

Directar)
DIN: 03604391

Plage : Thane

p‘“ﬁ-},ﬁ

Ankita Dhabhai
(Company
Secretary)
Membership no,
AS1486
Place : Mumbai Place : Thane
Date : September 22, 2025 Date : September 22, 2025
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To,
The Members,

Your directors have the pleasure of presenting the 6th Annual Report on the business and
operations of the Company and the accounts for the Financial Year ended March 31, 2025.

The Company's Financial Performance, for the year ended March 31, 2025

Particulars Current Year Previous YeaﬁRs.}
(2024-2025) (2023-2024)
Sales & Other Income 1,266,172,995 1,058,168,173
Expenses 1,103,069,074 947,175,653
Profit before Depreciation and Tax 163,103,921 110,992,520
Less: Depreciation 23,856,550 20,017,456
Profit before Tax 139,247,371 90,975,064
Add: Extraordinary items (1,067,159) -
Add:Prior period adjustments (1,802,143) -
Less: Provision for Taxation 24,050,041 15,894,569
Profit for the year 112,328,028 75,080,495

2) STATE OF AFFAIRS:

During the financial year ended 31st March, 2025, the Company recorded a turnover of Rs.
1,19,36,42,787.99, as compared to a turnover of Rs. 1,02,36,64,829.08 in the previous financial
year ended 31st March, 2024. The profit before tax for the year under review stood at Rs.
13,63,78,069.40, as against Rs. 9,09,75,063.68 in the preceding year. The profit after tax for the

Harit Industries Limited

[Previously know as ‘Harit Industries Private Limited’]
CIN : U17299MH2019PLC332459

Registered Address: 1109, Building E-4,

2nd Floor, Shri Arihant Complex,

Kalher, Bhiwandi, Thane 421302, Maharashtra.
Contact: 8411009460, Email: info@haritgroup.co.in
Website: www.haritgroup.co.in






the financial year 2024-25 amounted to Rs. 11,23,28,028.02, compared to Rs. 7,50,80,494.68 in the previous
year. The performance of the Company reflects its continued focus on operational efficiency, During the year
under review, the Company altered the Object Clause of its Memorandum of Association by adding new
clauses, pursuant to the approval of the members by way of a Special Resolution passed at the
Extraordinary General Meeting held on 01st January, 2025, in accordance with the provisions of Sections
4 and 13 of the Companies Act, 2013.

The additional objects, inter alia, include:

e carrying on the business of contractors, sub-contractors or quasi-contractors for government,
semi-government and private entities, and undertaking projects and assignments across various
sectors; and

e acting as financial and management consultants, and providing advisory, consultancy and related
services in areas such as administration, finance, taxation, legal, industrial, technical, quality control,
data processing and allied fields.

Except for the above alteration and addition of objects, there was no change in the nature of the core
business operations of the Company during the year under review. The Company continues to focus on
strengthening its existing textile business while retaining the flexibility to explore the newly added objects as
and when required.

3) CAPITAL & FINANCE:

During the year under review, the Company did not issue or allot any equity shares. There has been no
change in the paid-up share capital during the financial year.

As on 31st March, 2025, the Authorised Share Capital of the Company stood at Rs. 1,00,00,000 (Rupees One
Crore only) divided into 10,00,000 (Ten Lakh) equity shares of Rs. 10/- each, and the Paid-up Share Capital of
the Company also stood at Rs. 1,00,00,000 (Rupees One Crore only) divided into 10,00,000 (Ten Lakh) equity
shares of Rs. 10/- each.

A proposal to increase the Authorised Share Capital of the Company from Rs.1,00,00,000 (Rupees One Crore
only) divided into 10,00,000 (Ten Lakh) equity shares of Rs.10/- each to Rs. 21,00,00,000 (Rupees Twenty-One
Crore only) divided into 2,10,00,000 (Two Crore Ten Lakh) equity shares of Rs.10/- each, along with the
consequent alteration of the Capital Clause of the Memorandum of Association, will be placed before the
shareholders for approval at the ensuing Annual General Meeting scheduled to be held on 30th September,
2025.

4) WEB LINK OF ANNUAL RETURN;

The Annual Return of the Company as on 31st March 2025, prepared in accordance with Section 92(3) of the
Companies Act, 2013 read with the Companies (Management and Administration) Rules, 2014, is available on

the Company’s website at www.haritgroup.co.in.






5) NUMBER OF MEETINGS OF THE BOARD:

The Board met 16 times during the financial year 2024-25, ensuring timely guidance and effective supervision
of the Company's affairs. The meetings were held on the following dates:

Sr. Date of Meeting Directors DireTc:(t)arlsl:‘sn:l:‘:::}ate bg::‘:_::l:f % of
No. (DD/MM/YYYY) Present of Meeting Aitended Attendance
1. 02/04/2024 2 2 2 100%
2. 17/05/2024 2 2 2 100%
3. 11/06/2024 2 2 2 100
4, 18/06/2024 2 2 2 100%
5. 08/07/2024 2 2 2 100%
6. 21/08/2024 2 2 2 100%
7. 05/09/2024 2 2 2 100%
8. 12/09/2024 2 2 2 100%
9 10/10/2024 3 3 3 100%
10. 23/10/2024 3 3 3 100%
11, 02/12/2024 3 3 3 100%
12. 16/12/2024 7 7 7 100%
13, 30/12/2024 7 7 7 100%
14, 09/01/2025 7 7 7 100%
15. 17/01/2025 7 7 7 100%
16. 31/03/2025 7 7 7 100%

The maximum gap between any two consecutive Board Meetings during the financial year did not exceed one
hundred and twenty (120) days, thereby ensuring full compliance with the provisions of the Companies Act,
2013 and Secretarial Standard-1 (S5-1) issued by the Institute of Company Secretaries of India (ICSI).






6)

8)

Attendance of Directors at the Board Meetings:

The attendance of the Directors at the Board Meetings held during the year is as under:

SR. | NAME OF DIRECTORS NUMBER OF MEETINGS ATTENDED/ TOTAL
NO. MEETINGS HELD

1) | CHANDRAKANT RAMSWAROOP MISHRA 5/5

2) | PANKA] CHANDRAKANT MISHRA 16/16

3) | DEVYANI PANKA] MISHRA 16/16

4) | SARAD SUNDRIA 8/8 (Cessation w.e.f. 14th May, 2025)

5) | NAITIK PANKAJ MISHRA 5/5 (Cessation w.e.f. 14th May, 2025)

6) | NIKHIL VISHVAMBHARLAL VYAS 5/5 (Cessation w.e.f. 14th May, 2025)

7) | DUNGAR RAM SHARMA 5/5 (Cessation w.e.f. 14th May, 2025)

MEETINGS OF COMMITTEES OF THE BOARD:

During the financial year 2024-25, one (1) meeting of the Nomination and Remuneration Committee was held
on 30th December, 2024. No other Committee meetings were required to be convened during the year.

CONSTITUTION OF COMMITTEES OF THE BOARD:

The Board of Directors has constituted the following Committees in accordance with the applicable provisions
of the Companies Act, 2013 and the rules made thereunder:

Nomination and Remuneration Committee:

The Nomination and Remuneration Committee has been constituted to oversee matters relating to
appointment, remuneration and performance evaluation of Directors and Key Managerial Personnel.

Audit Committee:

The Audit Committee has been constituted to review financial reporting, internal controls and audit processes
of the Company.

Corporate Social Responsibility (CSR) Committee:

The Corporate Social Responsibility Committee has been constituted to formulate, recommend and monitor
the CSR policy and activities of the Company in accordance with the provisions of the Act.

DETAILS OF FRAUD REPORT BY AUDITOR:
During the year under review, the Statutory Auditors of the Company have not reported any instances of

fraud committed by the officers or employees of the Company under Section 143(12) of the Companies Act,
2013 and the rules made thereunder.






9) STATUTORY AUDITORS:

During the financial year, changes occurred in the office of the Statutory Auditors as detailed below:

Resignation of Existing Auditor

The then Statutory Auditors, M/s. Sanjay Rajendra Soni, Chartered Accountants (FRN: 124901W),
tendered their resignation, resulting in a casual vacancy in terms of Section 139(8) of the Companies Act,
2013.

Appointment to Fill First Casual Vacancy

To fill the said casual vacancy, the Board of Directors, at its meeting held on 23rd October 2024,
recommended the appointment of M/s. H L Saini & Co., Chartered Accountants (FRN: 136961W).

Their appointment was approved by the members at the Extraordinary General Meeting held on 18th
November 2024, and they assumed office until their subsequent resignation.

Resignation of Auditor Appointed in Casual Vacancy

M/s. H L Saini & Co., Chartered Accountants, thereafter tendered their resignation, creating a second
casual vacancy in the office of the Statutory Auditors.

Appointment to Fill Second Casual Vacancy (Present Auditor)

To fill the second casual vacancy, the Board of Directors, at its meeting held on 14th May 2025,
recommended the appointment of M/s. Maheshwari & Co., Chartered Accountants (FRN: 105834W).

The members approved the said appointment at the General Meeting held on 20th June 2025, in
accordance with Section 139(8) of the Companies Act, 2013.
M/s. Maheshwari & Co., Chartered Accountants, hold office from 20th June 2025 until the conclusion
of the next Annual General Meeting.

Board’'s Appreciation

The Board places on record its appreciation for the professional services rendered by the outgoing
auditors, M/s. Sanjay Rajendra Soni, Chartered Accountants, and M/s. H L Saini & Co., Chartered
Accountants, during their respective tenures.

RE-APPOINTMENT OF STATUTORY AUDITORS

M/s. Maheshwari & Co., Chartered Accountants (FRN: 105834W), were appointed as the Statutory
Auditors of the Company to fill a casual vacancy and hold office up to the conclusion of the ensuing Annual
General Meeting. Being eligible, they have offered themselves for re-appointment. The Board of Directors
recommends their re-appointment as Statutory Auditors of the Company at the ensuing Annual General
Meeting to hold office for such further term as may be approved by the members, at such remuneration
as may be decided by the Board.






10) BOARD'S COMMENT ON THE AUDITOR'S REPORT:

11) MA

12)

The Statutory Auditors, M/s. Maheshwari & Co. Chartered Accountants (Firm Registration No.
105834W), have not made any qualification, reservation, adverse remark, or disclaimer in their report on the
standalone financial statements of the Company for the financial year ended 31st March 2025.

Accordingly, the Board of Directors states that no further explanation or comment is required in this regard
pursuant to the provisions of Section 134(3)(f) of the Companies Act, 2013.

Subsequent to the end of the financial year, the Board of Directors has proposed to increase the Authorised
Share Capital of the Company from ¥1,00,00,000 (Rupees One Crore) to 321,00,00,000 (Rupees Twenty-
One Crore), and the said proposal is being placed before the members for their approval at the ensuing Annual
General Meeting. Further, the Company has reconstituted its Board of Directors after 31st March 2025,
with changes in the composition of the Board taking effect from 14th May 2025. Except for the above, there
have been no other material changes or commitments affecting the financial position of the Company
between 31st March 2025 and the date of this Report.

In accordance with the requirements of the Ministry of Corporate Affairs (MCA) notification regarding
disclosure of beneficial interest in shares, the Company has appointed Mr. Pankaj Chandrakant Mishra
Director, as the Designated Person responsible for furnishing information and extending co-operation to the
Registrar of Companies (ROC) to ensure timely and proper compliance with the said provisions.

< CONSERVATION OF ENERGY:
1. The steps taken or impact on conservation of energy;

Conservation of energy is of utmost significance to the Company. Operations of the Company are
not energy intensive. However, every effort is made to ensure optimum use of energy by using
energy- efficient computers, processes and other office equipment. Constant efforts are made
through regular/ preventive maintenance and upkeep of existing electrical equipment to minimize
breakdowns and loss of energy. The Company is continuously making efforts for induction of
innovative technologies and techniques required for the business activities.

2. Steps taken by company for utilizing alternate sources of energy: NIL

3. Capital investment on energy conservation equipment’s: NIL






& TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION:

Development of a new Attendance and Leave System to save time and reduce paper work.
Development of Customized Software to meet the customers present & future needs.

< FOREIGN EXCHANGE EARNINGS AND OUTGO:

Particulars FY 2024-25 (Xin '000) | FY 2023-24 (X in ‘000)
Foreign Exchange Expenditure -
Foreign Exchange Earnings (FOB Value of

Exports)

14) RISK MANAGEMENT POLICY

Risk Assessment procedures are in place for assessment of business risks. There is a continuous process to
track the evolution of risks and delivering of mitigating action plans.

Risk Management in the company involves the

a) Implementation of Risk management systems and framework

b) Review the Company'’s risk management policy

c) Assessing risk and minimize the procedures

d) Framing, implementing and monitoring the risk management policy of the Company.

15) CORPORATE SOCIAL RESPONSIBILITY (CSR):

16)

The Annual Report on Corporate Social Responsibility (CSR) activities for the financial year 2024-25,
containing the particulars as prescribed under Section 135 of the Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014, forms part of this Report and is attached as
Annexure [.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):

The Board of Directors of the Company is duly constituted in accordance with the provisions of the Companies
Act, 2013. The Company has received declarations from all the Directors confirming that none of them is
disqualified from being appointed or continuing as a Director under Section 164(2) of the Companies Act, 2013.

During the year under review and up to the date of this Report, the composition of the Board and Key
Managerial Personnel (KMP) underwent the following changes:

< Appointment and Resignation of Directors up to the date of this Report:

e Mr. Sarad Sundria was appointed as Director with effect from 10th October 2024.






Mr. Chandrakant Ramswaroop Mishra, Mr. Nikhil Vishvambharlal Vyas, Mr. Dungar Ram Sharma and
Mr. Naitik Pankaj Mishra were appointed as Directors with effect from 16th December 2024.

Mr. Rajesh Harilal Thakkar and Rajesh Balchandra Dhume were appointed as Directors with effect
from 14t May, 2025.

Mr. Sarad Sundria, Mr. Nikhil Vishvambharlal Vyas, Mr. Dungar Ram Sharma and Mr. Naitik Pankaj
Mishra were resigned as Directors with effect from 14% May, 2025.

% Change in Key Managerial Personnel:

Mrs. Devyani Pankaj Mishra was appointed as the Chief Financial Officer (CFO) and Key Managerial
Personnel of the Company with effect from 16th December, 2024,

Ms. Shweta Rakesh Sharma was appointed as the Company Secretary and Key Managerial Personnel
of the Company with effect from 16th December, 2024 and subsequently tendered her resignation,
ceasing to be the Company Secretary and KMP with effect from 31st March, 2025.

Consequently, Ms. Ankita Dhabhai was appointed as the Company Secretary and Key Managerial
Personnel (KMP) of the Company with effect from 31st March 2025.

The composition of the Board and KMP as on the date of this Report:

Sr.No. | Name Designation Date of Appointment
01 MR. CHANDRAKANT MISHRA Director 16/12/2024
02 MR. PANKA] CHANDRAKANT MISHRA Managing Director 01/11/2019
03 MS. DEVYANI PANKA] MISHRA Director/CFO 01/11/2019
04 MR. RAJESH HARILAL THAKKAR Independent Director 16/12/2024
05 MR. RAJESH BALCHANDRA DHUME Independent Director 16/12/2024
08 MS. ANKITA DHABHAI Company Secretary (KMP) | 31/03/2025

17) DECLARATION BY INDEPENDENT DIRECTORS: -

Pursuant to the provisions of Section 149(7) of the Companies Act, 2013, the Independent Directors of the
Company have submitted declarations confirming that they meet the criteria of independence as laid down in
Section 149(6) of the Companies Act, 2013 and the rules made thereunder.

The Board of Directors has taken note of the said declarations and is of the opinion that the Independent
Directors fulfil the conditions specified in the Act and are independent of the management.






18)

19)

20)

21)

22)

23)

24)

25)

26)

PUBLIC DEPOSITS:

The Company has not accepted any deposits under Section 73 of the Companies Act, 2013 during the financial
year.

COST RECORDS:

As per section 148 of the Companies Act, 2013, read with the Companies (Cost Records and Audit) Rules, 2014,
your Company is not required to maintain cost records.

There are no significant and material orders passed by the regulators or courts or tribunals impacting the going
concern status and Company's operations in future.

Particulars of contracts or arrangements with related parties referred in the section 188 (1) of the Companies
Act, 2013 is prescribed Form AOC 2 is appended as “Annexure II”. to the Board Report.

COMPLIANCE WITH SECRETARIAL STANDARD:

The Company has Complied with the applicable Secretarial Standards (as amended from time to time) on
meetings of the Board of Directors and Meeting of Shareholders (EGM/AGM) i.e. $S-1 and SS-2 issued by The
Institute of Company Secretaries of India and approved by the Central Government under section 118(10) of
the Companies Act, 2013,

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies
Act, 2013 are given in the notes to the Financial Statements.

TRANSFER TO RESERVE:

The Accounting Standards permit that the amounts in the Profit after tax stands are included in the Reserve &
Surplus Schedule, hence the Company has not transferred any amount to its General Reserves.

DIVIDEND:

Your directors feel that it is prudent to plough back the profits for future growth of the Company and do not
recommend any dividend for the year ended 31st March 2025.

The Company has adopted a policy for prevention of sexual harassment at the workplace, in line with the
requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,






27)

28)

29)

2013 (“POSH Act”). An Internal Complaints Committee (“ICC”) has been duly constituted as per the provisions
of the POSH Act to redress complaints regarding sexual harassment at the workplace.

During the financial year under review, the Company has complied with all the provisions of the POSH Act and
the rules framed thereunder. Further details are as follow:

a. | Number of complaints of Sexual Harassment received in the Year 0
b. | Number of Complaints disposed off during the year 0
C_| Number of cases pending for more than ninety days 0

Pursuantto Section 129(3) and Section 134 of the Companies Act, 2013, the details of the Company’s Subsidiary
Companies as on 31st March 2025 are as follows:

Krishna Fancyfab [ U17291MH2013 Subsidiary | 100%
Private Limited PTC240227
02. | Harit Processors U17120MH2009 Subsidiary 100% 2(87)
Private Limited PTC196784
Previously known as
Sangeeta Tex.Dyes
Private Limited

The Company does not have any Joint Venture or Associate Company or Holding during the year under
review.

CONSOLIDATED FINANCIAL STATEMENT:

In accordance with the Accounting Standard AS-21 on Consolidated Financial Statements, the Consolidated
Audited Financial Statements and Consolidated Cash Flow Statement for the year ended March 31, 2025, are
provided in the Annual Report.

A statement containing the salient features of the financial statements of the subsidiaries in the prescribed
Form AOC-1 is annexed ‘Annexure III".

INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference to financial statements. Du ring
the year, such controls were tested and no reportable material weakness in the design or operation was
observed.






30)

31)

32)

33)

34)

DIRECTOR'’S RESPONSIBILITY STATEMENT:

The Directors would like to inform the Members that the Audited Accounts for the financial year ended March
31, 2025, are in full conformity with the requirement of the Companies Act, 2013. The Financial Accounts are
audited by the Statutory Auditors, (Auditor/Auditor Firm Name along with FRN). The Directors further confirm
that: -

a. In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanations relating to material departures;

b. The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company at the end of the financial year and of the profit and loss account of the
company for that period;

¢. The directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities.

d. The directors had prepared the accounts on a going concern basis.

e. The Company being unlisted, sub clause () of section 134(3) of the Companies Act, 2013 pertaining
to laying down internal financial controls is not applicable to the Company.

f. The Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE.2016:

There was no application made or proceeding pending against the Company under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year under review.

DIFFERENCE IN VALUATION:

The Company has not made any one-time settlement for loans taken from the Banks or Financial Institutions,
and hence the details of difference between amount of the valuation done at the time of one-time settlement
and the valuation done while taking loan from the Banks or Financial Institutions along with the reasons thereof
is not applicable.

MATERNITY BENEFIT:

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act, 1961, and has
extended all statutory benefits to eligible women employees during the year.

PARTICULARS OF EMPLOYEES:

The below table contains the names of the Top ten employees in terms of remuneration drawn and the name
of every employee employed throughout the financial year and in receipt of remuneration of Rs One Crore and
two lakh or more, or employed for part of the year and in receipt of Rs. Eight lakh and fifty thousand or more a
month, under Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014.






Name Age Qualificati | Designa | Remunerat | Experi | Date of | Previous
(years) | on tion & | ion ence Joining Employment
Nature | (Rs.) (Years
of )
Duties
Not Applicable
ACKNOWLEDGEMENTS:

Your directors would like to express their sincere appreciation for the assistance and co-operation received

from the customers, employees, banks, Government authorities, vendors and members during the year under
review.

The Board thanks the employees at all levels for their dedication, commitment and hard work put in by them
for the Company's achievements. Your directors are grateful to the Shareholders for their confidence and
faith reposed in the Board.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
HARIT INDUSTRIES LIMITED

SLY KNOWN AS HARIT INDUSTRIES PRIVATE LIMITED)

(CHAIRPERSON AND MANAGIN (CHI NANCIAL OFFICER)
DIN:03604391 DIN: 00731043
'
|
ANKITA DHABHAI
(COMPANY SECRETARY)

MEMBERSHIP NO. A51486

PLACE: BHIWANDI
DATE: 22.09.2025
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[Annexure -I]

1) Brief outline on CSR Policy of the Company: The Company has set high ethical standards
for all its dealings and believes in inspiring trust and confidence, We strongly believe that we
exist not only for doing good business, but equally for the betterment of the Society. The
Company has implemented its CSR policy / charter to focus inter-alia on the following areas:

2) Composition of CSR Committee: In terms of the provisions of Section 135(1) of the
Companies Act, 2013, the requirement for constitution of a Corporate Social Responsibility
(CSR) Committee was not applicable to the Company during the financial year 2024~
2025, as the CSR expenditure incurred by the Company under sub-section (5) did not exceed
%50 lakh.

However, as a good governance practice and to ensure structured implementation of CSR
activities in future years, the Board of Directors voluntarily constituted a CSR Committee
on 14th May 2025, comprising the following members:

S.No. | Name of | Designation | Number of meetings | Number of meetings of
Director |/ Nature of | of CSR Committee | CSR Committee
Directorship | held during the year | attended during the
year
1 Not Applicable Not Applicable
Pankaj
Chandrak | Managing
ant Director
Mishra
2 Not Applicable Not Applicable
Rajesh Independent
Dhume Director
3 Not Applicable Not Applicable
Devyani :
Pankaj CDIl:r;ctor /
Mishra

3) Provide the web-link where Composition of CSR committee, CSR Policy and CSR
projects approved by the board are disclosed on the website of the company.

The Company’s CSR committee composition, CSR Policy and CSR projects approved by the
board are available on the Company’s website at www.haritgroup.co.in.

Harit Industries Limited

[Previously know as ‘Harit Industries Private Limited']
CIN : U17299MH2019PLC332459
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2nd Floor, Shri Arihant Complex,
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4) Provide the details of Impact assessment of CSR projects carried out in pursuance of

sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules,
2014, if applicable (attach the report).

Impact assessment of CSR projects is Not Applicable.

5) Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the

Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for set
off for the financial year, if any

Sl No. | Financial Year Amount available for set- | Amount required to be set-off for
off  from preceding | the financial year, if any (in Rs)
financial years (in Rs)

1 2023-2024 1,07,987 1,07,987 J

6)
a) Average net profit of the company as per section 135(5). Rs. 7,77,93,729

b) Two percent of average net profit of the company as per section 135(5): Rs.
15,55,875

¢) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years.NIL

d) Amount required to be set off for the financial year, if any: Rs. 1,07,987

e) Total CSR obligation for the financial year (7a+7b-7c). Rs. 15,55,875

7) (a) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)
Total Total Amount transferred | Amount transferred to any fund specified
Amount |to Unspent CSR Account as| under Schedule VII as per second proviso
Spent for the per section 135(6). to section 135(5).
Financial
Year. (in Rs.)
Amount. Date of | Name ofthe| Amount. Date of
transfer. Fund transfer.
14,50,000.00 NIL NIL NIL NIL NIL

Harit Industries Limited

[Previously know as ‘Harit Industries Private Limited]
CIN : U17299MH2019PLC332459
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(b) Details of CSR amount spent against ongoing projects for the financial year:

D23 ] @ (5) © | (7) | (8) (9) (10) (11)

Sl. [Nam [Item | Local | Location Projec| Amou [Amou|Amount| Mode of Mode of
No.| e of |from| area | ofthe t nt nt |transfer|Implement Implementat
the | the |(Yes/N project. |durati|allocat spent| red to ation - ion -
Projellist of] o). on. |ed for|in the [Unspent| Direct Through
ct. |activi the |curre| CSR (Yes/No). |[Implementin

ties projec/ nt |Account | g Agenc
in Stat|Distri t(in |financ| for the Na| CSR

Sche e. | ct Rs.). | ial |project me |Registra

dule Year | asper tion

Vil to (in |Section number,
the Rs.). | 135(6)

Act. (in Rs.).

Total

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

(1 (2) B) @ (5) (6) (7) (8)
SL| Name ofthe | Item |Loca Location of | Amount | Mode of Mode of
No Project from | 1 | the project. spent for limplement| implementation -
‘ the list |area the ation - Through
of |(Yes project | Direct implementing
activitie| / (inRs.). | (Yes/No). agency.
sin [No).|State.|Distric Name, CSR
schedul t. registration
e VIl to number.
the Act.
1. PANDIT YEs| Mumbai Yes CSR0008909
RAMSWAROOP | Promoti Maharashtra | 4,50,000 1
SEVA ng
FOUNDATION [educatio
n
2. RVG YEs Mumbai 10,00,000 Yes CSR0000836
Educational [Promoti Maharashtra 1
Foundation ng
educatio
n
Total 14,50,000 )

[Previously know as ‘Harit Industries Private Limited’]
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(d) Amount spent in Administrative Overheads: NA

(e) Amount spent on Impact Assessment, if applicable

(f) Total amount spent for the Financial Year (7b+7c+7d+7e): Rs. 14,50,000
(8) Excess amount for set off, if any: Rs. 2,113

SI. No. Particular Amount (in Rs.)
(i) [Two percent of average net profit of the company | 15,55,875
as per section 135(5)
ii) [Total amount spent for the Financial Year 15,57,987
(iii) |Excess amount spent for the financial year [(ii)- 2,112
(1] :
(iv) [Surplus arising out of the CSR projects or
programmes or activities of the previous financial NIL
ears, if any
(v) Amount available for set off in succeeding 2,112
ffinancial years [(iii)-(iv)]

8) (a) Details of Unspent CSR amount for the preceding three financial years: NOT Applicable

SL.No.| Preceding | Amount Amount | Amount transferred to Amount
Financial |transferred spentinthe| any fund specified remaining
Year. to Unspent | reporting | under Schedule VIl as [to be spent
CSR Account| Financial per section 135(6), if in
under Year (in any. cceeding
section 135 Rs.). Name |Amoun|Date of| financial
(6) (in Rs.) ofthe | t(in |transfe|years. (in
Fund | Rs). L. Rs.)
1.
Total

Harit Industries Limited

[Previously know as ‘Harit Industries Private Limited']

CIN : U17299MH2019PLC332459
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(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s): Not Applicable

(1 | (2 | (3 (4) (5) (6) (7) (8) (2)
S1. No. [Project| Name | Financial | Project| Total |Amount|/Cumulativ Status of

ID, |ofthe| Yearin |duratiolamountjspenton/eamount| the
Project| which the n. |allocate| the | spentat |project-
; project d for | project [the end of/Complete
was the | inthe |reporting d
commence project reportin| Financial |/Ongoing
d. (in Rs.). g Year. (in ;
[Financia| Rs.)
| Year
(in Rs).
1
Total

9) In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year:

There is no creation or acquisition of capital asset through CSR spent in the financial year

(a) Date of creation or acquisition of the capital asset(s). Not Applicable

(b) Amount of CSR spent for creation or acquisition of capital asset. NIL

(c) Details of the entity or public authority or beneficiary under whose name such capital
asset is registered, their address etc.Not Applicable

(d) Provide details of the capital asset(s) created or acquired (including complete address
and location of the capital asset). Not Applicable

10)Specify the reason(s), if the company has failed to spend two per cent of the average net profit

as per section 135(5): Company has completely spent more than two per cent of the
average net profit as per section 135(5).

ﬁe&iﬁl Mishra Pawkaj Chandrakant Mishra.

(Director). (Chairman CSR Committee)
DIN: 00731043 DIN: 03604391

Harit Industries Limited

know as "Haril Industries Private Limited']
CIN : U17299MH2019PLC332459
Registered Address: 1108, Buillding E-4,
2nd Floor, Shri Arihant Complax,
Kather, Bhiwandi, Thane 421302, Maharashira.
Contact; 8411009460, Email; info@haritgroup.co.in
Website: www. hantgroup.co.in






HARIT INDUSTRIES PRIVATE LIMITED
CIN: U17299MH2019PTC332459
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Email: info@haritgroup.co.in Tel. No.:9890251000

ANNEXURE-IT

NO. -
{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of Companies (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred in sub-section (1) of section 188 of the Companies Act,
2013 including certain arms length transaction under third proviso thereto,

1. Details of Contracts or arrangements or transactions not at Arm’s Length basis:
During the financial year 2024-25, no contracts, arrangements or transactions were entered into by the Company with any related party which were not at arm's length hasis,
2. Details of Contracts or arrangements or transactions at Arm’s Length basis:

The following contracts/arrangements/transactions were entered into by the Company with related parties at arm's length basis during the financial year 2024-25:

Duration of the |Salient terms of contract or Amount
Nature of contracts/arrang |arrangements or Date of paid as

Nature of contract/arrangements/tra |ements/transacti|transactions including the |Approval by |advances,

Name(s) of related party relationship nsactions on value, if any Board ifany

Jai Bhavani Furnishing Private Limited Entity Influenced by |SALES OF GOODS/ JOB WORK NA Sales has be to made atarm’s | 2/4/2024 |NIL
KMP INCOME/SERVICE INCOME length price

Harit Fabtex (India) Private limited Entity Influenced by |SALES OF GOODS/ JOB WORK NA Sales has be to made atarm’s | 2/4/2024 |NIL
KMP INCOME/SERVICE INCOME length price

Harit Processors Private Limited Wholly-owned SALES OF GOODS/ JOB WORK NA Sales has be to made atarm’s | 2/4/2024 |NIL
subsidiary INCOME/SERVICE INCOME length price

Krishna Fancyfab Private Limited Wholly-owned SALES OF GOODS/ JOB WORK NA Sales has be to made atarm’s | 2/4/2024 |NIL
subsidiary INCOME/SERVICE INCOME length price

Pratik Panels Limited Entity Influenced by |SALES OF GOODS/ JOB WORK Sales has be to made atarm’s | 2/4/2024 [NIL
KMP INCOME/SERVICE INCOME NA length price

1B Décor Entity Influenced by [SALES OF GOODS/ JOB WORK Sales has be to made atarm’s | 2/4/2024 |NIL
KMP INCOME/SERVICE INCOME NA length price

Jai Bhavani Furnishing Pvt Ltd Entity Influenced by |PURCHASES OF GOODS/ JOB NA Purchase has be to made at 2/4/2024 |NIL
KMP WORK EXPENSES arm’s length price

Harit Processors Private Limited Wholly-owned Purchase of Plant and NA Atarm’s length basis 2/4/2024 |NIL
subsidiary Machinery

Harit Processors Private Limited Wholly-owned Rent Expenses NA Atarm’s length basis 2/4/2024 |NIL
subsidiary

Krishna Fancyfab Private Limited Wholly-owned Rent Expenses NA Atarm'’s length basis 2/4/2024 |NIL
subsidiary

Devyani Pankaj Mishra Director Rent Expenses NA Atarm's length basis 2/4/2024 |NIL

Naitik Pankaj Mishra Director Reimbur t of Exy NA Atactuals, without markup 2/4/2024 |NIL
Entity Influenced by NA 2/4/2024 |NIL

Pandit Ramswaroop Mishra Seva Foundation  |KMp Reimbursement of Expenses At actuals, without markup
Entity Influenced by NA 2/4/2024 |NIL

Harit Concepts Private Limited KMP Reimbursement of Expenses At actuals, without markup

Harit Processors Private Limited Wholly-owned Reimbur of Exp NA Atactuals, without markup 2/4/2024 |NIL

HARIT INDUSTRIES LIMITED

poried

ANKITA DHABHAI
{COMPANY SCERETARY)
MEMBERSHIP NO. A51486

PLACE: BHIWANDI
DATE: 22.09.2025

FOR ANINON BEHALF OF THE BOARD OF DIRECTORS
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Form AOC-1
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint
ventures.
(Pursuant to the first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules,
2014)
Part “A”": idiaries
ﬁ . | Name of the subsidiary [Krishna Fancyfab Private | Harit Processors Private
0. Limited Limited (Previously known as
) Sangeeta Tex.dyes Private limited)
01. | Reporting period for the subsidiary concerned, if different [01.04.2024-31.03.2025 01.04.2024-31.03.2025
from the holding company's reporting period -
02. | Reporting currency and Exchange rate as on the last date of [NA NA
the relevant financial year in the case of foreign subsidiaries.
03. | Share capital 32,434,000 10,000,000
04. |.Reserves & surplus 36,835,279 (115,691,339)
05. | Total assets 112,088,619 102,812,374
06. | Total Liabilities 112,088,619 ~ [ 102812374
07. | Investments - 100,000
08. | Turnover 99,764,535 21,301,749
09. | Profit before taxation 9,581,194 8,433,310
10. | Provision for taxation 2,531,484 2,954,261
11. | Profit/Loss after taxation 7,049,709 5,479,049
12. | Proposed Dividend NIL NIL
13. | % of shareholding 100 % 100 %

Notes: The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yel to commence operations: -NIL.
2. Names of subsidiaries which have been liquidated or sold during the year: -NIL.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
HARIT INDUSTRIES LIMITED

(CHIEF FINANCIAL OFFICER)
DIN: 00731043

DIN:03604391

w2

ANKITA DHABHAI
(COMPANY SCERETARY)
MEMBERSHIP NO, A51486

PLACE: BHIWANDI
DATE: 22.09.2025
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 10000000
 10000000
 0
 0
 0
 0
 0
 0
 10000000
 10000000
 1000000
 1000000
 -9000000
 -9000000
 9000000
 9000000
 9000000
 9000000
 10000000
 10000000
 0
 10
 10000000
 10000000
 10000000
 10000000
 1000000
 1000000
 10000000
 10000000
 1000000
 1000000
 0
 0
 0
 0
 10000000
 10000000
 1000000
 1000000
 10000000
 10000000
 1000000
 1000000
 10000000
 10000000
 1000000
 1000000
 0
 0
 0
 0
 0
 0
 0
 0
 0
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 0
 0
 10000000
 10000000
 0
 0
 0
 0
 0
 0
 10000000
 10000000
 0
 1
 10000000
 10000000
 10000000
 10000000
 10000000
 10000000
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 0
 0
 0
 0
 10000000
 10000000
 10000000
 10000000
 10000000
 10000000
 10000000
 10000000
 10000000
 10000000
 10000000
 10000000
 10000000
 10000000
 293313000
 168273000
 303313000
 178273000
 0
 0
 0
 0
 112112000
 173782000
 0
 0
 3593000
 0
 115705000
 173782000
 462655000
 483164000
 42225000
 43536000
 13107000
 5609000
 461000
 0
 518448000
 532309000
 937466000
 884364000
 0
 0
 25915000
 25915000
 267432000
 270283000
 125000
 100000
 11315000
 14169000
 1100000
 0
 29182000
 9165000
 309154000
 293717000
 0
 0
 287662000
 263237000
 244815000
 214903000
 4431000
 3375000
 41047000
 57558000
 50357000
 51574000
 628312000
 590647000
 937466000
 884364000
 630379000
 592742000
 637704000
 542867000
 20321000
 33434000
 1288404000
 1169043000
 1288404000
 1169043000
 12393000
 27496000
 1300797000
 1196539000
 399820000
 424018000
 -19291000
 -5517000
 92394000
 85962000
 57776000
 50019000
 28481000
 27287000
 28481000
 27287000
 1450000
 1350000
 591501000
 523325000
 1152131000
 1106444000
 148666000
 90095000
 5724000
 0
 154390000
 90095000
 154390000
 90095000
 26682000
 15550000
 2854000
 836000
 29536000
 16386000
 124854000
 73709000
 124854000
 73709000
 0
 0
 124854000
 73709000
 0
 0
 0
 0
 true
 true
 28481000
 27287000
 28481000
 27287000
 -24427000
 -29848000
 -29912000
 48379000
 -52674000
 122612000
 -1310000
 -20163000
 7496000
 -29739000
 1898000
 0
 -98929000
 91241000
 -70448000
 118528000
 83942000
 208623000
 -57776000
 -50019000
 -7581000
 -3009000
 24208000
 23415000
 -8007000
 0
 101922000
 232218000
 101922000
 232218000
 2106000
 0
 15910000
 100095000
 7581000
 3009000
 -20821000
 7406000
 -27044000
 -89680000
 -27044000
 -89680000
 16048000
 99901000
 57774000
 50020000
 -73822000
 -149921000
 -73822000
 -149921000
 1056000
 -7383000
 1056000
 -7383000
 3375000
 10758000
 4431000
 1000000
 10000000
 10000000
 10000000
 1000000
 10000000
 10000000
 10000000
 1000000
 10000000
 10000000
 10000000
 0
 0
 0
 0
 1000000
 10000000
 10000000
 10000000
 1000000
 10000000
 10000000
 10000000
 10000000
 10000000
 10000000
 10000000
 9000000
 0
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 0
 -9000000
 0
 1000000
 10000000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 true
 true
 168273000
 94564000
 186000
 0
 125040000
 73709000
 125040000
 73709000
 293313000
 0
 0
 0
 0
 125000
 100000
 0
 0
 0
 0
 0
 0
 1133000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 2602000
 937000
 0
 0
 9372000
 4672000
 29182000
 9165000
 Security Deposit
 Security Deposit
 Refer to child member
 Refer to child member
 0
 0
 244815000
 214903000
 0
 0
 0
 0
 0
 0
 133000
 123000
 4298000
 3252000
 4431000
 3375000
 0
 0
 0
 0
 50357000
 51574000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Harit Industries Limited</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Formerly known as Harit 
      Industries Private Limited)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(CIN : 
      U17299MH2019PLC332459)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Notes Forming Part Of The 
      Consolidated Financial Statements For The Year Ended March 31, 
      2025</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(All amounts in INR lakhs, 
      unless otherwise stated)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>42. Long Term 
      Borrowings&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>During the year the Company has 
      availed Inter Corporate Loan from 6 body corporates (PY two). The Inter 
      Corporate Loan is unsecured having outstanding balances including interest 
      as on March 31, 2025 is nil. (PY Rs.123.07 lakhs). The Inter Corpoate Loan 
      is availed in more than one tranches and terms and condition on which the 
      loan is availed are not prima facie prejudicial to the interest of the 
      Company.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>43. Loan To Interested 
      Parties/Directors (Sec 185 Of Companies Act 2013)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>The company has not granted any 
      loans and advances to interested parties or directors during the year. In 
      previous year the company has granted short term loans & advances to 
      one company owned by relatives of KMP. The company has complied with the 
      provisions of Sec 185 of Companies act 2013. The outstanding balance as on 
      as on March 31, 2025 stands nil (Previous year&nbsp; Rs 54 
      lakhs).</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>44. Subsequent 
    Events</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>After the balance sheet date, A 
      minor fire incident occurred at the Sangeeta Unit on 11th April 2025 
      causing limited damage to equipment. There was no loss of inventory or 
      structural damage to the main building. An insurance claim has already 
      been lodged and is under process as at the signing date. The incident does 
      not have a material impact on the financial statements and is treated as a 
      non-adjusting subsequent event.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>45. Other 
    Information</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a)</td>
    <td>
      <br></br><br></br>In the opinion of the 
      management, the Current Assets and Loans and Advances are approximately of 
      the value stated, if realised / paid in the ordinary course of business. 
      The provision for all known liabilities is adequate and is not in excess 
      of amounts considered reasonably necessary.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>b)</td>
    <td>
      <br></br><br></br>Balances grouped under Non 
      Current Liabilities, Current Liabilities, Non Current Assets and Current 
      Assets in certain cases are subject to confirmation and reconciliation 
      from respective parties. Impact of the same, if any, shall be accounted as 
      and when determined.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>c)</td>
    <td>
      <br></br><br></br>Other information required 
      under Part I & Part II of Schedule III to The Companies Act, 2013 are 
      either NIL or NOT APPLICABLE.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>d)</td>
    <td>
      <br></br><br></br>Previous year's figures have 
      been regrouped and / or reclassified wherever necessary</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>e)</td>
    <td>
      <br></br><br></br>The Company is using an ERP 
      which is widely used. The ERP software is having an audit trail feature 
      for maintaining its books of account. The Company has enabled audit trail 
      during the year.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>f)</td>
    <td>
      <br></br><br></br>The Company has not traded or 
      invested in crypto currency or virtual currency during the 
    year.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>g)</td>
    <td>
      <br></br><br></br>The Company does not have any 
      benami property held in its name, and no proceedings have been initiated 
      or are pending under the Benami Transactions (Prohibition) Act, 
      1988.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>h)</td>
    <td>
      <br></br><br></br>There is no income surrendered 
      or disclosed as income during the year in tax assessments under the Income 
      Tax Act, 1961 (such as search or survey proceedings), which has not been 
      recorded in the books of account.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>i)</td>
    <td>
      <br></br><br></br>The Company does not have any 
      charges or satisfaction of charges which is yet to be registered with 
      Registrar of Companies beyond the statutory period.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>j)</td>
    <td>
      <br></br><br></br>Disclosure pursuant to 
      requirements of Rule 11(e) (i) & (ii) of the Companies (Audit and 
      Auditors) Rules</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The Company has not advanced or 
      loaned or invested funds to any other person(s) or entity(ies), including 
      foreign entities (Intermediaries) with the understanding that the 
      Intermediary shall:</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp; -&nbsp; Directly or 
      indirectly lend or invest in other persons or entities identified in any 
      manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) 
      or</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp; -&nbsp; Provide any 
      guarantee, security or the like to or on behalf of the ultimate 
      beneficiaries.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>The Company has not received 
      any fund from any person(s) or entity(ies), including foreign entities 
      (Funding Party) with the understanding (whether recorded in writing or 
      otherwise) that the Company shall:</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp; -&nbsp; Directly or 
      indirectly lend or invest in other persons or entities identified in any 
      manner whatsoever by or on behalf of the Funding Party (Ultimate 
      Beneficiaries) or</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp; -&nbsp; Provide any 
      guarantee, security or the like on behalf of the ultimate 
      beneficiaries</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>k)</td>
    <td>
      <br></br><br></br>The Company has not been 
      declared wilful defaulter by any banks / financial institution or 
      government or any government authority.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>l)</td>
    <td>
      <br></br><br></br>The Company has not revalued 
      its property, plant and equipment (including right of use assets) or 
      intangible assets during the current year or previous 
  year.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>m)</td>
    <td>
      <br></br><br></br>The Company has complied with 
      the number of layers prescribed under clause (87) of section 2 of the 
      Companies Act 2013 read with Companies (Restrictions on number of Layers) 
      Rules, 2017.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>n)</td>
    <td>
      <br></br><br></br>The Company has obtained term 
      loans from banks and financial institution during the 
  year.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>o)</td>
    <td>
      <br></br><br></br>The Company does not have any 
      transactions and outstanding balances during the current as well previous 
      year with Companies struck off under section 248 of the Companies Act, 
      2013 or section 560 of Companies Act, 1956.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 false
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 These consolidated financial 
  statements of the group have been prepared and presented in accordance with 
  Generally Accepted Accounting Principles (GAAP) under the historical cost 
  convention and on an accrual basis of accounting. GAAP comprises mandatory 
  accounting standards as specified under Section 133 of the Companies Act, 
  2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, and other 
  accounting principles generally accepted in India, to the extent applicable. 
  Accounting policies have been consistently applied in the preparation and 
  presentation of these consolidated financial statements.
The accounts have been prepared on a 
going concern basis under historical cost convention. Accounting policies not 
specifically referred to otherwise are in consonance with generally accepted 
accounting principles followed by the Company
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 <br></br><br></br>Revenue is accounted for in 
accordance with Accounting Standard 9 Revenue Recognition.
I) Sale of products

  <br></br>  • The Group derives revenue primarily 
  from sale of Textile products manufactured by it.
  <br></br>  • Revenue from sale of textile 
  products is recognised only when it can be reliably measured and control of 
  goods has passed to the buyer i.e. at the point of sale/delivery to the 
  customer at an amount that reflects the consideration to which the company 
  expects to be entitled in exchange for those goods. Sales is net of Sales 
  Return, Discounts and Goods and Services Tax.
II) Sale of service / 
jobwork

  <br></br>  • The group undertakes job work 
  assignments wherein it processes materials received from customers. The group 
  does not assume ownership of these materials, and revenue is recognized upon 
  completion of the processing and delivery to the customer.
  <br></br>  • Materials received from customers 
  for job work are not recorded as inventory since ownership remains with the 
  customer. Incidental consumables used in processing are accounted for as 
  inventory and expensed upon consumption.
III) Other income

  <br></br>  • Dividend income is recognised when 
  the right to receive is established.
  <br></br>  • Interest income is recognised on a 
  time proportion basis taking into account the amount outstanding and rate 
  applicable.
  <br></br>  • Miscellaneous income: 
  Miscellaneous income is recognized based on the contractual obligations on an 
  accrual basis.
  <br></br>  • The company provides management 
  consultancy, project management and manpower supply services.
<br></br><br></br>&nbsp;
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 <br></br>  • Company overview
<br></br><br></br>Harit 
Industries Limited ("The Company") is a Public Limited Company, incorporated 
under the provision of Companies Act 2013 on November 01, 2019 as Private 
Limited Company. Thereafter it was converted from Private Limited to Public 
Limited Company from November 22,2024 .The registered office of the Company is 
at 1109, Building, E-4, Gala-1, 2ND Floor, Shri Arihant Complex, Kalher, 
Bhiwandi, Kalher, Thane, Bhiwandi, Maharashtra, India, 421302.
<br></br><br></br>The 
Company is engaged in the manufacturing of Curtain fabrics, allied textile 
products, and fabric processing, with its manufacturing facility located in the 
Thane district.

  <br></br>  • SIGNIFICANT ACCOUNTING 
  POLICIES
<br></br><br></br>&nbsp;

  
    <br></br>  • Basis for accounting and 
    preparation of Consolidated Financial Statements

  <br></br>  • These consolidated financial 
  statements of the group have been prepared and presented in accordance with 
  Generally Accepted Accounting Principles (GAAP) under the historical cost 
  convention and on an accrual basis of accounting. GAAP comprises mandatory 
  accounting standards as specified under Section 133 of the Companies Act, 
  2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, and other 
  accounting principles generally accepted in India, to the extent applicable. 
  Accounting policies have been consistently applied in the preparation and 
  presentation of these consolidated financial statements.
  <br></br>  • The accounts have been prepared on 
  a going concern basis under historical cost convention. Accounting policies 
  not specifically referred to otherwise are in consonance with generally 
  accepted accounting principles followed by the Company.
<br></br><br></br>&nbsp;

  
    <br></br>  • Principles of 
    Consolidation
<br></br><br></br>The 
consolidated financial statements relate to Harit Industries Limited ("The 
Company"), and its two wholly owned subsidiaries. The Company and its 
subsidiaries constitute “the Group”. The financial statements of the group used 
in the consolidation are drawn upto the same reporting date as that of the 
Company. The consolidated financial statements have been prepared on the 
following principles:

  <br></br>  • The financial statements of the 
  Company and its subsidiaries have been combined on a line-by-line basis by 
  adding together the book values of like items of assets, liabilities, income 
  and expenses, after fully eliminating intra group balances, intra-group 
  transactions and resulting unrealised profits or losses, as per AS-21 
  “Consolidated Financial Statements”.
  <br></br>  • The consolidated financial 
  statements are prepared using uniform accounting policies for like 
  transactions and other events in similar circumstances and are presented in 
  the same manner as the Company’s standalone financial statements.
  <br></br>  • &nbsp;Investments other than in 
  subsidiaries, associates and joint ventures have been accounted as per AS-13 
  “Accounting for Investments”.
  <br></br>  • The excess of cost of investments 
  in the subsidiaries/Jointly controlled entities over its share of the equity 
  of the subsidiaries/Jointly controlled entities, at the dates on which the 
  investment in the subsidiaries/Jointly controlled entities were made, is 
  recognised as ‘Goodwill arising on consolidation’, being an asset in the 
  consolidated financial statements. On the other hand, where the share of the 
  equity in the subsidiaries/Jointly controlled entities as on the date of 
  investment is in excess of cost of investment of the Group, it is recognised 
  as ‘Capital reserve arising on consolidation’ in the consolidated financial 
  statements.
  <br></br>  • Minority Interest in the net 
  assets of the consolidated subsidiaries consist of the amount of equity 
  attributable to the minority shareholders at the date on which investments in 
  the subsidiaries were made, and further movements in their share in the 
  equity, subsequent to the dates of investments. Net profit/loss for the year 
  of the subsidiaries attributable to minority interest is identified and 
  adjusted against the profit after tax of the Group in order to arrive at the 
  income attributable to shareholders of the Company.
  <br></br>  • Minority Interest in the net 
  assets of the consolidated subsidiaries consist of the amount of equity 
  attributable to the minority shareholders at the date on which investments in 
  the subsidiaries were made, and further movements in their share in the 
  equity, subsequent to the dates of investments. Net profit/loss for the year 
  of the subsidiaries attributable to minority interest is identified and 
  adjusted against the profit after tax of the Group in order to arrive at the 
  income attributable to shareholders of the Company.
  <br></br>  • The difference between the cost of 
  investment in the associate and the share of net assets at the time of 
  acquisition of shares in the associate is disclosed in the consolidated 
  financial statements as Goodwill or Capital reserve arising on consolidation 
  as the case may be.
<br></br><br></br>&nbsp;

  
    <br></br>  • Use of 
estimates
<br></br><br></br>The 
preparation of consolidated financial statements in conformity with GAAP 
requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities, the disclosure of contingent liabilities as 
of the financial statement date, and the reported amounts of revenues and 
expenses during the reporting period. Management believes that these estimates 
and assumptions are prudent and reasonable; however, actual results could differ 
from these estimates. Any differences are recognized in the period they 
materialize, and revisions to accounting estimates are recognized prospectively, 
in accordance with the applicable accounting standards.
<br></br><br></br>&nbsp;

  
    <br></br>  • Presentation and Disclosure of 
    Financial Statements
<br></br><br></br>All 
assets and liabilities are classified as current or non-current as per the 
company’s normal operating cycle and other criteria set out in Schedule III of 
the Companies Act, 2013. Based on the nature of services and the time between 
acquisition of assets and their realization, the operating cycle is less than 12 
months. However, for classification purposes, a period of 12 months is 
considered as the normal operating cycle.
<br></br><br></br>&nbsp;

  
    <br></br>  • Property, Plant and Equipment 
    (PPE) and depreciation
<br></br><br></br>&nbsp;

  <br></br>  • PPE are stated at cost of 
  acquisition/construction less accumulated depreciation and impairment losses, 
  if any, as per Accounting Standard 10 Property, Plant and Equipment
  <br></br>  • Cost includes purchase price and 
  any directly attributable cost of bringing the asset to its working condition 
  for its intended use, non-refundable taxes and duties, borrowing costs 
  attributable to the qualifying asset upto the date on which the asset is ready 
  for its intended use in accordance with Accounting Standard 16 Borrowing 
  Costs
  <br></br>  • Subsequent costs related to an 
  item of property, plant and equipment are recognized as a separate asset, as 
  appropriate, only when it is probable that future economic benefits associated 
  with the item will flow to the Company and the cost of the item can be 
  measured reliably. The carrying amount of any component accounted for as a 
  separate asset is derecognized when replaced. All other repairs and 
  maintenance are recognized in the statement of profit and loss during the 
  reporting period when they are incurred.
  <br></br>  • An item of property, plant and 
  equipment is derecognized on disposal or when no future economic benefits are 
  expected from its use or disposal. The gains or losses arising from 
  derecognition are measured as the difference between the net disposal proceeds 
  and the carrying amount of the asset and are recognized in the statement of 
  profit and loss when the asset is derecognized.
  <br></br>  • Advances paid towards the 
  acquisition of property, plant and equipment outstanding at each balance sheet 
  date is classified as capital advances under other ‘non-current assets’ and 
  the cost of assets not put to use before such date are disclosed under 
  ‘Capital work-in-progress’.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  
    <br></br>  • Depreciation
<br></br><br></br>Depreciation is provided on a Straight Line Method basis (SLM) 
on depreciable amount i.e 95% of cost of the assets over the estimated useful 
lives of the assets. Residual value is considered as 5% of the original cost and 
estimated useful lives of assets as prescribed under Part C of Schedule II of 
Companies Act 2013 & taken into consideration is as under:
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Type of assets</td>
    <td>
      <br></br><br></br>Useful life as
      <br></br><br></br>per Schedule II</td>
    <td>
      <br></br><br></br>Useful life as per 
      Company*
      <br></br><br></br>(new)</td>
    <td>
      <br></br><br></br>Useful life as per 
      Company*
      <br></br><br></br>(second hand)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Building - Non 
RCC</td>
    <td>
      <br></br><br></br>30 Yrs</td>
    <td>
      <br></br><br></br>30 Yrs</td>
    <td>
      <br></br><br></br>15 Yrs</td></tr>
  <tr>
    <td>
      <br></br><br></br>Building - RCC</td>
    <td>
      <br></br><br></br>60 Yrs</td>
    <td>
      <br></br><br></br>60 Yrs</td>
    <td>
      <br></br><br></br>30 Yrs</td></tr>
  <tr>
    <td>
      <br></br><br></br>Plant & 
      Machineries</td>
    <td>
      <br></br><br></br>15 Yrs</td>
    <td>
      <br></br><br></br>15 Yrs</td>
    <td>
      <br></br><br></br>8 Yrs</td></tr>
  <tr>
    <td>
      <br></br><br></br>Furniture & 
      Fixtures</td>
    <td>
      <br></br><br></br>10 Yrs</td>
    <td>
      <br></br><br></br>10 Yrs</td>
    <td>
      <br></br><br></br>5 Yrs</td></tr>
  <tr>
    <td>
      <br></br><br></br>Motor Vehicles</td>
    <td>
      <br></br><br></br>8 Yrs</td>
    <td>
      <br></br><br></br>8 Yrs</td>
    <td>
      <br></br><br></br>4 Yrs</td></tr>
  <tr>
    <td>
      <br></br><br></br>Computer 
    Peripherals</td>
    <td>
      <br></br><br></br>3 Yrs</td>
    <td>
      <br></br><br></br>3 Yrs</td>
    <td>
      <br></br><br></br>2 Yrs</td></tr>
  <tr>
    <td>
      <br></br><br></br>Office Equipment</td>
    <td>
      <br></br><br></br>5 Yrs</td>
    <td>
      <br></br><br></br>5 Yrs</td>
    <td>
      <br></br><br></br>3 
Yrs</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>* In the case of second hand assets, 
useful life is taken based on remaining useful life.
<br></br><br></br>&nbsp;

  
    <br></br>  • Impairment of 
  assets
<br></br><br></br>&nbsp;

  <br></br>  • Management periodically assesses 
  whether there is an indication that an asset may be impaired. An asset is 
  impaired when the carrying amount of the asset exceeds its recoverable 
  amount.
  <br></br>  • An impairment loss is charged to 
  Profit and Loss Account in the year in which an asset is identified as 
  impaired, unless the asset is carried at revalued amount, in which case any 
  impairment loss of the revalued asset is treated as a revaluation decrease to 
  the extent a revaluation reserve is available for that asset.
  <br></br>  • When there is indication that an 
  impairment loss recognized for an asset (other than a revalued asset) in 
  earlier accounting periods no longer exists or may have decreased,such 
  reversal of impairment loss is recognized in the Statement of Profit and Loss, 
  to the extent the amount was previously charged to the Statement of Profit and 
  Loss. In case of revalued assets such reversal is not 
recognized.
<br></br><br></br>&nbsp;

  
    <br></br>  • Revenue 
  Recognition
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp; Revenue is accounted for in 
accordance with Accounting Standard 9 Revenue Recognition.
I) Sale of products

  <br></br>  • The Group derives revenue primarily 
  from sale of Textile products manufactured by it.
  <br></br>  • Revenue from sale of textile 
  products is recognised only when it can be reliably measured and control of 
  goods has passed to the buyer i.e. at the point of sale/delivery to the 
  customer at an amount that reflects the consideration to which the company 
  expects to be entitled in exchange for those goods. Sales is net of Sales 
  Return, Discounts and Goods and Services Tax.
II) Sale of service / 
jobwork

  <br></br>  • The group undertakes job work 
  assignments wherein it processes materials received from customers. The group 
  does not assume ownership of these materials, and revenue is recognized upon 
  completion of the processing and delivery to the customer.
  <br></br>  • Materials received from customers 
  for job work are not recorded as inventory since ownership remains with the 
  customer. Incidental consumables used in processing are accounted for as 
  inventory and expensed upon consumption.
III) Other income

  <br></br>  • Dividend income is recognised when 
  the right to receive is established.
  <br></br>  • Interest income is recognised on a 
  time proportion basis taking into account the amount outstanding and rate 
  applicable.
  <br></br>  • Miscellaneous income: 
  Miscellaneous income is recognized based on the contractual obligations on an 
  accrual basis.
  <br></br>  • The company provides management 
  consultancy, project management and manpower supply services.
<br></br><br></br>&nbsp;

  
    <br></br>  • Inventories
<br></br><br></br>&nbsp;
<br></br><br></br>Valuation of inventories is based on 
the accounting treatment prescribed in Accounting Standard 2 Valuation of 
Inventories

  <br></br>  • Finished Goods are valued at lower 
  of average cost or realisable value. The cost of the finished goods is 
  computed at average raw material cost plus average conversion cost, packing 
  cost and other overheads incurred to bring the goods to their present 
  condition and location.
  <br></br>  • Work in progress is valued at 
  average cost. The cost in respect of the work in progress is computed at 
  average raw material cost plus average conversion cost depending upon the 
  stage of completion.
  <br></br>  • Raw materials, stores and spares 
  are valued at lower cost and net realisable value. However, materials and 
  other items held for use in the production of inventories are not written down 
  below cost if the finished products in which they will be incorporated are 
  expected to be sold at or above cost.Cost in case of Raw material and Packing 
  material, Stores and Spare and traded Goods include purchase cost net of 
  refundable taxes and other overheads incurred in bringing such items of 
  inventory to its present location and condition.
  <br></br>  • Cost of raw materials, components 
  and stores and spares which do not meet the recognition criteria under 
  Property, Plant and Equipment is determined on a weighted average 
  basis.
<br></br><br></br>&nbsp;

  
    <br></br>  • Investments
<br></br><br></br>&nbsp;
<br></br><br></br>Investments are accounted for in 
accordance with Accounting Standard 13 Accounting for Investments.
<br></br><br></br>Hence they are either classified as 
current or long term based on Management's intention at the time of 
purchases.

  <br></br>  • Current investments are carried at 
  the lower of cost and fair market value.
  <br></br>  • Long term investments are carried 
  at cost less provisions recorded to recognize any decline, other than 
  temporary,in the carrying value of investments.
<br></br><br></br>&nbsp;

  
    <br></br>  • Foreign currency 
    transactions
<br></br><br></br>As per 
Accounting Standard 11 The Effects of Changes in Foreign Exchange Rates, foreign 
currency transactions during the accounting year are translated at the rates 
prevalent on the transaction date. Exchange differences arising from foreign 
currency fluctuations are dealt with on the date of actual payment /receipt. 
Assets & liabilities related to foreign currency transactions remaining 
unsettled at the end of the year are translated at the year end rate. The 
exchange difference is credited/ charged to the profit & loss account in 
case of revenue items & capital items.
<br></br><br></br>&nbsp;

  
    <br></br>  • Income taxes
<br></br><br></br>&nbsp;

  <br></br>  • Accounting for income taxes is as 
  per Accounting Standard 22 Accounting for Taxes on Income
  <br></br>  • Income taxes are accrued in the 
  same period that the related revenue and expenses arise. A provision is made 
  for income tax annually, based on the tax liability computed as per the 
  prevailing provisions of the Income Tax Act. The holding company has opted for 
  a lower rate of Income Tax @ 15% as allowed U/s 115BAB of the Income Tax Act 
  1961 and both the subsidiaries tax liability is assessed at a corporate tax of 
  22% u/s 115BAA.
  <br></br>  • Deferred tax is recognised on 
  timing differences, being the differences between the taxable income and the 
  accounting income that originate in one period and are capable of reversal in 
  one or more subsequent periods. It is quantified using the tax rates and laws 
  enacted or substantively enacted as on the Balance Sheet date. Deferred tax 
  assets are recognized and carried forward to the extent that there is 
  reasonable/ virtual certainty that sufficient future taxable income will be 
  available against which such deferred tax assets can be realised. Deferred tax 
  assets and liabilities are offset if such items relate to taxes on income 
  levied by the same governing tax laws and the Company has a legally 
  enforceable right for such set off. Deferred tax assets are reviewed at each 
  Balance Sheet date for their realisability.
<br></br><br></br>&nbsp;

  
    <br></br>  • Retirement 
  benefits
<br></br><br></br>&nbsp;
<br></br><br></br>The Gratuity Benefits are classified 
as Post-Retirement Benefits as per AS 15 (Revised 2005) and the accounting 
policy is outlined as follows.

  <br></br>  • Actuarial gains and losses arise 
  due to differences in the actual experience and the assumed parameters and 
  also due to changes in the assumptions used for valuation. The Company 
  recognizes these actuarial gains and losses immediately in the statement of 
  profit and loss as income or expense.
  <br></br>  • When the benefits of the plan are 
  changed, or when a plan is curtailed or settlement occurs, the portion of the 
  changed benefit related to past service by employees, or the gain or loss on 
  curtailment or settlement, is recognized immediately in the profit or loss 
  account when the plan amendment or when a curtailment or settlement 
  occurs.
<br></br><br></br>&nbsp;

  
    <br></br>  • Provisions , Contingent 
    Liabilities and Contingent Assets
<br></br><br></br>Provision is recognised as per Accounting Standard 29 
Provisions, Contingent Liabilities and Contingent Assets when there is a present 
obligation as a result of a past event that probably requires an outflow of 
resources and reliable estimates can be made of the amount of the obligation. 
Disclosure for contingent liability is made after careful evaluation by the 
management when there is a possible obligation or a present obligation that may, 
but probably will not, require an outflow of the resources.
<br></br><br></br>Contingent Assets are neither recognized nor disclosed in the 
Financial Statements.

  
    <br></br>  • Current & Non Current 
    Classification
<br></br><br></br>&nbsp;
<br></br><br></br>Classification of asset and 
liabilities into current and non current is in accordance with Schedule III of 
the Companies Act,2013
<br></br><br></br>&nbsp;

  <br></br>  • ASSETS
<br></br><br></br>An asset shall be classified as 
current when it satisfies any of the following criteria:

  <br></br>  • It is expected to be realised in, 
  or is intended for sale or consumption in, the company’s normal operating 
  cycle
  <br></br>  • It is held primarily for the 
  purpose of being traded
  <br></br>  • It is expected to be realised 
  within twelve months after the reporting date
  <br></br>  • It is cash or cash equivalent 
  unless it is restricted from being exchanged or used to settle a liability for 
  at least twelve months after the reporting date.
<br></br><br></br>&nbsp;
<br></br><br></br>All other assets shall be classified 
as non-current.
<br></br><br></br>&nbsp;

  <br></br>  • LIABILITIES
<br></br><br></br>A liability shall be classified as 
current when it satisfies any of the following criteria

  <br></br>  • It is expected to be settled in the 
  company’s normal operating cycle
  <br></br>  • It is held primarily for the 
  purpose of being traded
  <br></br>  • It is due to be settled within 
  twelve months after the reporting date
  <br></br>  • The company does not have an 
  unconditional right to defer settlement of the liability for at least twelve 
  months after the reporting date. Terms of a liability that could, at the 
  option of the counterparty, result in its settlement by the issue of equity 
  instruments do not affect its classification
<br></br><br></br>&nbsp;
<br></br><br></br>All other liabilities shall be 
classified as non-current.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  
    <br></br>  • Borrowing Cost
<br></br><br></br>Borrowing costs that are directly attributable to the 
acquisition or construction of items of Property, plant and equipment which 
necessarily takes a substantial period of time to get ready for their intended 
use are capitalized as part of the cost of the asset as mentioned in note 1.3 
Property, Plant and Equipments (PPE). Other borrowing costs are recognized as 
per Accounting Standard 16 Borrowing Costs, as an expense in the period in which 
they are incurred. Borrowing cost also includes exchange differences to the 
extent regarded as an adjustment to the borrowing costs.
<br></br><br></br>&nbsp;

  
    <br></br>  • Cash Flow 
  Statement
<br></br><br></br>The 
cash flow statement is prepared in accordance with the Accounting Standard AS - 
3 “Statement of Cash flows” using the indirect method whereby profit / (loss) 
before extraordinary items and tax is adjusted for the effects of transactions 
of non-cash nature and any deferrals or accruals of past or future cash receipts 
or payments. The cash flows from operating, investing and financing activities 
of the Group are segregated based on the available information.
<br></br><br></br>&nbsp;

  
    <br></br>  • Cash and Cash 
    Equivalents
<br></br><br></br>&nbsp;
<br></br><br></br>Cash 
and Cash equivalents include cash & cheque in hand, bank balance, demand 
deposits with bank and other short term highly liquid investment where original 
maturity is less than Six months.
<br></br><br></br>&nbsp;

  
    <br></br>  • Segment 
Reporting
<br></br><br></br>&nbsp;

  <br></br>  • The Group identifies primary 
  segments, as per Accounting Standard – 17 on “Segment Reporting” based on the 
  dominant source, nature of risks and returns and the internal organisation and 
  management structure.
  <br></br>  • The generally accepted accounting 
  principles used in the preparation of the financial statements are applied to 
  record revenue and expenditure in individual segments.
  <br></br>  • Expenses that are directly 
  identifiable to segments are considered for determining the segment result. 
  Expenses which relate to the Company as a whole and are not allocable to 
  segments are included under unallocated corporate expenses.
  <br></br>  • Segment assets and liabilities 
  include those directly identifiable with the respective segments. Unallocated 
  corporate assets and liabilities represent the assets and liabilities that 
  relate to the Company as a whole and not allocable to any 
segment.
<br></br><br></br>&nbsp;

  
    <br></br>  • Earnings per 
Share
<br></br><br></br>&nbsp;

  <br></br>  • Basic earnings per share is 
  computed by dividing the net profit after tax attributable to equity 
  shareholders for the year by the weighted average number of equity shares 
  outstanding during the year.
  <br></br>  • Diluted earnings per share is 
  computed by dividing the net profit after tax attributable to equity 
  shareholders for the year by the weighted average number of equity shares 
  outstanding during the year as adjusted for the effects of all dilutive 
  potential equity shares, if any.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 2500
 Auditors firm
 Maheshwari & Co
 VIKAS KAMAL ASAWA
 105834W
 172133
 10-11 Third Floor Esplanade Building 3 A K Naik Marg Bestian Road, Fort
 AZVPA5428J
 AB7941744
 2025-09-22
 2025-09-22
 KRISHNA FANCYFAB PRIVATE LIMITED
 Indian Subsidiary
 11208861900000
 1
 704970900000
 1
 SANGEETA TEXDYES PRIVATE LIMITED
 Indian Subsidiary
 10281237400000
 1
 547904900000
 1
 KRISHNA FANCYFAB PRIVATE LIMITED
 INDIA
 1
 1
 NA
 2025-03-31
 SANGEETA TEXDYES PRIVATE LIMITED
 INDIA
 1
 1
 NA
 2025-03-31
 JAI BHAVANI FURNISHING PRIVATE LIMITED
 INDIA
 AACCJ6838N
 U51909MH2011PTC222216
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 SALES OF GOODS/ JOB WORK INCOME/SERVICE INCOME PURCHASES OF GOODS/ JOB WORK EXPENSES
 0
 0
 0
 HARIT FABTEX (INDIA) PRIVATE LIMITED
 INDIA
 AABCH6494B
 U18200MH2005PTC155164
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 SALES OF GOODS/ JOB WORK INCOME/SERVICE INCOME
 0
 0
 0
 SANGEETA TEXDYES PRIVATE LIMITED
 INDIA
 AANCS5350B
 U17120MH2009PTC196784
 Subsidiary company
 SALES OF GOODS/ JOB WORK INCOME/SERVICE INCOME Purchase of Plant and Machinery Rent Expenses
Reimbursement of Expenses
 0
 0
 0
 KRISHNA FANCYFAB PRIVATE LIMITED
 INDIA
 AAFCK0522P
 U17291MH2013PTC240227
 Subsidiary company
 SALES OF GOODS/ JOB WORK INCOME/SERVICE INCOME Rent Expenses
 0
 0
 0
 PRATIK PANELS LIMITED
 INDIA
 AABCP9788N
 L17100MH1989PLC317374
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 SALES OF GOODS/ JOB WORK INCOME/SERVICE INCOME
 0
 0
 0
 J B Décor
 INDIA
 AKVPM9062E
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 SALES OF GOODS/ JOB WORK INCOME/SERVICE INCOME
 0
 0
 0
 Devyani Pankaj Mishra
 INDIA
 AKVPM9062F
 Key Management Personnel
 Rent Expenses & Remuneration
 0
 0
 0
 Naitik Pankaj Mishra
 INDIA
 JNYPM0569L
 Key Management Personnel
 Reimbursement of Expenses
 0
 0
 0
 PANDIT RAMSWAROOP MISHRA SEVA FOUNDATION
 INDIA
 AAPCP0081Q
 U85500MH2024NPL430988
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Reimbursement of Expenses
 0
 0
 0
 HARIT CONCEPTS PRIVATE LIMITED
 INDIA
 AADCH8917K
 U93090MH2016PTC281916
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Reimbursement of Expenses
 0
 0
 0
 Jai Bhavani Furnishing Private Limited
 INDIA
 AACCJ6838N
 U51909MH2011PTC222216
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 SALES OF GOODS/ JOB WORK INCOME/SERVICE INCOME PURCHASES OF GOODS/ JOB WORK EXPENSES
 0
 0
 0
 Harit Fabtex (India) Private limited
 INDIA
 AABCH6494B
 U18200MH2005PTC155164
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 SALES OF GOODS/ JOB WORK INCOME/SERVICE INCOME
 0
 0
 0
 SANGEETA TEXDYES PRIVATE LIMITED
 INDIA
 AANCS5350B
 U17120MH2009PTC196784
 Subsidiary company
 SALES OF GOODS/ JOB WORK INCOME/SERVICE INCOME Purchase of Plant and Machinery Rent Expenses
Reimbursement of Expenses
 0
 0
 0
 Krishna Fancyfab Private Limited
 INDIA
 AAFCK0522P
 U17291MH2013PTC240227
 Subsidiary company
 SALES OF GOODS/ JOB WORK INCOME/SERVICE INCOME Rent Expenses
 0
 0
 0
 Pratik Panels Limited
 INDIA
 AABCP9788N
 L17100MH1989PLC317374
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 SALES OF GOODS/ JOB WORK INCOME/SERVICE INCOME
 0
 0
 0
 J B Décor
 INDIA
 AKVPM9062E
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 SALES OF GOODS/ JOB WORK INCOME/SERVICE INCOME
 0
 0
 0
 Devyani Pankaj Mishra
 INDIA
 AKVPM9062F
 Key Management Personnel
 Rent Expenses & Remuneration
 0
 0
 0
 Naitik Pankaj Mishra
 INDIA
 JNYPM0569L
 Key Management Personnel
 Reimbursement of Expenses
 0
 0
 0
 Pandit Ramswaroop Mishra Seva Foundation
 INDIA
 AAPCP0081Q
 U85500MH2024NPL430988
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Reimbursement of Expenses
 0
 0
 0
 Harit Concepts Private Limited
 INDIA
 AADCH8917K
 U93090MH2016PTC281916
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Reimbursement of Expenses
 0
 0
 0
 
 
 - Trading activity  :  1030.66
- Sale of products and Services  :  5273.13
 
 
 - Trading activity  :  1453.79
- Sale of products and Services  :  4473.63
 
 
 - Finished Goods  :  1730.21
- Finished Goods  :  -1770.45
 
 
 - Finished Goods  :  1449.45
- Finished Goods  :  -1730.21
 
 
 - Work in progress  :  376.09
- Work in progress  :  -575.46
 
 
 - Work in progress  :  137.61
- Work in progress  :  -376.09
 
 
 - Traded Goods  :  151.79
- Traded Goods  :  -105.09
 
 
 - Traded Goods  :  615.86
- Traded Goods  :  -151.79
 
 
 Add / (less): Extraordinary item(loss by theft)  :  -10.78
Add / (less): Prior period adjustments  :  68.02
 
 
 Add / (less): Extraordinary item(loss by theft)  :  0
Add / (less): Prior period adjustments  :  0
 
 
 Loss by theft  :  -10.78
  :  68.02
 
 
 Loss by theft  :  0
  :  0
 
 
 Proceeds/(repayment) from long term borrowings (net)  :  66.42
Proceeds/(repayment) from Short term borrowings (net)  :  94.06
 
 
 Proceeds/(repayment) from long term borrowings (net)  :  2869.34
Proceeds/(repayment) from Short term borrowings (net)  :  -1870.33
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 xvi.	(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.
 xv.	In our opinion and according to the information and explanations given to us, during the year the Company has not entered into any non-cash transactions with its directors or persons connected with its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.
 According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.
 xiii.	In our opinion and according to the information and explanations given to us the Company is in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable, for all transactions with the related parties and the details of related party transactions have been disclosed in the standalone financial statements etc. as required by the applicable accounting standards
 xiii.	In our opinion and according to the information and explanations given to us the Company is in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable, for all transactions with the related parties and the details of related party transactions have been disclosed in the standalone financial statements etc. as required by the applicable accounting standards
 xiii.	In our opinion and according to the information and explanations given to us the Company is in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable, for all transactions with the related parties and the details of related party transactions have been disclosed in the standalone financial statements etc. as required by the applicable accounting standards
 NA
 ix.	(a) According to the information and explanations given to us and on the basis of our examination of the records, the Company has not defaulted in repayment of any loans or other borrowings from any lender. Hence reporting under clause 3(ix)(a) of the Order is not applicable. 

(b) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not been declared willful defaulter by any bank or financial institution or government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the Company were, applied by the Company during the year for the purpose for which loans were obtained.

(d) On examination of the standalone financial statements of the Company, Company has not raised any funds on short term basis which has been used for long-term purposes hence reporting under clause 3(ix)(d) of the Order is not applicable.

(e) According to the information and explanations given to us and on an overall examination of the standalone financial statements of the Company, we report that the Company has not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures as defined under the Act. 

(g)	According to the information and explanations given to us and procedures performed by us, we report that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies (as defined under the Act).
 ix.	(a) According to the information and explanations given to us and on the basis of our examination of the records, the Company has not defaulted in repayment of any loans or other borrowings from any lender. Hence reporting under clause 3(ix)(a) of the Order is not applicable. 

(b) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not been declared willful defaulter by any bank or financial institution or government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the Company were, applied by the Company during the year for the purpose for which loans were obtained.

(d) On examination of the standalone financial statements of the Company, Company has not raised any funds on short term basis which has been used for long-term purposes hence reporting under clause 3(ix)(d) of the Order is not applicable.

(e) According to the information and explanations given to us and on an overall examination of the standalone financial statements of the Company, we report that the Company has not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures as defined under the Act. 

(g)	According to the information and explanations given to us and procedures performed by us, we report that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies (as defined under the Act).
 "vii.	a) According to the information and explanations given to us, the Company has generally been regular in depositing undisputed statutory dues, including Goods and Services Tax, Provident Fund, Employees’ State Insurance, Income Tax, Customs Duty, Excise Duty, Cess, and other material statutory dues, as applicable, with the appropriate authorities.

However, undisputed amounts payable in respect of Tax Deductible as Source were outstanding as at the end of the financial year for a period exceeding six months from the date, they became due for payment.

Particulars	 As at March 31, 2025 (₹. In Lakhs)
		
Prior Years	0.50 	
FY 2022-23	0.07 	
FY 2023-24	0.01 	
FY 2024-25	0.25 	
 Total	0.83 	

b) According to the information and explanations given to us, there are no dues of goods and service tax, customs duty, excise duty and Income Tax which have not been deposited on account of any dispute with the relevant authorities.
"
 iii.	The Company has during the year, made investments in, provided any guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured, to Companies, Firms, Limited Liability Partnerships or any other parties.

(a)	During the year the Company has provided loans, advances in the nature of loans, stood guarantee and provided security to companies as follows.


Particulars	Guarantees	Security	Loans and Advances	Advances in Nature of loan
Aggregate amount granted/ provided during the year- Subsidiaries and joint venture	Nil	Nil	132.50	Nil
Aggregate amount granted/ provided during the year- Others (i.e. Employees)	Nil	Nil	Nil	132.23
Balance outstanding as at balance sheet date in respect of above cases - Subsidiaries and joint venture	Nil	Nil	1905.00	Nil
Balance outstanding as at balance sheet date in respect of above cases - Others (i.e. Employees)	Nil	Nil	Nil	24.21
 iii.	The Company has during the year, made investments in, provided any guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured, to Companies, Firms, Limited Liability Partnerships or any other parties.

(a)	During the year the Company has provided loans, advances in the nature of loans, stood guarantee and provided security to companies as follows.


Particulars	Guarantees	Security	Loans and Advances	Advances in Nature of loan
Aggregate amount granted/ provided during the year- Subsidiaries and joint venture	Nil	Nil	132.50	Nil
Aggregate amount granted/ provided during the year- Others (i.e. Employees)	Nil	Nil	Nil	132.23
Balance outstanding as at balance sheet date in respect of above cases - Subsidiaries and joint venture	Nil	Nil	1905.00	Nil
Balance outstanding as at balance sheet date in respect of above cases - Others (i.e. Employees)	Nil	Nil	Nil	24.21
 iii.	The Company has during the year, made investments in, provided any guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured, to Companies, Firms, Limited Liability Partnerships or any other parties.

(a)	During the year the Company has provided loans, advances in the nature of loans, stood guarantee and provided security to companies as follows.


Particulars	Guarantees	Security	Loans and Advances	Advances in Nature of loan
Aggregate amount granted/ provided during the year- Subsidiaries and joint venture	Nil	Nil	132.50	Nil
Aggregate amount granted/ provided during the year- Others (i.e. Employees)	Nil	Nil	Nil	132.23
Balance outstanding as at balance sheet date in respect of above cases - Subsidiaries and joint venture	Nil	Nil	1905.00	Nil
Balance outstanding as at balance sheet date in respect of above cases - Others (i.e. Employees)	Nil	Nil	Nil	24.21
 "iii.	The Company has during the year, made investments in, provided any guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured, to Companies, Firms, Limited Liability Partnerships or any other parties.

(a)	During the year the Company has provided loans, advances in the nature of loans, stood guarantee and provided security to companies as follows.


Particulars	Guarantees	Security	Loans and Advances	Advances in Nature of loan
Aggregate amount granted/ provided during the year- Subsidiaries and joint venture	Nil	Nil	132.50	Nil
Aggregate amount granted/ provided during the year- Others (i.e. Employees)	Nil	Nil	Nil	132.23
Balance outstanding as at balance sheet date in respect of above cases - Subsidiaries and joint venture	Nil	Nil	1905.00	Nil
Balance outstanding as at balance sheet date in respect of above cases - Others (i.e. Employees)	Nil	Nil	Nil	24.21
"
 ) The inventory has been physically verified by the management at the reasonable intervals during year. In our opinion, the coverage and the procedure of such verification by the management is appropriate and no material discrepancies of 10% or more in the aggregate of each class of inventory were noticed. 

b) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has been sanctioned any working capital limits in excess of five crore rupees in aggregate from banks and financial institutions on the basis of security of current assets at any point of time of the year. In our opinion, the company files a monthly statement to the bank. The company maintains proper records. The discrepancies noticed on verification of record and compared with the books of account were not material.
 "A) The Company has maintained proper records showing full particulars, including quantitative details          and situation of Property, Plant and Equipment.
 
    (B) The Company has maintained proper records showing full particulars of intangible assets. 

b) According to the information and explanation given to us, all Property, Plant and Equipment have been physically verified by the management during the year, however, there is a regular planned programme of periodical physical verification of its Property, Plant and Equipment by which all property, plant and equipment are verified every period. In our opinion, this periodicity of physical verification is reasonable having regard to the size of the Company and the nature of its assets. No material discrepancies were noticed on such verification.
"
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 <br></br>  • Company overview
<br></br><br></br>Harit Industries Limited ("The 
Company") is a Public Limited Company, incorporated under the provision of 
Companies Act 2013 on November 01, 2019 as Private Limited Company. Thereafter 
it was converted from Private Limited to Public Limited Company from November 
22,2024 .The registered office of the Company is at 1109, Building, E-4, Gala-1, 
2ND Floor, Shri Arihant Complex, Kalher, Bhiwandi, Kalher, Thane, Bhiwandi, 
Maharashtra, India, 421302.
<br></br><br></br>The Company is engaged in the 
manufacturing of Curtain fabrics, allied textile products, and fabric 
processing, with its manufacturing facility located in the Thane 
district.
<br></br><br></br>&nbsp;

  <br></br>  • SIGNIFICANT ACCOUNTING 
  POLICIES
<br></br><br></br>&nbsp;

  
    <br></br>  • Basis for accounting and 
    preparation of financial statements
    
      <br></br>  • These financial statements have 
      been prepared and presented in accordance with Generally Accepted 
      Accounting Principles (GAAP) under the historical cost convention and on 
      an accrual basis of accounting. GAAP comprises mandatory accounting 
      standards as specified under Section 133 of the Companies Act, 2013, read 
      with Rule 7 of the Companies (Accounts) Rules, 2014, and other accounting 
      principles generally accepted in India, to the extent applicable. 
      Accounting policies have been consistently applied in the preparation and 
      presentation of these financial statements.
      <br></br>  • The accounts have been 
      prepared on a going concern basis under historical cost convention. 
      Accounting policies not specifically referred to otherwise are in 
      consonance with generally accepted accounting principles followed by the 
      Company.
<br></br><br></br>&nbsp;

  
    <br></br>  • Use of 
estimates
<br></br><br></br>The preparation of financial 
statements in conformity with GAAP requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities, the 
disclosure of contingent liabilities as of the financial statement date, and the 
reported amounts of revenues and expenses during the reporting period. 
Management believes that these estimates and assumptions are prudent and 
reasonable; however, actual results could differ from these estimates. Any 
differences are recognized in the period they materialize, and revisions to 
accounting estimates are recognized prospectively, in accordance with the 
applicable accounting standards.
<br></br><br></br>&nbsp;

  
    <br></br>  • Presentation and Disclosure of 
    Financial Statements
<br></br><br></br>All assets and liabilities are 
classified as current or non-current as per the company’s normal operating cycle 
and other criteria set out in Schedule III of the Companies Act, 2013. Based on 
the nature of services and the time between acquisition of assets and their 
realization, the operating cycle is less than 12 months. However, for 
classification purposes, a period of 12 months is considered as the normal 
operating cycle.
<br></br><br></br>&nbsp;

  
    <br></br>  • Property, Plant and Equipment 
    (PPE) and depreciation
    
      <br></br>  • PPE are stated at cost of 
      acquisition/construction less accumulated depreciation and impairment 
      losses, if any, as per Accounting Standard 10 Property, Plant and 
      Equipment
<br></br><br></br>&nbsp;

  
    
      <br></br>  • Cost includes purchase price 
      and any directly attributable cost of bringing the asset to its working 
      condition for its intended use, non-refundable taxes and duties, borrowing 
      costs attributable to the qualifying asset upto the date on which the 
      asset is ready for its intended use in accordance with Accounting Standard 
      16 Borrowing Costs
<br></br><br></br>&nbsp;

  
    
      <br></br>  • Subsequent costs related to an 
      item of property, plant and equipment are recognized as a separate asset, 
      as appropriate, only when it is probable that future economic benefits 
      associated with the item will flow to the Company and the cost of the item 
      can be measured reliably. The carrying amount of any component accounted 
      for as a separate asset is derecognized when replaced. All other repairs 
      and maintenance are recognized in the statement of profit and loss during 
      the reporting period when they are incurred.
      <br></br>  • An item of property, plant and 
      equipment is derecognized on disposal or when no future economic benefits 
      are expected from its use or disposal. The gains or losses arising from 
      derecognition are measured as the difference between the net disposal 
      proceeds and the carrying amount of the asset and are recognized in the 
      statement of profit and loss when the asset is 
  derecognized.
<br></br><br></br>&nbsp;

  
    
      <br></br>  • Advances paid towards the 
      acquisition of property, plant and equipment outstanding at each balance 
      sheet date is classified as capital advances under other ‘non-current 
      assets’ and the cost of assets not put to use before such date are 
      disclosed under ‘Capital work-in-progress’
<br></br><br></br>&nbsp;

  
    <br></br>  • Depreciation
<br></br><br></br>Depreciation is provided on a 
Straight Line Method basis (SLM) on depreciable amount i.e 95% of cost of the 
assets over the estimated useful lives of the assets. Residual value is 
considered as 5% of the original cost and estimated useful lives of assets as 
prescribed under Part C of Schedule II of Companies Act 2013 & taken into 
consideration is as under:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Type of assets</td>
    <td>
      <br></br><br></br>Useful life as
      <br></br><br></br>per Schedule II</td>
    <td>
      <br></br><br></br>Useful life as per 
      Company*
      <br></br><br></br>(new)</td>
    <td>
      <br></br><br></br>Useful life as per 
      Company*
      <br></br><br></br>(second hand)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Building - RCC</td>
    <td>
      <br></br><br></br>60 Yrs</td>
    <td>
      <br></br><br></br>60 Yrs</td>
    <td>
      <br></br><br></br>30 Yrs</td></tr>
  <tr>
    <td>
      <br></br><br></br>Plant & 
      Machineries</td>
    <td>
      <br></br><br></br>15 Yrs</td>
    <td>
      <br></br><br></br>15 Yrs</td>
    <td>
      <br></br><br></br>8 Yrs</td></tr>
  <tr>
    <td>
      <br></br><br></br>Furniture & 
      Fixtures</td>
    <td>
      <br></br><br></br>10 Yrs</td>
    <td>
      <br></br><br></br>10 Yrs</td>
    <td>
      <br></br><br></br>5 Yrs</td></tr>
  <tr>
    <td>
      <br></br><br></br>Motor Vehicles</td>
    <td>
      <br></br><br></br>8 Yrs</td>
    <td>
      <br></br><br></br>8 Yrs</td>
    <td>
      <br></br><br></br>4 Yrs</td></tr>
  <tr>
    <td>
      <br></br><br></br>Computer 
    Peripherals</td>
    <td>
      <br></br><br></br>3 Yrs</td>
    <td>
      <br></br><br></br>3 Yrs</td>
    <td>
      <br></br><br></br>2 Yrs</td></tr>
  <tr>
    <td>
      <br></br><br></br>Office Equipment</td>
    <td>
      <br></br><br></br>5 Yrs</td>
    <td>
      <br></br><br></br>5 Yrs</td>
    <td>
      <br></br><br></br>3 
Yrs</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>* In the case of second hand assets, 
useful life is taken based on remaining useful life.
<br></br><br></br>&nbsp;

  
    <br></br>  • Impairment of assets
    
      <br></br>  • Management periodically 
      assesses whether there is an indication that an asset may be impaired. An 
      asset is impaired when the carrying amount of the asset exceeds its 
      recoverable amount.
      <br></br>  • An impairment loss is charged 
      to Profit and Loss Account in the year in which an asset is identified as 
      impaired, unless the asset is carried at revalued amount, in which case 
      any impairment loss of the revalued asset is treated as a revaluation 
      decrease to the extent a revaluation reserve is available for that 
      asset.
      <br></br>  • When there is indication that 
      an impairment loss recognized for an asset (other than a revalued asset) 
      in earlier accounting periods no longer exists or may have decreased,such 
      reversal of impairment loss is recognized in the Statement of Profit and 
      Loss, to the extent the amount was previously charged to the Statement of 
      Profit and Loss. In case of revalued assets such reversal is not 
      recognized.
<br></br><br></br>&nbsp;

  
    <br></br>  • Revenue 
  Recognition
<br></br><br></br>Revenue is accounted for in 
accordance with Accounting Standard 9 Revenue Recognition.
I) Sale of products

  
    
      <br></br>  • The Company derives revenue 
      primarily from sale of Textile products manufactured by 
  it.
<br></br><br></br>Revenue from sale of textile products 
is recognised only when it can be reliably measured and control of goods has 
passed to the buyer i.e. at the point of sale/delivery to the customer at an 
amount that reflects the consideration to which the company expects to be 
entitled in exchange for those goods. Sales is net of Sales Return, Discounts 
and Goods and Services Tax.
<br></br><br></br>&nbsp;
&nbsp;
II) Sale of service / 
jobwork

  <br></br>  • The company undertakes job work 
  assignments wherein it processes materials received from customers. The 
  company does not assume ownership of these materials, and revenue is 
  recognized upon completion of the processing and delivery to the 
  customer.
  <br></br>  • Materials received from customers 
  for job work are not recorded as inventory since ownership remains with the 
  customer. Incidental consumables used in processing are accounted for as 
  inventory and expensed upon consumption.
<br></br><br></br>&nbsp;
III) Other income

  <br></br>  • Dividend income is recognised when 
  the right to receive is established.
  <br></br>  • Interest income is recognised on a 
  time proportion basis taking into account the amount outstanding and rate 
  applicable.
  <br></br>  • Miscellaneous income: 
  Miscellaneous income is recognized based on the contractual obligations on an 
  accrual basis.
  <br></br>  • The company provides management 
  consultancy, project management and manpower supply services
<br></br><br></br>&nbsp;

  
    <br></br>  • Inventories
<br></br><br></br>Valuation of inventories is based on 
the accounting treatment prescribed in Accounting Standard 2 Valuation of 
Inventories

  
    
      <br></br>  • Finished Goods are valued at 
      lower of average cost or realisable value. The cost of the finished goods 
      is computed at average raw material cost plus average conversion cost, 
      packing cost and other overheads incurred to bring the goods to their 
      present condition and location.
      <br></br>  • Work in progress is valued at 
      average cost. The cost in respect of the work in progress is computed at 
      average raw material cost plus average conversion cost depending upon the 
      stage of completion.
      <br></br>  • Raw materials, stores and 
      spares are valued at lower cost and net realisable value. However, 
      materials and other items held for use in the production of inventories 
      are not written down below cost if the finished products in which they 
      will be incorporated are expected to be sold at or above cost.Cost in case 
      of Raw material and Packing material, Stores and Spare and traded Goods 
      include purchase cost net of refundable taxes and other overheads incurred 
      in bringing such items of inventory to its present location and 
      condition.
      <br></br>  • Cost of raw materials, 
      components and stores and spares which do not meet the recognition 
      criteria under Property, Plant and Equipment is determined on a weighted 
      average basis.
<br></br><br></br>&nbsp;

  
    <br></br>  • Investments
<br></br><br></br>Investments are accounted for in 
accordance with Accounting Standard 13 Accounting for Investments.
<br></br><br></br>Hence they are either classified as 
current or long term based on Management's intention at the time of 
purchases

  
    
      <br></br>  • Current investments are 
      carried at the lower of cost and fair market value.
      <br></br>  • Long term investments are 
      carried at cost less provisions recorded to recognize any decline, other 
      than temporary,in the carrying value of investments.
<br></br><br></br>&nbsp;

  
    <br></br>  • Foreign currency 
    transactions
<br></br><br></br>As per Accounting Standard 11 The 
Effects of Changes in Foreign Exchange Rates, foreign currency transactions 
during the accounting year are translated at the rates prevalent on the 
transaction date. Exchange differences arising from foreign currency 
fluctuations are dealt with on the date of actual payment /receipt. Assets & 
liabilities related to foreign currency transactions remaining unsettled at the 
end of the year are translated at the year end rate. The exchange difference is 
credited/ charged to the profit & loss account in case of revenue items 
& capital items.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  
    <br></br>  • &nbsp;Income 
taxes

  <br></br>  • Accounting for income taxes is as 
  per Accounting Standard 22 Accounting for Taxes on Income
  <br></br>  • Income taxes are accrued in the 
  same period that the related revenue and expenses arise. A provision is made 
  for income tax annually, based on the tax liability computed as per the 
  prevailing provisions of the Income Tax Act. The Company has opted for a lower 
  rate of Income Tax @ 15% as allowed U/s 115BAB of the Income Tax Act 
  1961.
  <br></br>  • Deferred tax is recognised on 
  timing differences, being the differences between the taxable income and the 
  accounting income that originate in one period and are capable of reversal in 
  one or more subsequent periods. It is quantified using the tax rates and laws 
  enacted or substantively enacted as on the Balance Sheet date. Deferred tax 
  assets are recognized and carried forward to the extent that there is 
  reasonable/ virtual certainty that sufficient future taxable income will be 
  available against which such deferred tax assets can be realised. Deferred tax 
  assets and liabilities are offset if such items relate to taxes on income 
  levied by the same governing tax laws and the Company has a legally 
  enforceable right for such set off. Deferred tax assets are reviewed at each 
  Balance Sheet date for their realisability.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  
    <br></br>  • Retirement 
  benefits
<br></br><br></br>The Gratuity Benefits are classified 
as Post-Retirement Benefits as per AS 15 (Revised 2005) and the accounting 
policy is outlined as follows.

  
    
      <br></br>  • Actuarial gains and losses 
      arise due to differences in the actual experience and the assumed 
      parameters and also due to changes in the assumptions used for valuation. 
      The Company recognizes these actuarial gains and losses immediately in the 
      statement of profit and loss as income or expense.
      <br></br>  • When the benefits of the plan 
      are changed, or when a plan is curtailed or settlement occurs, the portion 
      of the changed benefit related to past service by employees, or the gain 
      or loss on curtailment or settlement, is recognized immediately in the 
      profit or loss account when the plan amendment or when a curtailment or 
      settlement occurs.
<br></br><br></br>&nbsp;

  
    <br></br>  • Provisions , Contingent 
    Liabilities and Contingent Assets
<br></br><br></br>Provision is recognised as per 
Accounting Standard 29 Provisions, Contingent Liabilities and Contingent Assets 
when there is a present obligation as a result of a past event that probably 
requires an outflow of resources and reliable estimates can be made of the 
amount of the obligation. Disclosure for contingent liability is made after 
careful evaluation by the management when there is a possible obligation or a 
present obligation that may, but probably will not, require an outflow of the 
resources.
<br></br><br></br>Contingent Assets are neither 
recognized nor disclosed in the Financial Statements.
<br></br><br></br>&nbsp;

  
    <br></br>  • Borrowing Cost
<br></br><br></br>Borrowing costs that are directly 
attributable to the acquisition or construction of items of Property, plant and 
equipment which necessarily takes a substantial period of time to get ready for 
their intended use are capitalized as part of the cost of the asset as mentioned 
in note 1.3 Property, Plant and Equipments (PPE). Other borrowing costs are 
recognized as per Accounting Standard 16 Borrowing Costs, as an expense in the 
period in which they are incurred. Borrowing cost also includes exchange 
differences to the extent regarded as an adjustment to the borrowing 
costs.
<br></br><br></br>&nbsp;

  
    <br></br>  • Cash Flow 
  Statement
<br></br><br></br>The cash flow statement is prepared 
in accordance with the Accounting Standard AS - 3 “Statement of Cash flows” 
using the indirect method for operating 
activities. whereby profit / (loss) before 
extraordinary items and tax is adjusted for the effects of transactions of 
non-cash nature and any deferrals or accruals of past or future cash receipts or 
payments. The cash flows from operating, investing and financing activities of 
the Group are segregated based on the available information.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  
    <br></br>  • Cash and Cash 
    Equivalents
<br></br><br></br>Cash and Cash equivalents include 
cash & cheque in hand, bank balance, demand deposits with bank and other 
short term highly liquid investment where original maturity is less than Six 
months.
<br></br><br></br>&nbsp;

  
    <br></br>  • Earnings per Share
    
      <br></br>  • Basic earnings per share is 
      computed by dividing the net profit after tax attributable to equity 
      shareholders for the year by the weighted average number of equity shares 
      outstanding during the year.
      <br></br>  • Diluted earnings per share is 
      computed by dividing the net profit after tax attributable to equity 
      shareholders for the year by the weighted average number of equity shares 
      outstanding during the year as adjusted for the effects of all dilutive 
      potential equity shares, if any.
<br></br><br></br>&nbsp;

  
    <br></br>  • Segment Reporting
    
      <br></br>  • The generally accepted 
      accounting principles used in the preparation of the financial statements 
      are applied to record revenue and expenditure in individual 
      segments.
      <br></br>  • Expenses that are directly 
      identifiable to segments are considered for determining the segment 
      result. Expenses which relate to the Company as a whole and are not 
      allocable to segments are included under unallocated corporate 
      expenses.
      <br></br>  • Segment assets and liabilities 
      include those directly identifiable with the respective segments. 
      Unallocated corporate assets and liabilities represent the assets and 
      liabilities that relate to the Company as a whole and not allocable to any 
      segment.
<br></br><br></br>&nbsp;

  
    <br></br>  • Current & Non Current 
    Classification
<br></br><br></br>Classification of asset and 
liabilities into current and non current is in accordance with Schedule III of 
the Companies Act,2013
<br></br><br></br>&nbsp;

  <br></br>  • ASSETS
<br></br><br></br>An asset shall be classified as 
current when it satisfies any of the following criteria:

  
    <br></br>  • It is expected to be realised 
    in, or is intended for sale or consumption in, the company’s normal 
    operating cycle
    <br></br>  • It is held primarily for the 
    purpose of being traded
    <br></br>  • It is expected to be realised 
    within twelve months after the reporting date
    <br></br>  • It is cash or cash equivalent 
    unless it is restricted from being exchanged or used to settle a liability 
    for at least twelve months after the reporting date.
<br></br><br></br>&nbsp;
<br></br><br></br>All other assets shall be classified 
as non-current.
<br></br><br></br>&nbsp;

  <br></br>  • LIABILITIES
<br></br><br></br>A liability shall be classified as 
current when it satisfies any of the following criteria

  
    <br></br>  • It is expected to be settled in 
    the company’s normal operating cycle
    <br></br>  • It is held primarily for the 
    purpose of being traded
    <br></br>  • It is due to be settled within 
    twelve months after the reporting date
    <br></br>  • The company does not have an 
    unconditional right to defer settlement of the liability for at least twelve 
    months after the reporting date. Terms of a liability that could, at the 
    option of the counterparty, result in its settlement by the issue of equity 
    instruments do not affect its classification
<br></br><br></br>&nbsp;
<br></br><br></br>All other liabilities shall be 
classified as non-current.
<br></br><br></br>&nbsp;
 <br></br><br></br>The Gratuity Benefits are classified 
as Post-Retirement Benefits as per AS 15 (Revised 2005) and the accounting 
policy is outlined as follows.

  
    
      <br></br>  • Actuarial gains and losses 
      arise due to differences in the actual experience and the assumed 
      parameters and also due to changes in the assumptions used for valuation. 
      The Company recognizes these actuarial gains and losses immediately in the 
      statement of profit and loss as income or expense.
      <br></br>  • When the benefits of the plan 
      are changed, or when a plan is curtailed or settlement occurs, the portion 
      of the changed benefit related to past service by employees, or the gain 
      or loss on curtailment or settlement, is recognized immediately in the 
      profit or loss account when the plan amendment or when a curtailment or 
      settlement occurs.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 <br></br><br></br>Revenue is accounted for in 
accordance with Accounting Standard 9 Revenue Recognition.
I) Sale of products

  
    
      <br></br>  • The Company derives revenue 
      primarily from sale of Textile products manufactured by 
  it.
<br></br><br></br>Revenue from sale of textile products 
is recognised only when it can be reliably measured and control of goods has 
passed to the buyer i.e. at the point of sale/delivery to the customer at an 
amount that reflects the consideration to which the company expects to be 
entitled in exchange for those goods. Sales is net of Sales Return, Discounts 
and Goods and Services Tax.
<br></br><br></br>&nbsp;
&nbsp;
II) Sale of service / 
jobwork

  <br></br>  • The company undertakes job work 
  assignments wherein it processes materials received from customers. The 
  company does not assume ownership of these materials, and revenue is 
  recognized upon completion of the processing and delivery to the 
  customer.
  <br></br>  • Materials received from customers 
  for job work are not recorded as inventory since ownership remains with the 
  customer. Incidental consumables used in processing are accounted for as 
  inventory and expensed upon consumption.
<br></br><br></br>&nbsp;
III) Other income

  <br></br>  • Dividend income is recognised when 
  the right to receive is established.
  <br></br>  • Interest income is recognised on a 
  time proportion basis taking into account the amount outstanding and rate 
  applicable.
  <br></br>  • Miscellaneous income: 
  Miscellaneous income is recognized based on the contractual obligations on an 
  accrual basis.
  <br></br>  • The company provides management 
  consultancy, project management and manpower supply services
<br></br><br></br>&nbsp;
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sl. No.</td>
    <td>
      <br></br><br></br>Name of Director</td>
    <td>
      <br></br><br></br>Designation / Nature of 
      Directorship</td>
    <td>
      <br></br><br></br>Number of meetings of CSR 
      Committee held during the year</td>
    <td>
      <br></br><br></br>Number of meetings of CSR 
      Committee attended during the year</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Pankaj Chandrakant 
      Mishra</td>
    <td>
      <br></br><br></br>Managing Director</td>
    <td>
      <br></br><br></br>Not Applicable</td>
    <td>
      <br></br><br></br>Not Applicable</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>Rajesh Dhume</td>
    <td>
      <br></br><br></br>Independent 
    Director</td>
    <td>
      <br></br><br></br>Not Applicable</td>
    <td>
      <br></br><br></br>Not Applicable</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>Devyani Pankaj 
    Mishra</td>
    <td>
      <br></br><br></br>Director / CFO</td>
    <td>
      <br></br><br></br>Not Applicable</td>
    <td>
      <br></br><br></br>Not 
  Applicable</td></tr></tbody></table><br></br><br></br>&nbsp;
 true
 <br></br>  • The Company has set high ethical 
  standards for all its dealings and believes in inspiring trust and confidence. 
  We strongly believe that we exist not only for doing good business, but 
  equally for the betterment of the Society. The Company has implemented its CSR 
  policy / charter to focus inter-alia on the following areas:
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 <br></br><br></br>INDEPENDENT AUDITOR’S 
REPORT
<br></br><br></br>&nbsp;
<br></br><br></br>TO THE MEMBERS OF HARIT INDUSTRIES 
LIMITED
<br></br><br></br>(Formerly Known as HARIT INDUSTRIES 
PRIVATE LIMITED)
<br></br><br></br>&nbsp;
Report on the Audit of Standalone 
financial statements
<br></br><br></br>&nbsp;
<br></br><br></br>Opinion
<br></br><br></br>&nbsp;
<br></br><br></br>We have audited the standalone 
financial statements of HARIT INDUSTRIES 
LIMITED<br></br>(“the 
Company”), which comprise the balance sheet as at 
March 31, 2025, the statement of profit and loss and the statement of cash flows 
for the year then ended and notes to the standalone financial statements, 
including a summary of significant accounting policies and other explanatory 
information (hereinafter referred to as the <br></br>“standalone financial 
statements”).
<br></br><br></br>&nbsp;
<br></br><br></br>In our opinion and to the best of our 
information and according to the explanations given to us, the aforesaid 
standalone financial statements give the information required by the Companies 
Act, 2013 (the “Act”) in the manner so required and give a true and fair view in 
conformity with the Accounting Standards prescribed under section 133 of the Act 
and other accounting principles generally accepted in India, of the state of 
affairs of the Company as at March 31, 2025, and its profit and cash flows for 
the year ended on that date.
<br></br><br></br>&nbsp;
<br></br><br></br>Basis for Opinion 
<br></br><br></br>&nbsp;
<br></br><br></br>We conducted our audit in accordance 
with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013. Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the standalone 
financial statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India(“ICAI”) together with the ethical requirements that are 
relevant to our audit of the standalone financial statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our 
opinion on the standalone financial statements.
<br></br><br></br>&nbsp;
<br></br><br></br>Emphasis of Matter
<br></br><br></br>&nbsp;
<br></br><br></br>We Draw attention to note no 46 (b) 
in Balances with respect to Loans and advances, trade receivable and trade 
payables are subject to confirmation, reconciliation and consequential 
adjustments, If Any. 
<br></br><br></br>&nbsp;
<br></br><br></br>Our opinion is not modified in 
respect of this matter.
<br></br><br></br>&nbsp;
<br></br><br></br>Key Audit Matters
<br></br><br></br>&nbsp;
<br></br><br></br>Key audit matters are those matters 
that, in our professional judgment, were of most significance in our audit of 
the standalone financial statements of the current period. These matters were 
addressed in the context of our audit of the standalone financial statements as 
a whole and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. We have determined that there are no key audit matters 
to communicate in our report.
<br></br><br></br>Other Information
<br></br><br></br>&nbsp;
<br></br><br></br>The Company’s Management and Board of 
Directors are responsible for the other information. The other information 
comprises the information included in the Company’s Annual Report, but does not 
include the standalone financial statements and auditor’s report 
thereon.
<br></br><br></br>&nbsp;
<br></br><br></br>Our opinion on the standalone 
financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon.
<br></br><br></br>&nbsp;
<br></br><br></br>In connection with our audit of the 
standalone financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is 
materially inconsistent with the standalone financial statements, or our 
knowledge obtained during the course of our audit or otherwise appears to be 
materially misstated. 
<br></br><br></br>&nbsp;
<br></br><br></br>If, based on the work we have 
performed, we conclude that there is a material misstatement of this other 
information; we are required to report that fact. We have nothing to report in 
this regard.
<br></br><br></br>&nbsp;
<br></br><br></br>Responsibilities of Management and 
Those Charged with Governance for the Standalone financial statements
<br></br><br></br>&nbsp;
<br></br><br></br>The Company’s Management and Board of 
Directors are responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these 
standalone financial statements that give a true and fair view of the financial 
position, financial performance, and cash flows of the Company in accordance 
with the accounting principles generally accepted in India, including the 
accounting standards specified under section 133 of the Act. This responsibility 
also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and 
application of appropriate implementation and maintenance of accounting 
policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the 
financial statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error.
<br></br><br></br>&nbsp;
<br></br><br></br>In preparing the standalone financial 
statements, management and board of directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 
<br></br><br></br>&nbsp;
<br></br><br></br>The Management and Board of Directors 
are also responsible for overseeing the Company’s financial reporting 
process.
<br></br><br></br>&nbsp;
<br></br><br></br>Auditor’s Responsibility for the 
Audit of the Standalone financial statements
<br></br><br></br>&nbsp;
<br></br><br></br>Our objectives are to obtain 
reasonable assurance about whether the standalone financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a 
high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial 
statements.
<br></br><br></br>&nbsp;
<br></br><br></br>As part of an audit in accordance 
with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also:

  <br></br>  • Identify and assess the risks of 
  material misstatement of the standalone financial statements, whether due to 
  fraud or error, design and perform audit procedures responsive to those risks, 
  and obtain audit evidence that is sufficient and appropriate to provide a 
  basis for our opinion. The risk of not detecting a material misstatement 
  resulting from fraud is higher than for one resulting from error, as fraud may 
  involve collusion, forgery, intentional omissions, misrepresentations, or the 
  override of internal control.
<br></br><br></br>&nbsp;

  <br></br>  • Obtain an understanding of 
  internal financial controls relevant to the audit in order to design audit 
  procedures that are appropriate in the circumstances. Under section 143(3)(i) 
  of the Act, we are also responsible for expressing our opinion on whether the 
  Company has an adequate internal financial controls system in place and the 
  operating effectiveness of such controls.
<br></br><br></br>&nbsp;

  <br></br>  • Evaluate the appropriateness of 
  accounting policies used and the reasonableness of accounting estimates and 
  related disclosures made by management and board of directors.
<br></br><br></br>&nbsp;

  <br></br>  • Conclude on the appropriateness of 
  Management’s and Board of Directors use of the going concern basis of 
  accounting and, based on the audit evidence obtained, whether a material 
  uncertainty exists related to events or conditions that may cast significant 
  doubt on the Company’s ability to continue as a going concern. If we conclude 
  that a material uncertainty exists, we are required to draw attention in our 
  auditor’s report to the related disclosures in the standalone financial 
  statements or, if such disclosures are inadequate, to modify our opinion. Our 
  conclusions are based on the audit evidence obtained up to the date of our 
  auditor’s report. However, future events or conditions may cause the Company 
  to cease to continue as a going concern.
<br></br><br></br>&nbsp;

  <br></br>  • Evaluate the overall presentation, 
  structure and content of the standalone financial statements, including the 
  disclosures, and whether the standalone financial statements represent the 
  underlying transactions and events in a manner that achieves fair 
  presentation.
<br></br><br></br>&nbsp;
<br></br><br></br>Materiality is the magnitude of 
misstatements in the standalone financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the standalone financial 
statements.
<br></br><br></br>&nbsp;
<br></br><br></br>We communicate with those charged 
with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit.
<br></br><br></br>&nbsp;
<br></br><br></br>We also provide those charged with 
governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.
<br></br><br></br>&nbsp;
<br></br><br></br>From the matters communicated with 
those charged with governance, we determine those matters that were of most 
significance in the audit of the standalone financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our 
auditor’s report unless law or regulation precludes public disclosure about the 
matter or when, in extremely rare circumstances, we determine that a matter 
should not be communicated in our report because the adverse consequences of 
doing so would reasonably be expected to outweigh the public interest benefits 
of such communication.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Report on Other Legal and Regulatory 
Requirements 
<br></br><br></br>&nbsp;

  <br></br>  • As required by the Companies 
  (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government 
  of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement on the 
  matters specified in paragraphs 3 and 4 of the Order, to the extent 
  applicable.
<br></br><br></br>&nbsp;
<br></br><br></br>2A. As 
required by Section 143(3) of the Act, based on our audit report we report 
that:
<br></br><br></br>&nbsp;

  <br></br>  • We have sought and, obtained all 
  the information and explanations which to the best of our knowledge and belief 
  were necessary for the purpose of our audit.
<br></br><br></br>&nbsp;

  <br></br>  • In our opinion, proper books of 
  account as required by law have been kept by the Company so far as it appears 
  from our examination of those books except for the matters stated in the 
  paragraph 2(B)(e) below on reporting under Rule 11(g) of the Companies (Audit 
  and Auditors) Rules, 2014.
<br></br><br></br>&nbsp;

  <br></br>  • The Balance Sheet, the Statement 
  of Profit and Loss, the Statement of Cash Flows dealt with by this Report are 
  in agreement with the relevant books of account.
<br></br><br></br>&nbsp;

  <br></br>  • &nbsp;In our opinion, the 
  aforesaid standalone financial statements comply with the Accounting Standards 
  specified under Section 133 of the Act.
<br></br><br></br>&nbsp;

  <br></br>  • On the basis of written 
  representations received from the directors as on March 31, 2025 taken on 
  record by the Board of Directors, none of the directors is disqualified as on 
  March 31, 2025, from being appointed as a director in terms of Section 164(2) 
  of the Act.
<br></br><br></br>&nbsp;

  <br></br>  • The reservation relating to the 
  Maintenance of accounts and other matters connected there with are as stated 
  in the paragraph 2(A) (b) above on reporting under section 143(3)(b) and 
  paragraph 2B(e) below on reporting under Rule 11(g) of the Companies (Audit 
  and Auditors) Rules, 2014.
<br></br><br></br>&nbsp;

  <br></br>  • With respect to the adequacy of 
  internal financial control over financial reporting of the company and the 
  operating effectiveness of such controls, refer to our separate Report in 
  “Annexure B”. 
  
<br></br><br></br>&nbsp;

  <br></br>  • With respect to the other 
  matters to be included in the Auditor’s Report in accordance with Rule 11 of 
  the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and 
  to the best of our information and according to the explanations given to 
  us:
<br></br><br></br>&nbsp;

  <br></br>  • The Company does not have any 
  pending litigations as at March 31, 2025, that would impact its financial 
  position. Refer Note 34 to the financial statements.
<br></br><br></br>&nbsp;

  <br></br>  • There has been no delay in 
  transferring amounts, required to be transferred, to the Investor Education 
  and Protection Fund by the Company, if any; and
<br></br><br></br>&nbsp;

  <br></br>  • (i) The Management has represented 
  that, to the best of its knowledge and belief, no funds (which are material 
  either individually or in the aggregate) have been advanced or loaned or 
  invested (either from borrowed funds or share premium or any other sources or 
  kind of funds) by the Company to or in any other person or entity, including 
  foreign entity (“Intermediaries”), with the understanding, whether recorded in 
  writing or otherwise, that the Intermediary shall, whether, directly or 
  indirectly lend or invest in other persons or entities identified in any 
  manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or 
  provide any guarantee, security or the like on behalf of the Ultimate 
  Beneficiaries; 
<br></br><br></br>&nbsp;
<br></br><br></br>(ii)The Management has represented, 
that, to the best of its knowledge and belief, no funds (which are material 
either individually or in the aggregate) have been received by the Company from 
any person or entity, including foreign entity (“Funding Parties”), with the 
understanding, whether recorded in writing or otherwise, that the Company shall, 
whether, directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party 
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries; 
<br></br><br></br>&nbsp;
<br></br><br></br>(iii) Based on the audit procedures 
that have been considered reasonable and appropriate in the circumstances, 
nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under 
(i) and (ii) above, contain any material misstatement.
<br></br><br></br>&nbsp;

  <br></br>  • The Company has neither declared 
  nor paid any dividend during the year.
<br></br><br></br>&nbsp;

  <br></br>  • Based on our examination which 
  included test checks, the Company has used accounting software for maintaining 
  its books of account which has a feature of recording audit trail (edit log) 
  facility and the same has been enabled throughout the year for all relevant 
  transactions recorded in the software. Further, 
  for the periods where audit trail (edit log) facility was enabled and operated 
  throughout the year for the respective accounting software, we did not come 
  across any instance of the audit trail feature being tampered with and the 
  audit trail has been preserved by the Company as per the statutory 
  requirements for record&nbsp;retention.
<br></br><br></br>&nbsp;

  <br></br>  • With respect to the matter to be 
  included in the Auditor’s Report under Section 197(16) of the 
Act:
<br></br><br></br>&nbsp;
<br></br><br></br>In our 
opinion and to the best of our information and according to the explanations 
given to us, the remuneration paid/provided by the Company to its directors 
during the period is in accordance with the provisions of section 197 read with 
Schedule V to the Act.
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>For Maheshwari & 
      Co.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Chartered 
    Accountants</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Firm’s Registration 
      No.105834W</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Vikas Asawa</td></tr>
  <tr>
    <td>
      <br></br><br></br>Place: Mumbai</td>
    <td>
      <br></br><br></br>Partner</td></tr>
  <tr>
    <td>
      <br></br><br></br>Date: &nbsp;September 22, 
      2025</td>
    <td>
      <br></br><br></br>Membership No. 
    172133</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>UDIN: 
      25172133BMIAJO1784</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>ANNEXURE ‘A’ TO THE INDEPENDENT 
AUDITOR’S REPORT
<br></br><br></br>(Referred to in paragraph 1 under the 
heading ‘Report on Other Legal and Regulatory Requirements’ of our report of 
even date)
<br></br><br></br>&nbsp;

  <br></br>  • a) (A) The Company has maintained 
  proper records showing full particulars, including quantitative details 
  &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;and situation of 
  Property, Plant and Equipment.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp; &nbsp;&nbsp;(B) The Company 
has maintained proper records showing full particulars of intangible assets. 

<br></br><br></br>&nbsp;
<br></br><br></br>b) According to the information and 
explanation given to us, all Property, Plant and Equipment have been physically 
verified by the management during the year, however, there is a regular planned 
programme of periodical physical verification of its Property, Plant and 
Equipment by which all property, plant and equipment are verified every period. 
In our opinion, this periodicity of physical verification is reasonable having 
regard to the size of the Company and the nature of its assets. No material 
discrepancies were noticed on such verification.
<br></br><br></br>&nbsp;
<br></br><br></br>c) According to the information and 
explanations given to us and the records examined by us, the title deeds of all 
the immovable properties (other than properties where the company is the lessee 
and the lease agreements are duly executed in favour of the lessee) disclosed in 
the financial statements are held in the name of the company.
<br></br><br></br>&nbsp;
<br></br><br></br>d) According to the information and 
explanations given to us and on the basis of our examination of the records of 
the Company, The Company has not revalued any of its Property, Plant and 
Equipment and intangible assets during the year.
<br></br><br></br>&nbsp;
<br></br><br></br>e) According to the information and 
explanations given to us and on the basis of our examination of the records of 
the Company, no proceedings have been initiated during the year or are pending 
against the Company as at March 31, 2025 for holding any benami property under 
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules 
made thereunder,
<br></br><br></br>&nbsp;

  <br></br>  • a) The inventory has been 
  physically verified by the management at the reasonable intervals during year. 
  In our opinion, the coverage and the procedure of such verification by the 
  management is appropriate and no material discrepancies of 10% or more in the 
  aggregate of each class of inventory were noticed. 
<br></br><br></br>&nbsp;
<br></br><br></br>b) According to the information and explanations given to us and 
on the basis of our examination of the records of the Company, the Company has 
been sanctioned any working capital limits in excess of five crore rupees in 
aggregate from banks and financial institutions on the basis of security of 
current assets at any point of time of the year. In our opinion, the company 
files a monthly statement to the bank. The company maintains proper records. The 
discrepancies noticed on verification of record and compared with the books of 
account were not material.
<br></br><br></br>&nbsp;

  <br></br>  • The Company has during the year, 
  made investments in, provided any guarantee or security or granted any loans 
  or advances in the nature of loans, secured or unsecured, to Companies, Firms, 
  Limited Liability Partnerships or any other parties.
<br></br><br></br>&nbsp;

  <br></br>  • During the year the Company has 
  provided loans, advances in the nature of loans, stood guarantee and provided 
  security to companies as follows.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Guarantees</td>
    <td>
      <br></br><br></br>Security</td>
    <td>
      <br></br><br></br>Loans and 
Advances</td>
    <td>
      <br></br><br></br>Advances in Nature of 
      loan</td></tr>
  <tr>
    <td>
      <br></br><br></br>Aggregate amount granted/ 
      provided during the year- Subsidiaries and joint venture</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>132.50</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>Aggregate amount granted/ 
      provided during the year- Others (i.e. Employees)</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>132.23</td></tr>
  <tr>
    <td>
      <br></br><br></br>Balance outstanding as at 
      balance sheet date in respect of above cases - Subsidiaries and joint 
      venture</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>1905.00</td>
    <td>
      <br></br><br></br>Nil</td></tr>
  <tr>
    <td>
      <br></br><br></br>Balance outstanding as at 
      balance sheet date in respect of above cases - Others (i.e. 
      Employees)</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>24.21</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us and based on the audit procedures conducted by us, 
  the Company has made investments during the year. In our opinion, the terms 
  and conditions of the grant of loans provided during the year and investment 
  are, prima facie, not prejudicial to the interest of the 
Company.
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us, the schedule of repayment of principle and payment 
  of interest has been stipulated and the repayments or receipts are 
  regular.
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us, there are no amounts overdue in these respects. 
  
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us, in respect of any loans or any advances in the 
  nature of loans granted which has fallen due during the year, none has been 
  renewed or extended or fresh loans granted to settle the over dues of existing 
  loans given to the same parties.
<br></br><br></br>&nbsp;

  <br></br>  • The Company has not granted any 
  loans or advances in the nature of loans, either repayable on demand or 
  without specifying any terms or period of repayment to companies, firms, 
  Limited Liability Partnerships or any other parties. Accordingly, the 
  requirement to report on clause 3(iii)(f) of the Order is not applicable to 
  the Company.
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us and on the basis of our examination of the records of 
  the Company, the Company has not given any loans, or provided any guarantee or 
  security as specified under Section 185 and 186 of the Companies Act, 2013 
  (“the Act”). In respect of the investments made by the Company, in our opinion 
  the provisions of Section 186 of the Act have been complied 
with.
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us, the Company has not accepted any deposits within the 
  meaning of Sections 73 to 76 or any other relevant provisions of the Companies 
  Act and the rules framed thereunder during the year. Accordingly, the 
  provisions of clause (v) of paragraph 3 of the Order are not applicable to the 
  Company. 
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us, the Central Government has not prescribed the 
  maintenance of cost records under Section 148(1) of the Act for the services 
  provided by it. Accordingly, clause 3(vi) of the Order is not 
  applicable.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • a) According to the information 
  and explanations given to us, the Company has generally been regular in 
  depositing undisputed statutory dues, including Goods and Services Tax, 
  Provident Fund, Employees’ State Insurance, Income Tax, Customs Duty, Excise 
  Duty, Cess, and other material statutory dues, as applicable, with the 
  appropriate authorities.
<br></br><br></br>&nbsp;
<br></br><br></br>However, undisputed amounts payable in respect of Tax 
Deductible as Source were outstanding as at the end of the financial year for a 
period exceeding six months from the date, they became due for 
payment.
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>&nbsp;As at March 31, 2025 (₹. 
      In Lakhs)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Prior Years</td>
    <td>
      <br></br><br></br>0.50 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>FY 2022-23</td>
    <td>
      <br></br><br></br>0.07 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>FY 2023-24</td>
    <td>
      <br></br><br></br>0.01 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>FY 2024-25</td>
    <td>
      <br></br><br></br>0.25 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Total</td>
    <td>
      <br></br><br></br>0.83 </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>b) 
According to the information and explanations given to us, there are no dues of 
goods and service tax, customs duty, excise duty and Income Tax which have not 
been deposited on account of any dispute with the relevant 
authorities.
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us and on the basis of our examination of the records of 
  the Company, the Company has not surrendered or disclosed any transactions, 
  previously unrecorded as income in the books of account, in the tax 
  assessments under the Income Tax Act, 1961 as income during the year. 
  
<br></br><br></br>&nbsp;

  <br></br>  • (a) According to the information 
  and explanations given to us and on the basis of our examination of the 
  records, the Company has not defaulted in repayment of any loans or other 
  borrowings from any lender. Hence reporting under clause 3(ix)(a) of the Order 
  is not applicable. 
<br></br><br></br>&nbsp;
<br></br><br></br>(b) 
According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, the Company has not been declared 
willful defaulter by any bank or financial institution or government or any 
government authority.
<br></br><br></br>&nbsp;
<br></br><br></br>(c) To 
the best of our knowledge and belief, in our opinion, term loans availed by the 
Company were, applied by the Company during the year for the purpose for which 
loans were obtained.
<br></br><br></br>&nbsp;
<br></br><br></br>(d) On 
examination of the standalone financial statements of the Company, Company has 
not raised any funds on short term basis which has been used for long-term 
purposes hence reporting under clause 3(ix)(d) of the Order is not 
applicable.
<br></br><br></br>&nbsp;
<br></br><br></br>(e) 
According to the information and explanations given to us and on an overall 
examination of the standalone financial statements of the Company, we report 
that the Company has not taken any funds from any entity or person on account of 
or to meet the obligations of its subsidiaries, associates or joint ventures as 
defined under the Act. 
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us and procedures performed by us, we report that the 
  Company has not raised loans during the year on the pledge of securities held 
  in its subsidiaries, joint ventures or associate companies (as defined under 
  the Act).
<br></br><br></br>&nbsp;

  <br></br>  • (a) The Company has not raised any 
  moneys by way of initial public offer or further public offer (including debt 
  instruments). Accordingly, clause 3(x)(a) of the Order is not 
  applicable.
<br></br><br></br>&nbsp;
<br></br><br></br>(b) 
According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, the Company has not made any 
preferential allotment or private placement of shares or fully or partly 
convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order 
is not applicable.
<br></br><br></br>&nbsp;

  <br></br>  • (a) Based on examination of the 
  books and records of the Company and according to the information and 
  explanations given to us no fraud by the Company and no material fraud on the 
  Company has been noticed or reported during the year. 
<br></br><br></br>&nbsp;
<br></br><br></br>(b) 
According to the information and explanations given to us, no report under 
sub-section (12) of section 143 of the Companies Act has been filed in Form 
ADT-4 as prescribed under rule 13 of Companies<br></br>(Audit and Auditors) Rules, 
2014 with the Central Government, during the year and up to the date of this 
report.
<br></br><br></br>&nbsp;
<br></br><br></br>(c) 
According to the information and explanations given to us, no whistle-blower 
complaints were received by the Company during the year and up to the date of 
this report. Accordingly, no reporting is required under clause 3(xi)(c) of the 
Order.
<br></br><br></br>

  <br></br>  • In our opinion and according to 
  the information and explanations given to us, the Company is not a Nidhi 
  Company. Accordingly, the provisions of clause 3(xii) of the Order are not 
  applicable to the Company.
<br></br><br></br>&nbsp;

  <br></br>  • In our opinion and according to 
  the information and explanations given to us the Company is in compliance with 
  Sections 177 and 188 of the Companies Act, 2013, where applicable, for all 
  transactions with the related parties and the details of related party 
  transactions have been disclosed in the standalone financial statements etc. 
  as required by the applicable accounting standards.
<br></br><br></br>&nbsp;

  <br></br>  • (a) 
  Based on information and explanations provided to us and our audit procedures, 
  in our opinion, the Company has an internal audit system commensurate with the 
  size and nature of its business. 
<br></br><br></br>&nbsp;
<br></br><br></br>(b) 
Internal audit is not applicable to the Company as per the provisions of Section 
138 of the Companies Act, 2013 read with Rule 13 of the Companies (Accounts) 
Rules, 2014. Accordingly, reporting under clause 3(xiv)(b) is not 
applicable.
<br></br><br></br>&nbsp;

  <br></br>  • In our opinion and according to 
  the information and explanations given to us, during the year the Company has 
  not entered into any non-cash transactions with its directors or persons 
  connected with its directors and hence provisions of section 192 of the 
  Companies Act, 2013 are not applicable to the Company.
<br></br><br></br>&nbsp;

  <br></br>  • (a) The Company is not required to 
  be registered under Section 45-IA of the Reserve Bank of India Act, 1934. 
  Accordingly, clause 3(xvi)(a) of the Order is not applicable.
<br></br><br></br>&nbsp;
<br></br><br></br>(b) 
The Company is not required to be registered under Section 45-IA of the Reserve 
Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not 
applicable.
<br></br><br></br>&nbsp;
<br></br><br></br>(c) 
The Company is not a Core Investment Company (CIC) as defined in the regulations 
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is 
not applicable.
<br></br><br></br>&nbsp;
<br></br><br></br>(d) In 
our opinion, there is no core investment company within the Group (as defined in 
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly 
reporting under clause 3(xvi)(d) of the Order is not applicable.
<br></br><br></br>&nbsp;

  <br></br>  • Based on our audit of the records 
  and the information and explanations provided to us, the Company has not 
  incurred cash losses during the financial year under audit and the immediately 
  preceding financial year.
<br></br><br></br>&nbsp;

  <br></br>  • There has been resignation of the 
  statutory auditors during the year. No Issues, objections, concerns were 
  raised by the outgoing auditor.
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us and on the basis of the financial ratios, ageing and 
  expected dates of realization of financial assets and payment of financial 
  liabilities, other information accompanying the standalone financial 
  statements and our knowledge of the Board of Directors and Management plans 
  and based on our examination of the evidence supporting the assumptions, 
  nothing has come to our attention, which causes us to believe that any 
  material uncertainty exists as on the date of the audit report indicating that 
  Company is not capable of meeting its liabilities existing at the date of 
  balance sheet as and when they fall due within a period of one year from the 
  balance sheet date. We, however, state that this is not an assurance as to the 
  future viability of the Company. We further state that our reporting is based 
  on the facts up to the date of the audit report and we neither give any 
  guarantee nor any assurance that all liabilities falling due within a period 
  of one year from the balance sheet date, will get discharged by the Company as 
  and when they fall due.
<br></br><br></br>&nbsp;

  <br></br>  • In our opinion and according to 
  the information and explanations given to us, there is no unspent amount under 
  sub-section (5) of Section 135 of the Act pursuant to any project. 
  Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not 
  applicable.
<br></br><br></br>&nbsp;

  <br></br>  • The requirements under clause 3 
  (xxi) of the order are not applicable in respect of audit Standalone financial 
  statements accordingly no comment in respect of the said clause has been 
  included in the report.
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<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>ANNEXURE ‘B’ TO THE INDEPENDENT 
AUDITOR’S REPORT
<br></br><br></br>(Referred to in paragraph 2A(g) under 
the heading ‘Report on Other Legal and Regulatory Requirements’ of our report of 
even date)
<br></br><br></br>&nbsp;
<br></br><br></br>Report on the Internal Financial 
Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 
2013 (“the Act”)
<br></br><br></br>&nbsp;
<br></br><br></br>Opinion
<br></br><br></br>We have audited the internal 
financial controls over financial reporting of HARIT INDUSTRIES LIMITED (“the 
Company”) as of March 31, 2025 in conjunction with our audit of the standalone 
financial statements of the Company for the year ended on that date.
<br></br><br></br>&nbsp;
<br></br><br></br>In our opinion, the Company has, in 
all material respects, adequate internal financial controls with reference to 
standalone financial statements and such internal financial controls were 
operating effectively as at March 2025, based on the internal financial controls 
with reference to standalone financial statements criteria established by the 
Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India (the “Guidance 
Note”).
<br></br><br></br>&nbsp;
<br></br><br></br>Management’s and Board of Directors 
Responsibility for Internal Financial Controls
<br></br><br></br>The Company’s Management and the 
Board of Directors are responsible for establishing and maintaining internal 
financial controls based on the internal financial controls with reference to 
standalone financial statements criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note. These 
responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to company’s 
policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the 
Companies Act, 2013.
<br></br><br></br>&nbsp;
<br></br><br></br>Auditors’ Responsibility
<br></br><br></br>Our responsibility is to express an 
opinion on the Company's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note 
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under 
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit 
of internal financial controls. Those Standards and the Guidance Note require 
that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls 
operated effectively in all material respects.
<br></br><br></br>&nbsp;
<br></br><br></br>Our audit involves performing 
procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining 
an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating 
the design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor’s judgments, including the 
assessment of the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error. 
<br></br><br></br>We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company’s internal financial controls system over financial 
reporting.
<br></br><br></br>Meaning of Internal Financial 
Controls with reference to Standalone financial statements
<br></br><br></br>A company’s internal financial 
controls with reference to standalone financial statements is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting 
and the preparation of standalone financial statements for external purposes in 
accordance with generally accepted accounting principles. A company’s internal 
financial controls with reference to standalone financial statements include 
those policies and procedures that (1) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of standalone 
financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made 
only in accordance with authorisations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely 
detection of unauthorised acquisition, use, or disposition of the company’s 
assets that could have a material effect on the standalone financial 
statements.
<br></br><br></br>&nbsp;
<br></br><br></br>Inherent Limitations of Internal 
Financial Controls with reference to Standalone financial statements
<br></br><br></br>Because of the inherent limitations 
of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls over financial 
reporting to future years are subject to the risk that the internal financial 
control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may 
deteriorate.
<br></br><br></br>&nbsp;
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<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Director’s 
  Report</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>To,
<br></br><br></br>&nbsp;
<br></br><br></br>The Members,
<br></br><br></br>&nbsp;
<br></br><br></br>Your 
directors have the pleasure of presenting the 6th 
Annual Report on the business and operations of 
the Company and the accounts for the Financial Year ended March 31, 
2025.
<br></br><br></br>&nbsp;

  <br></br>  • FINANCIAL SUMMARY OR 
  HIGHLIGHTS/PERFORMANCE OF THE COMPANY:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company's Financial Performance, 
for the year ended March 31, 2025 : 
<br></br><br></br>(Rs.)
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Current Year
      <br></br><br></br>(2024-2025)</td>
    <td>
      <br></br><br></br>Previous Year
      <br></br><br></br>(2023-2024)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Sales & Other Income 
      </td>
    <td>
      <br></br><br></br>1,266,172,995</td>
    <td>
      <br></br><br></br>1,058,168,173</td></tr>
  <tr>
    <td>
      <br></br><br></br>Expenses</td>
    <td>
      <br></br><br></br>1,103,069,074</td>
    <td>
      <br></br><br></br>947,175,653</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit before Depreciation and 
      Tax</td>
    <td>
      <br></br><br></br>163,103,921</td>
    <td>
      <br></br><br></br>110,992,520</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: 
Depreciation</td>
    <td>
      <br></br><br></br>23,856,550</td>
    <td>
      <br></br><br></br>20,017,456</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit before Tax 
</td>
    <td>
      <br></br><br></br>139,247,371</td>
    <td>
      <br></br><br></br>90,975,064</td></tr>
  <tr>
    <td>
      <br></br><br></br>Add: Extraordinary 
      items</td>
    <td>
      <br></br><br></br>(1,067,159)</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Add:Prior period 
      adjustments</td>
    <td>
      <br></br><br></br>(1,802,143)</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Provision for Taxation 
      </td>
    <td>
      <br></br><br></br>24,050,041</td>
    <td>
      <br></br><br></br>15,894,569</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit for the 
    year</td>
    <td>
      <br></br><br></br>112,328,028</td>
    <td>
      <br></br><br></br>75,080,495</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • STATE OF AFFAIRS:
<br></br><br></br>During the financial year ended 
31st March, 2025, 
the Company recorded a turnover of Rs. 
1,19,36,42,787.99, as compared to a turnover of 
Rs. 1,02,36,64,829.08 in the previous financial year ended 31st March, 2024. The 
profit before tax 
for the year under review stood at Rs. 
13,63,78,069.40, as against Rs. 9,09,75,063.68 in the 
preceding year. The profit after tax for the financial year 2024–25 amounted to Rs. 11,23,28,028.02, compared to 
Rs. 7,50,80,494.68 
in the previous year. The performance of the Company reflects its continued 
focus on operational efficiency, During the year under review, the Company 
altered the Object Clause of its Memorandum of 
Association by adding new clauses, pursuant to the 
approval of the members by way of a Special 
Resolution passed at the Extraordinary General Meeting held on 01st January, 
2025, in accordance with the provisions of 
Sections 4 and 13 of the Companies Act, 2013.
<br></br><br></br>The additional objects, inter alia, 
include:

  <br></br>  • carrying on the business of 
  contractors, sub-contractors or 
  quasi-contractors for government, 
  semi-government and private entities, and undertaking projects and assignments 
  across various sectors; and<br></br><br></br>
  <br></br>  • acting as financial and management consultants, and providing advisory, consultancy and related services in 
  areas such as administration, finance, taxation, legal, industrial, technical, 
  quality control, data processing and allied fields.
<br></br><br></br>Except for the above alteration and 
addition of objects, there was no change in the 
nature of the core business operations of the 
Company during the year under review. The Company continues to focus on 
strengthening its existing textile business while retaining the flexibility to 
explore the newly added objects as and when required.

  <br></br>  • CAPITAL & FINANCE:&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>During the year under review, the 
Company did not issue or allot any equity 
shares. There has been no change in the paid-up share 
capital during the financial year.
<br></br><br></br>&nbsp;
<br></br><br></br>As on 31st March, 2025, the 
Authorised Share Capital of the Company stood at Rs. 1,00,00,000 (Rupees One 
Crore only) divided into 10,00,000 (Ten Lakh) equity shares of Rs. 10/- each, 
and the Paid-up Share Capital of the Company also stood at Rs. 1,00,00,000 
(Rupees One Crore only) divided into 10,00,000 (Ten Lakh) equity shares of Rs. 
10/- each.
<br></br><br></br>&nbsp;
<br></br><br></br>A proposal to increase the Authorised 
Share Capital of the Company from Rs.1,00,00,000 (Rupees One Crore only) divided 
into 10,00,000 (Ten Lakh) equity shares of Rs.10/- each to Rs. 21,00,00,000 
(Rupees Twenty-One Crore only) divided into 2,10,00,000 (Two Crore Ten Lakh) 
equity shares of Rs.10/- each, along with the consequent alteration of the 
Capital Clause of the Memorandum of Association, will be placed before the 
shareholders for approval at the ensuing Annual General Meeting scheduled to be 
held on 30th September, 2025.
<br></br><br></br>&nbsp;

  <br></br>  • WEB LINK OF ANNUAL 
  RETURN:
<br></br><br></br>The Annual Return of the Company as 
on 31st March 2025, prepared in accordance with Section 92(3) of the Companies 
Act, 2013 read with the Companies (Management and Administration) Rules, 2014, 
is available on the Company’s website at 
www.haritgroup.co.in.
<br></br><br></br>&nbsp;

  <br></br>  • NUMBER OF MEETINGS OF THE 
  BOARD:
<br></br><br></br>&nbsp;
<br></br><br></br>The Board met 16 times during the financial 
year 2024–25, ensuring timely guidance and effective supervision of the 
Company's affairs. The meetings were held on the following dates:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Date of Meeting 
      (DD/MM/YYYY)</td>
    <td>
      <br></br><br></br>Directors Present</td>
    <td>
      <br></br><br></br>Total Number of Directors as on 
      the Date of Meeting</td>
    <td>
      <br></br><br></br>Number of Directors 
      Attended</td>
    <td>
      <br></br><br></br>% of 
Attendance</td></tr>
  <tr>
    <td>
      <br></br><br></br>1.</td>
    <td>
      <br></br><br></br>02/04/2024</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>100%</td></tr>
  <tr>
    <td>
      <br></br><br></br>2.</td>
    <td>
      <br></br><br></br>17/05/2024</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>100%</td></tr>
  <tr>
    <td>
      <br></br><br></br>3.</td>
    <td>
      <br></br><br></br>11/06/2024</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>100</td></tr>
  <tr>
    <td>
      <br></br><br></br>4.</td>
    <td>
      <br></br><br></br>18/06/2024</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>100%</td></tr>
  <tr>
    <td>
      <br></br><br></br>5.</td>
    <td>
      <br></br><br></br>08/07/2024</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>100%</td></tr>
  <tr>
    <td>
      <br></br><br></br>6.</td>
    <td>
      <br></br><br></br>21/08/2024</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>100%</td></tr>
  <tr>
    <td>
      <br></br><br></br>7.</td>
    <td>
      <br></br><br></br>05/09/2024</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>100%</td></tr>
  <tr>
    <td>
      <br></br><br></br>8.</td>
    <td>
      <br></br><br></br>12/09/2024</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>100%</td></tr>
  <tr>
    <td>
      <br></br><br></br>9.</td>
    <td>
      <br></br><br></br>10/10/2024</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>100%</td></tr>
  <tr>
    <td>
      <br></br><br></br>10.</td>
    <td>
      <br></br><br></br>23/10/2024</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>100%</td></tr>
  <tr>
    <td>
      <br></br><br></br>11.</td>
    <td>
      <br></br><br></br>02/12/2024</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>100%</td></tr>
  <tr>
    <td>
      <br></br><br></br>12.</td>
    <td>
      <br></br><br></br>16/12/2024</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>100%</td></tr>
  <tr>
    <td>
      <br></br><br></br>13.</td>
    <td>
      <br></br><br></br>30/12/2024</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>100%</td></tr>
  <tr>
    <td>
      <br></br><br></br>14.</td>
    <td>
      <br></br><br></br>09/01/2025</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>100%</td></tr>
  <tr>
    <td>
      <br></br><br></br>15.</td>
    <td>
      <br></br><br></br>17/01/2025</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>100%</td></tr>
  <tr>
    <td>
      <br></br><br></br>16.</td>
    <td>
      <br></br><br></br>31/03/2025</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>100%</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>The maximum gap between any two 
consecutive Board Meetings during the financial year did not exceed one hundred and twenty (120) days, thereby ensuring full compliance with the provisions of the 
Companies Act, 2013 
and Secretarial Standard–1 (SS-1) issued by the Institute of 
Company Secretaries of India (ICSI).
<br></br><br></br>&nbsp;
<br></br><br></br>Attendance of Directors at the Board 
Meetings:
<br></br><br></br>&nbsp;
<br></br><br></br>The attendance of the Directors at 
the Board Meetings held during the year is as under:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>SR. NO.</td>
    <td>
      <br></br><br></br>NAME OF DIRECTORS</td>
    <td>
      <br></br><br></br>NUMBER OF MEETINGS ATTENDED/ 
      TOTAL MEETINGS HELD</td></tr>
  <tr>
    <td>
      
        <br></br>  • </td>
    <td>
      <br></br><br></br>CHANDRAKANT RAMSWAROOP 
      MISHRA</td>
    <td>
      <br></br><br></br>5/5</td></tr>
  <tr>
    <td>
      
        <br></br>  • </td>
    <td>
      <br></br><br></br>PANKAJ CHANDRAKANT 
      MISHRA</td>
    <td>
      <br></br><br></br>16/16</td></tr>
  <tr>
    <td>
      
        <br></br>  • </td>
    <td>
      <br></br><br></br>DEVYANI PANKAJ 
    MISHRA</td>
    <td>
      <br></br><br></br>16/16</td></tr>
  <tr>
    <td>
      
        <br></br>  • </td>
    <td>
      <br></br><br></br>SARAD SUNDRIA</td>
    <td>
      <br></br><br></br>8/8 (Cessation w.e.f. 14th May, 
      2025)</td></tr>
  <tr>
    <td>
      
        <br></br>  • </td>
    <td>
      <br></br><br></br>NAITIK PANKAJ 
    MISHRA</td>
    <td>
      <br></br><br></br>5/5 (Cessation w.e.f. 14th May, 
      2025)</td></tr>
  <tr>
    <td>
      
        <br></br>  • </td>
    <td>
      <br></br><br></br>NIKHIL VISHVAMBHARLAL 
      VYAS</td>
    <td>
      <br></br><br></br>5/5 (Cessation w.e.f. 14th May, 
      2025)</td></tr>
  <tr>
    <td>
      
        <br></br>  • </td>
    <td>
      <br></br><br></br>DUNGAR RAM SHARMA</td>
    <td>
      <br></br><br></br>5/5 (Cessation w.e.f. 14th May, 
      2025)</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>MEETINGS OF COMMITTEES OF THE 
BOARD:
<br></br><br></br>During the financial year 2024–25, 
one (1) meeting of the Nomination and Remuneration Committee was held on 30th 
December, 2024. No other Committee meetings were required to be convened during 
the year.
<br></br><br></br>&nbsp;

  <br></br>  • CONSTITUTION OF COMMITTEES OF THE 
  BOARD:
<br></br><br></br>&nbsp;
<br></br><br></br>The Board of Directors has 
constituted the following Committees in accordance with the applicable 
provisions of the Companies Act, 2013 and the rules made thereunder:
<br></br><br></br>&nbsp;
<br></br><br></br>Nomination and Remuneration 
Committee:
<br></br><br></br>&nbsp;
<br></br><br></br>The Nomination and Remuneration 
Committee has been constituted to oversee matters relating to appointment, 
remuneration and performance evaluation of Directors and Key Managerial 
Personnel.
<br></br><br></br>&nbsp;
<br></br><br></br>Audit Committee:
<br></br><br></br>&nbsp;
<br></br><br></br>The Audit Committee has been 
constituted to review financial reporting, internal controls and audit processes 
of the Company.
<br></br><br></br>&nbsp;
<br></br><br></br>Corporate Social Responsibility (CSR) 
Committee:
<br></br><br></br>&nbsp;
<br></br><br></br>The Corporate Social Responsibility 
Committee has been constituted to formulate, recommend and monitor the CSR 
policy and activities of the Company in accordance with the provisions of the 
Act.
<br></br><br></br>&nbsp;

  <br></br>  • DETAILS OF FRAUD REPORT BY AUDITOR:
<br></br><br></br>&nbsp;
<br></br><br></br>During the year under review, the 
Statutory Auditors 
of the Company have not reported any instances of 
fraud committed by the officers or employees of 
the Company under Section 143(12) of the Companies Act, 
2013 and the rules made thereunder.

  <br></br>  • STATUTORY AUDITORS:
<br></br><br></br>During the financial year, changes 
occurred in the office of the Statutory Auditors as detailed below:

  <br></br>  • Resignation of Existing 
  Auditor
<br></br><br></br><br></br>The then Statutory Auditors, 
M/s. Sanjay Rajendra Soni, Chartered Accountants 
(FRN: 124901W), tendered their resignation, 
resulting in a casual vacancy in terms of Section 139(8) of the Companies Act, 
2013.
<br></br><br></br>&nbsp;

  <br></br>  • Appointment to Fill First Casual 
  Vacancy
<br></br><br></br><br></br>To fill the said casual vacancy, 
the Board of Directors, at its meeting held on 23rd October 2024, recommended 
the appointment of M/s. H L Saini & Co., 
Chartered Accountants (FRN: 136961W).
<br></br><br></br>&nbsp;
<br></br><br></br>Their appointment was approved by the 
members at the Extraordinary General Meeting held 
on 18th November 2024, and they assumed office 
until their subsequent resignation.
<br></br><br></br>&nbsp;

  <br></br>  • Resignation of Auditor Appointed 
  in Casual Vacancy
<br></br><br></br><br></br>M/s. H L Saini & Co., Chartered Accountants, thereafter tendered their resignation, creating a 
second casual vacancy in the office of the Statutory Auditors.
<br></br><br></br>&nbsp;

  <br></br>  • Appointment to Fill Second Casual 
  Vacancy (Present Auditor)
<br></br><br></br><br></br>To fill the second casual 
vacancy, the Board of Directors, at its meeting held on 14th May 2025, recommended the 
appointment of M/s. Maheshwari & Co., 
Chartered Accountants (FRN: 105834W).
<br></br><br></br><br></br>The members approved the said 
appointment at the General Meeting held on 20th 
June 2025, in accordance with Section 139(8) of 
the Companies Act, 2013.<br></br>M/s. Maheshwari & 
Co., Chartered Accountants, hold office from 
20th June 2025 until the conclusion of the next 
Annual General Meeting.
<br></br><br></br>&nbsp;
<br></br><br></br>Board’s Appreciation
<br></br><br></br>&nbsp;
<br></br><br></br>The Board places on record its 
appreciation for the professional services rendered by the outgoing auditors, 
M/s. Sanjay Rajendra Soni, Chartered 
Accountants, and M/s. H L Saini & Co., Chartered Accountants, during their respective tenures.
<br></br><br></br>&nbsp;
<br></br><br></br>RE-APPOINTMENT OF STATUTORY 
AUDITORS
<br></br><br></br>&nbsp;
<br></br><br></br>M/s. Maheshwari & Co., Chartered Accountants (FRN: 
105834W), were appointed as the Statutory Auditors 
of the Company to fill a casual vacancy and hold office up to the conclusion of 
the ensuing Annual General Meeting. Being eligible, they have offered themselves 
for re-appointment. The Board of Directors recommends their re-appointment as 
Statutory Auditors of the Company at the ensuing Annual General Meeting to hold 
office for such further term as may be approved by the members, at such 
remuneration as may be decided by the Board.
<br></br><br></br>&nbsp;

  <br></br>  • BOARD’S COMMENT ON THE AUDITOR’S REPORT:
<br></br><br></br>&nbsp;
<br></br><br></br>The Statutory Auditors, M/s. Maheshwari & Co., Chartered Accountants (Firm 
Registration No. 105834W), have not made any 
qualification, reservation, adverse remark, or disclaimer in their report on the 
standalone financial statements of the Company for the financial year ended 
31st March 2025.
<br></br><br></br>&nbsp;
<br></br><br></br>Accordingly, the Board of Directors 
states that no further explanation or comment is 
required in this regard pursuant to the provisions 
of Section 134(3)(f) 
of the Companies Act, 2013.
<br></br><br></br>&nbsp;

  <br></br>  • MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION 
  BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF THIS 
REPORT:
<br></br><br></br>&nbsp;
<br></br><br></br>Subsequent to the end of the 
financial year, the Board of Directors has proposed to increase the Authorised Share Capital of the Company from 
₹1,00,00,000 (Rupees One Crore) to ₹21,00,00,000 (Rupees Twenty-One 
Crore), and the said proposal is being placed 
before the members for their approval at the ensuing Annual General Meeting. 
Further, the Company has reconstituted its Board 
of Directors after 31st March 2025, with changes 
in the composition of the Board taking effect from 14th May 2025. Except for the 
above, there have been no other material changes 
or commitments affecting the financial position of 
the Company between 31st March 2025 and the date of this Report.
<br></br><br></br>&nbsp;

  <br></br>  • DESIGNATED PERSON FOR FURNISHING INFORMATION AND EXTENDING CO-OPERATION 
  TO ROC IN RESPECT OF BENEFICIAL INTEREST IN SHARES OF THE 
COMPANY:
<br></br><br></br>&nbsp;
<br></br><br></br>In accordance with the requirements 
of the Ministry of Corporate Affairs (MCA) notification regarding disclosure of 
beneficial interest in shares, the Company has appointed Mr. Pankaj Chandrakant Mishra Director, as the Designated Person responsible for furnishing 
information and extending co-operation to the Registrar of Companies (ROC) to 
ensure timely and proper compliance with the said provisions.
<br></br><br></br>&nbsp;

  <br></br>  • CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, ADOPTION AND INNOVATION 
  AND FOREIGN EXCHANGE EARNINGS AND OUTGO:
<br></br><br></br><br></br><br></br>

  <br></br>  • CONSERVATION OF 
ENERGY:
<br></br><br></br>&nbsp;

  <br></br>  • The steps taken or impact on 
  conservation of energy;
<br></br><br></br>&nbsp;
<br></br><br></br>Conservation of energy is of utmost 
significance to the Company. Operations of the Company are not energy 
intensive.&nbsp; However, every effort is made to ensure optimum use of energy 
by using energy- efficient computers, processes and other office equipment. 
Constant efforts are made through regular/ preventive maintenance and upkeep of 
existing electrical equipment to minimize breakdowns and loss of energy. The 
Company is continuously making efforts for induction of innovative technologies 
and techniques required for the business activities.
<br></br><br></br>&nbsp;

  <br></br>  • Steps taken by company for 
  utilizing alternate sources of energy: 
  NIL
<br></br><br></br><br></br><br></br>

  <br></br>  • Capital investment on energy 
  conservation equipment’s:&nbsp; 
NIL
<br></br><br></br><br></br><br></br>

  <br></br>  • TECHNOLOGY ABSORPTION, ADAPTATION 
  AND INNOVATION:
<br></br><br></br>&nbsp;
<br></br><br></br>Development of a new Attendance and 
Leave System to save time and reduce paper work.
<br></br><br></br>Development of Customized Software to 
meet the customers present & future needs.
<br></br><br></br>&nbsp;

  <br></br>  • FOREIGN EXCHANGE EARNINGS AND 
  OUTGO:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>FY 2024–25 (₹ in ‘000)</td>
    <td>
      <br></br><br></br>FY 2023–24 (₹ in ‘000)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Foreign Exchange 
      Expenditure</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Foreign Exchange Earnings (FOB 
      Value of Exports)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • RISK 
  MANAGEMENT POLICY
<br></br><br></br>&nbsp;
<br></br><br></br>Risk Assessment procedures are in 
place for assessment of business risks. There is a continuous process to track 
the evolution of risks and delivering of mitigating action plans.
<br></br><br></br>&nbsp;
<br></br><br></br>Risk Management in the company 
involves the
<br></br><br></br>&nbsp;
<br></br><br></br>a) Implementation of Risk management 
systems and framework
<br></br><br></br>b) Review the Company’s risk 
management policy
<br></br><br></br>c) Assessing risk and minimize the 
procedures
<br></br><br></br>d) Framing, implementing and 
monitoring the risk management policy of the Company.
<br></br><br></br>&nbsp;

  <br></br>  • CORPORATE SOCIAL RESPONSIBILITY (CSR):
<br></br><br></br>The Annual Report on Corporate Social 
Responsibility (CSR) activities for the financial year 2024–25, containing the 
particulars as prescribed under Section 135 of the Companies Act, 2013 read with 
the Companies (Corporate Social Responsibility Policy) Rules, 2014, forms part 
of this Report and is attached as Annexure 
I.
<br></br><br></br>&nbsp;

  <br></br>  • DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):
<br></br><br></br>&nbsp;
<br></br><br></br>The Board of Directors of the Company 
is duly constituted in accordance with the provisions of the Companies Act, 
2013. The Company has received declarations from all the Directors confirming 
that none of them is disqualified from being appointed or continuing as a 
Director under Section 164(2) of the Companies Act, 2013.
<br></br><br></br>&nbsp;
<br></br><br></br>During the year under review and up 
to the date of this Report, the composition of the Board and Key Managerial 
Personnel (KMP) underwent the following changes:
<br></br><br></br>&nbsp;

  <br></br>  • Appointment and Resignation of 
  Directors up to the date of this Report:
<br></br><br></br>&nbsp;

  <br></br>  • Mr. Sarad Sundria was appointed as 
  Director with effect from 10th October 2024.
  <br></br>  • Mr. Chandrakant Ramswaroop Mishra, 
  Mr. Nikhil Vishvambharlal Vyas, Mr. Dungar Ram Sharma and Mr. Naitik Pankaj 
  Mishra were appointed as Directors with effect from 16th December 2024.
  <br></br>  • Mr. Rajesh Harilal Thakkar and 
  Rajesh Balchandra Dhume were appointed as Directors with effect from 
  14th 
  May, 2025.
  <br></br>  • Mr. Sarad Sundria, Mr. Nikhil 
  Vishvambharlal Vyas, Mr. Dungar Ram Sharma and Mr. Naitik Pankaj Mishra were 
  resigned as Directors with effect from 14th May, 
  2025.
<br></br><br></br>&nbsp;

  <br></br>  • Change in Key Managerial 
  Personnel:
<br></br><br></br>&nbsp;

  <br></br>  • Mrs. Devyani Pankaj Mishra was 
  appointed as the Chief Financial Officer (CFO) and Key Managerial Personnel of 
  the Company with effect from 16th December, 2024,
<br></br><br></br>&nbsp;

  <br></br>  • Ms. Shweta Rakesh Sharma was 
  appointed as the Company Secretary and Key Managerial Personnel of the Company 
  with effect from 16th December, 2024 and subsequently tendered her 
  resignation, ceasing to be the Company Secretary and KMP with effect from 31st 
  March, 2025.
<br></br><br></br>&nbsp;

  <br></br>  • Consequently, Ms. Ankita Dhabhai 
  was appointed as the Company Secretary and Key Managerial Personnel (KMP) of 
  the Company with effect from 31st March 2025.
<br></br><br></br>&nbsp;
<br></br><br></br>The composition of the Board and KMP 
as on the date of this Report:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Name </td>
    <td>
      <br></br><br></br>Designation</td>
    <td>
      <br></br><br></br>Date of 
    Appointment</td></tr>
  <tr>
    <td>
      <br></br><br></br>01</td>
    <td>
      <br></br><br></br>MR. CHANDRAKANT 
      MISHRA</td>
    <td>
      <br></br><br></br>Director</td>
    <td>
      <br></br><br></br>16/12/2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>02</td>
    <td>
      <br></br><br></br>MR. PANKAJ CHANDRAKANT 
      MISHRA</td>
    <td>
      <br></br><br></br>Managing Director</td>
    <td>
      <br></br><br></br>01/11/2019</td></tr>
  <tr>
    <td>
      <br></br><br></br>03</td>
    <td>
      <br></br><br></br>MS. DEVYANI PANKAJ 
      MISHRA</td>
    <td>
      <br></br><br></br>Director/CFO</td>
    <td>
      <br></br><br></br>01/11/2019</td></tr>
  <tr>
    <td>
      <br></br><br></br>04</td>
    <td>
      <br></br><br></br>MR. RAJESH HARILAL 
      THAKKAR</td>
    <td>
      <br></br><br></br>Independent 
    Director</td>
    <td>
      <br></br><br></br>16/12/2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>05</td>
    <td>
      <br></br><br></br>MR. RAJESH BALCHANDRA 
      DHUME</td>
    <td>
      <br></br><br></br>Independent 
    Director</td>
    <td>
      <br></br><br></br>16/12/2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>08</td>
    <td>
      <br></br><br></br>MS. ANKITA 
DHABHAI</td>
    <td>
      <br></br><br></br>Company Secretary 
      (KMP)</td>
    <td>
      <br></br><br></br>31/03/2025</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • DECLARATION BY INDEPENDENT DIRECTORS: -
<br></br><br></br>Pursuant to the provisions of Section 
149(7) of the Companies Act, 2013, the Independent Directors of the Company have 
submitted declarations confirming that they meet the criteria of independence as 
laid down in Section 149(6) of the Companies Act, 2013 and the rules made 
thereunder.
<br></br><br></br>The Board of Directors has taken note 
of the said declarations and is of the opinion that the Independent Directors 
fulfil the conditions specified in the Act and are independent of the 
management.

  <br></br>  • PUBLIC DEPOSITS:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has not accepted any 
deposits under Section 73 of the Companies Act, 2013 during the financial 
year.
<br></br><br></br>&nbsp;

  <br></br>  • COST 
  RECORDS:
<br></br><br></br>&nbsp;
<br></br><br></br>As per section 148 of the Companies 
Act, 2013, read with the Companies (Cost Records and Audit) Rules, 2014, your 
Company is not required to maintain cost records.
<br></br><br></br>&nbsp;

  <br></br>  • DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, 
  COURTS AND TRIBUNALS:
<br></br><br></br>&nbsp;
<br></br><br></br>There are no significant and material 
orders passed by the regulators or courts or tribunals impacting the going 
concern status and Company's operations in future.
<br></br><br></br>&nbsp;

  <br></br>  • PARTICULARS OF ANY CONTRACTS OR ARRANGEMENTS MADE WITH RELATED 
  PARTIES:
<br></br><br></br>&nbsp;
<br></br><br></br>Particulars of contracts or 
arrangements with related parties referred in the section 188 (1) of the 
Companies Act, 2013 is prescribed Form AOC 2 is appended as “Annexure II”. to the Board 
Report.
<br></br><br></br>&nbsp;

  <br></br>  • COMPLIANCE WITH SECRETARIAL STANDARD:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has Complied with the 
applicable Secretarial Standards (as amended from time to time) on meetings of 
the Board of Directors and Meeting of Shareholders (EGM/AGM) i.e. SS-1 and SS-2 
issued by The Institute of Company Secretaries of India and approved by the 
Central Government under section 118(10) of the Companies Act, 2013.
<br></br><br></br>&nbsp;

  <br></br>  • PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS U/S 186 OF THE COMPANIES 
  ACT:
<br></br><br></br>&nbsp;
<br></br><br></br>Details of Loans, Guarantees and 
Investments covered under the provisions of Section 186 of the Companies Act, 
2013 are given in the notes to the Financial Statements.
<br></br><br></br>&nbsp;

  <br></br>  • TRANSFER TO RESERVE:
<br></br><br></br>&nbsp;
<br></br><br></br>The Accounting Standards permit that 
the amounts in the Profit after tax stands are included in the Reserve & 
Surplus Schedule, hence the Company has not transferred any amount to its 
General Reserves.
<br></br><br></br>&nbsp;

  <br></br>  • DIVIDEND:
<br></br><br></br>&nbsp;
<br></br><br></br>Your directors feel that it is 
prudent to plough back the profits for future growth of the Company and do not 
recommend any dividend for the year ended 31st March 2025.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
  [“POSH”]:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has adopted a policy for 
prevention of sexual harassment at the workplace, in line with the requirements 
of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013 (“POSH Act”). An Internal Complaints Committee (“ICC”) has 
been duly constituted as per the provisions of the POSH Act to redress 
complaints regarding sexual harassment at the workplace.
<br></br><br></br>&nbsp;
<br></br><br></br>During the financial year under 
review, the Company has complied with all the provisions of the POSH Act and the 
rules framed thereunder. Further details are as follow:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>a.</td>
    <td>
      <br></br><br></br>Number of complaints of Sexual 
      Harassment received in the Year</td>
    <td>
      <br></br><br></br>0</td></tr>
  <tr>
    <td>
      <br></br><br></br>b.</td>
    <td>
      <br></br><br></br>Number of Complaints disposed 
      off during the year</td>
    <td>
      <br></br><br></br>0</td></tr>
  <tr>
    <td>
      <br></br><br></br>C</td>
    <td>
      <br></br><br></br>Number of cases pending for 
      more than ninety days</td>
    <td>
      <br></br><br></br>0</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • DETAILS&nbsp;OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES/HOLDING 
  COMPANIES: 
<br></br><br></br>&nbsp;
<br></br><br></br>Pursuant to Section 129(3) and 
Section 134 of the Companies Act, 2013, the details of the Company’s Subsidiary 
Companies as on 31st March 2025 are as follows:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr.
      <br></br><br></br>No</td>
    <td>
      <br></br><br></br>Name of the 
    Company</td>
    <td>
      <br></br><br></br>CIN/GIN</td>
    <td>
      <br></br><br></br>Holding/Subsidiary 
    </td>
    <td>
      <br></br><br></br>%
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Applicable
      <br></br><br></br>Section</td></tr>
  <tr>
    <td>
      <br></br><br></br>01.</td>
    <td>
      <br></br><br></br>Krishna Fancyfab Private 
      Limited</td>
    <td>
      <br></br><br></br>U17291MH2013PTC240227</td>
    <td>
      <br></br><br></br>Subsidiary</td>
    <td>
      <br></br><br></br>100%</td>
    <td>
      <br></br><br></br>2(87)</td></tr>
  <tr>
    <td>
      <br></br><br></br>02.</td>
    <td>
      <br></br><br></br>Harit Processors Private 
      Limited Previously known as Sangeeta Tex.Dyes Private Limited</td>
    <td>
      <br></br><br></br>U17120MH2009PTC196784</td>
    <td>
      <br></br><br></br>Subsidiary</td>
    <td>
      <br></br><br></br>100%</td>
    <td>
      <br></br><br></br>2(87)</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>The Company does not have any 
Joint Venture or 
Associate Company or Holding during the year under review.
<br></br><br></br>&nbsp;

  <br></br>  • CONSOLIDATED FINANCIAL STATEMENT:
<br></br><br></br>&nbsp;
<br></br><br></br>In accordance with the Accounting 
Standard AS-21 on Consolidated Financial Statements, the Consolidated Audited 
Financial Statements and Consolidated Cash Flow Statement for the year ended 
March 31, 2025, are provided in the Annual Report.
<br></br><br></br>&nbsp;
<br></br><br></br>A statement containing the salient 
features of the financial statements of the subsidiaries in the prescribed Form 
AOC-1 is annexed ‘Annexure III’.
<br></br><br></br>&nbsp;

  <br></br>  • INTERNAL FINANCIAL CONTROL:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has in place adequate 
internal financial controls with reference to financial statements. During the 
year, such controls were tested and no reportable material weakness in the 
design or operation was observed.
<br></br><br></br>&nbsp;

  <br></br>  • DIRECTOR’S RESPONSIBILITY STATEMENT:&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>The Directors would like to inform 
the Members that the Audited Accounts for the financial year ended March 31, 
2025, are in full conformity with the requirement of the Companies Act, 2013. 
The Financial Accounts are audited by the Statutory Auditors, (Auditor/Auditor 
Firm Name along with FRN). The Directors further confirm that: -
<br></br><br></br>&nbsp;

  <br></br>  • In the preparation of the annual 
  accounts, the applicable accounting standards had been followed along with 
  proper explanations relating to material departures;
  <br></br>  • The directors had selected such 
  accounting policies and applied them consistently and made judgments and 
  estimates that are reasonable and prudent so as to give a true and fair view 
  of the state of affairs of the company at the end of the financial year and of 
  the profit and loss account of the company for that period;

  <br></br>  • The directors had taken 
  proper and sufficient care for the maintenance of adequate accounting records 
  in accordance with the provisions of this Act for safeguarding the assets of 
  the company and for preventing and detecting fraud and other 
  irregularities.

  <br></br>  • The directors had prepared 
  the accounts on a going concern basis.
  <br></br>  • The Company being unlisted, sub 
  clause (e) of section 134(3) of the Companies Act, 2013 pertaining to laying 
  down internal financial controls is not applicable to the Company.
  <br></br>  • The Directors had devised proper 
  systems to ensure compliance with the provisions of all applicable laws and 
  that such systems were adequate and operating effectively.
<br></br><br></br>&nbsp;

  <br></br>  • PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY 
  CODE,2016:&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>There was no application made or 
proceeding pending against the Company under the Insolvency and Bankruptcy Code, 
2016 (31 of 2016) during the year under review.
<br></br><br></br>&nbsp;

  <br></br>  • DIFFERENCE IN VALUATION:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has not made any one-time 
settlement for loans taken from the Banks or Financial Institutions, and hence 
the details of difference between amount of the valuation done at the time of 
one-time settlement and the valuation done while taking loan from the Banks or 
Financial Institutions along with the reasons thereof is not 
applicable.
<br></br><br></br>&nbsp;

  <br></br>  • MATERNITY BENEFIT:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company affirms that it has duly 
complied with all provisions of the Maternity Benefit Act, 1961, and has 
extended all statutory benefits to eligible women employees during the 
year.
<br></br><br></br>&nbsp;

  <br></br>  • PARTICULARS OF EMPLOYEES:
<br></br><br></br>&nbsp;
<br></br><br></br>The below table contains the names of 
the Top ten employees in terms of remuneration drawn and the name of every employee employed 
throughout the financial year and in receipt of remuneration of Rs One Crore and 
two lakh or more, or employed for part of the year and in receipt of Rs. Eight 
lakh and fifty thousand or more a month, under Rule 5(2) of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Name</td>
    <td>
      <br></br><br></br>&nbsp; Age
      <br></br><br></br>(years)</td>
    <td>
      <br></br><br></br>Qualification</td>
    <td>
      <br></br><br></br>Designation & Nature of 
      Duties </td>
    <td>
      <br></br><br></br>Remuneration
      <br></br><br></br>(Rs.)</td>
    <td>
      <br></br><br></br>Experience
      <br></br><br></br>(Years)</td>
    <td>
      <br></br><br></br>Date of Joining</td>
    <td>
      <br></br><br></br>Previous 
    Employment</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>Not 
  Applicable</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>ACKNOWLEDGEMENTS:
<br></br><br></br>&nbsp;
<br></br><br></br>Your directors would like to express 
their sincere appreciation for the assistance and co-operation received from the 
customers, employees, banks, Government authorities, vendors and members during 
the year under review. 
<br></br><br></br>&nbsp;
<br></br><br></br>The Board thanks the employees at all 
levels for their dedication, commitment and hard work put in by them for the 
Company's achievements. Your directors are grateful to the Shareholders for 
their confidence and faith reposed in the Board.
<br></br><br></br>&nbsp;
<br></br><br></br>FOR AND ON BEHALF OF THE BOARD OF 
DIRECTORS OF
<br></br><br></br>HARIT INDUSTRIES LIMITED 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>_______________________________________ 
_______________________________
<br></br><br></br>PANKAJ CHANDRAKANT MISHRA DEVYANI 
PANKAJ MISHRA
<br></br><br></br>(MANAGING DIRECTOR) (DIRECTOR) 

<br></br><br></br>DIN:03604391 DIN: 00731043
<br></br><br></br>&nbsp;
<br></br><br></br>PLACE: THANE
<br></br><br></br>DATE: 22.09.2025
<br></br><br></br>&nbsp;
 During the financial year ended 
31st March, 2025, 
the Company recorded a turnover of Rs. 
1,19,36,42,787.99, as compared to a turnover of 
Rs. 1,02,36,64,829.08 in the previous financial year ended 31st March, 2024. The 
profit before tax 
for the year under review stood at Rs. 
13,63,78,069.40, as against Rs. 9,09,75,063.68 in the 
preceding year. The profit after tax for the financial year 2024–25 amounted to Rs. 11,23,28,028.02, compared to 
Rs. 7,50,80,494.68 
in the previous year. The performance of the Company reflects its continued 
focus on operational efficiency, During the year under review, the Company 
altered the Object Clause of its Memorandum of 
Association by adding new clauses, pursuant to the 
approval of the members by way of a Special 
Resolution passed at the Extraordinary General Meeting held on 01st January, 
2025, in accordance with the provisions of 
Sections 4 and 13 of the Companies Act, 2013.
The additional objects, inter alia, 
include:

  carrying on the business of 
  contractors, sub-contractors or 
  quasi-contractors for government, 
  semi-government and private entities, and undertaking projects and assignments 
  across various sectors; and
  acting as financial and management consultants, and providing advisory, consultancy and related services in 
  areas such as administration, finance, taxation, legal, industrial, technical, 
  quality control, data processing and allied fields.
Except for the above alteration and 
addition of objects, there was no change in the 
nature of the core business operations of the 
Company during the year under review. The Company continues to focus on 
strengthening its existing textile business while retaining the flexibility to 
explore the newly added objects as and when required.
&nbsp;
 The Accounting Standards permit that 
the amounts in the Profit after tax stands are included in the Reserve & 
Surplus Schedule, hence the Company has not transferred any amount to its 
General Reserves
 Your directors feel that it is 
prudent to plough back the profits for future growth of the Company and do not 
recommend any dividend for the year ended 31st March 
2025
 The steps taken or impact on 
  conservation of energy;
&nbsp;
Conservation of energy is of utmost 
significance to the Company. Operations of the Company are not energy 
intensive.&nbsp; However, every effort is made to ensure optimum use of energy 
by using energy- efficient computers, processes and other office equipment. 
Constant efforts are made through regular/ preventive maintenance and upkeep of 
existing electrical equipment to minimize breakdowns and loss of energy. The 
Company is continuously making efforts for induction of innovative technologies 
and techniques required for the business activities.
&nbsp;

  Steps taken by company for 
  utilizing alternate sources of energy: 
  NIL


  Capital investment on energy 
  conservation equipment’s:&nbsp; 
NIL
&nbsp;
 TECHNOLOGY ABSORPTION, ADAPTATION 
  AND INNOVATION:
&nbsp;
Development of a new Attendance and 
Leave System to save time and reduce paper work.
Development of Customized Software to 
meet the customers present & future needs.
&nbsp;
 FOREIGN EXCHANGE EARNINGS AND 
  OUTGO:
&nbsp;

  
  
    
      Particulars
    
      FY 2024–25 (₹ in ‘000)
    
      FY 2023–24 (₹ in ‘000)
  
    
      Foreign Exchange 
      Expenditure
    
      -
    
      &nbsp;
  
    
      Foreign Exchange Earnings (FOB 
      Value of Exports)
    
      &nbsp;
    
      &nbsp;
&nbsp;
 The Directors would like to inform 
the Members that the Audited Accounts for the financial year ended March 31, 
2025, are in full conformity with the requirement of the Companies Act, 2013. 
The Financial Accounts are audited by the Statutory Auditors, (Auditor/Auditor 
Firm Name along with FRN). The Directors further confirm that: -
&nbsp;

  In the preparation of the annual 
  accounts, the applicable accounting standards had been followed along with 
  proper explanations relating to material departures;
  The directors had selected such 
  accounting policies and applied them consistently and made judgments and 
  estimates that are reasonable and prudent so as to give a true and fair view 
  of the state of affairs of the company at the end of the financial year and of 
  the profit and loss account of the company for that period;

  The directors had taken 
  proper and sufficient care for the maintenance of adequate accounting records 
  in accordance with the provisions of this Act for safeguarding the assets of 
  the company and for preventing and detecting fraud and other 
  irregularities.

  The directors had prepared 
  the accounts on a going concern basis.
  The Company being unlisted, sub 
  clause (e) of section 134(3) of the Companies Act, 2013 pertaining to laying 
  down internal financial controls is not applicable to the Company.
  The Directors had devised proper 
  systems to ensure compliance with the provisions of all applicable laws and 
  that such systems were adequate and operating effectively.
&nbsp;
 Subsequent to the end of the 
financial year, the Board of Directors has proposed to increase the Authorised Share Capital of the Company from 
₹1,00,00,000 (Rupees One Crore) to ₹21,00,00,000 (Rupees Twenty-One 
Crore), and the said proposal is being placed 
before the members for their approval at the ensuing Annual General Meeting. 
Further, the Company has reconstituted its Board 
of Directors after 31st March 2025, with changes 
in the composition of the Board taking effect from 14th May 2025. Except for the 
above, there have been no other material changes 
or commitments affecting the financial position of 
the Company between 31st March 2025 and the date of this Report
 <br></br><br></br>Details of Loans, Guarantees and Investments covered under the 
provisions of Section 186 of the Companies Act, 2013 are given in the notes to 
the Financial Statements.
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>HARIT INDUSTRIES PRIVATE LIMITED<br></br>CIN: 
      U17299MH2019PTC332459<br></br>Address: 1109, 
      Building, E-4, Gala-1, 2nd Floor, Shri Arihant Complex, Kalher, Bhiwandi, 
      Kalher, Thane, Bhiwandi, Maharashtra, India, 421302<br></br>Email: 
      info@haritgroup.co.in Tel. No.:9890251000</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>ANNEXURE-I</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>FORM NO. AOC-2</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Pursuant to clause (h) of 
      sub-section (3) of section 134 of the Act and Rule 8(2) of Companies 
      (Accounts) Rules, 2014</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Form for Disclosure of 
      particulars of contracts/arrangements entered into by the company with 
      related parties referred in sub-section (1) of section 188 of the 
      Companies Act, 2013 including certain arms length transaction under third 
      proviso thereto.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>1. Details of Contracts or 
      arrangements or transactions not at Arm’s Length 
  basis:&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>During the financial year 
      2024-25, no contracts, arrangements or transactions were entered into by 
      the Company with any related party which were not at arm’s length 
      basis.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>2. Details of Contracts or 
      arrangements or transactions at Arm’s Length basis:</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>The following 
      contracts/arrangements/transactions were entered into by the Company with 
      related parties at arm’s length basis during the financial year 
      2024-25:</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Name(s) of related 
      party</td>
    <td>
      <br></br><br></br>&nbsp;Nature of 
      relationship</td>
    <td>
      <br></br><br></br>Nature of 
      contract/arrangements/transactions</td>
    <td>
      <br></br><br></br>Duration of the 
      contracts/arrangements/transaction</td>
    <td>
      <br></br><br></br>Salient terms of contract or 
      arrangements or transactions including the value, if any</td>
    <td>
      <br></br><br></br>Date of Approval by 
      Board</td>
    <td>
      <br></br><br></br>Amount paid as advances, if 
      any</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Jai Bhavani Furnishing Private 
      Limited&nbsp;</td>
    <td>
      <br></br><br></br>Entity Influenced by 
      KMP</td>
    <td>
      <br></br><br></br>SALES OF GOODS/ JOB WORK 
      INCOME/SERVICE INCOME</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>Sales has be to made at arm’s 
      length price</td>
    <td>
      <br></br><br></br>2/4/2024</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>Harit Fabtex (India) Private 
      limited&nbsp;</td>
    <td>
      <br></br><br></br>Entity Influenced by 
      KMP</td>
    <td>
      <br></br><br></br>SALES OF GOODS/ JOB WORK 
      INCOME/SERVICE INCOME</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>Sales has be to made at arm’s 
      length price</td>
    <td>
      <br></br><br></br>2/4/2024</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>Harit Processors Private 
      Limited</td>
    <td>
      <br></br><br></br>Wholly-owned 
      subsidiary</td>
    <td>
      <br></br><br></br>SALES OF GOODS/ JOB WORK 
      INCOME/SERVICE INCOME</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>Sales has be to made at arm’s 
      length price</td>
    <td>
      <br></br><br></br>2/4/2024</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>Krishna Fancyfab Private 
      Limited</td>
    <td>
      <br></br><br></br>Wholly-owned 
      subsidiary</td>
    <td>
      <br></br><br></br>SALES OF GOODS/ JOB WORK 
      INCOME/SERVICE INCOME</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>Sales has be to made at arm’s 
      length price</td>
    <td>
      <br></br><br></br>2/4/2024</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>Pratik Panels 
    Limited</td>
    <td>
      <br></br><br></br>Entity Influenced by 
      KMP</td>
    <td>
      <br></br><br></br>SALES OF GOODS/ JOB WORK 
      INCOME/SERVICE INCOME</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>Sales has be to made at arm’s 
      length price</td>
    <td>
      <br></br><br></br>2/4/2024</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>J B Décor</td>
    <td>
      <br></br><br></br>Entity Influenced by 
      KMP</td>
    <td>
      <br></br><br></br>SALES OF GOODS/ JOB WORK 
      INCOME/SERVICE INCOME</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>Sales has be to made at arm’s 
      length price</td>
    <td>
      <br></br><br></br>2/4/2024</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>Jai Bhavani Furnishing Pvt 
      Ltd</td>
    <td>
      <br></br><br></br>Entity Influenced by 
      KMP</td>
    <td>
      <br></br><br></br>PURCHASES OF GOODS/ JOB WORK 
      EXPENSES</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>Purchase has be to made at 
      arm’s length price</td>
    <td>
      <br></br><br></br>2/4/2024</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>Harit Processors Private 
      Limited</td>
    <td>
      <br></br><br></br>Wholly-owned 
      subsidiary</td>
    <td>
      <br></br><br></br>Purchase of Plant and 
      Machinery</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>At arm’s length 
    basis</td>
    <td>
      <br></br><br></br>2/4/2024</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>Harit Processors Private 
      Limited</td>
    <td>
      <br></br><br></br>Wholly-owned 
      subsidiary</td>
    <td>
      <br></br><br></br>Rent Expenses</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>At arm’s length 
    basis</td>
    <td>
      <br></br><br></br>2/4/2024</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>Krishna Fancyfab Private 
      Limited</td>
    <td>
      <br></br><br></br>Wholly-owned 
      subsidiary</td>
    <td>
      <br></br><br></br>Rent Expenses</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>At arm’s length 
    basis</td>
    <td>
      <br></br><br></br>2/4/2024</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>Devyani Pankaj 
    Mishra</td>
    <td>
      <br></br><br></br>Director</td>
    <td>
      <br></br><br></br>Rent Expenses</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>At arm’s length 
    basis</td>
    <td>
      <br></br><br></br>2/4/2024</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>Naitik Pankaj 
    Mishra</td>
    <td>
      <br></br><br></br>Director</td>
    <td>
      <br></br><br></br>Reimbursement of 
      Expenses</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>At actuals, without 
      markup</td>
    <td>
      <br></br><br></br>2/4/2024</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>Pandit Ramswaroop Mishra Seva 
      Foundation</td>
    <td>
      <br></br><br></br>Entity Influenced by 
      KMP</td>
    <td>
      <br></br><br></br>Reimbursement of 
      Expenses</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>At actuals, without 
      markup</td>
    <td>
      <br></br><br></br>2/4/2024</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>Harit Concepts Private 
      Limited</td>
    <td>
      <br></br><br></br>Entity Influenced by 
      KMP</td>
    <td>
      <br></br><br></br>Reimbursement of 
      Expenses</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>At actuals, without 
      markup</td>
    <td>
      <br></br><br></br>2/4/2024</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>Harit Processors Private 
      Limited</td>
    <td>
      <br></br><br></br>Wholly-owned 
      subsidiary</td>
    <td>
      <br></br><br></br>Reimbursement of 
      Expenses</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>At actuals, without 
      markup</td>
    <td>
      <br></br><br></br>2/4/2024</td>
    <td>
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>FOR AND ON BEHALF OF THE BOARD 
      OF DIRECTORS OF</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>HARIT INDUSTRIES&nbsp; 
      LIMITED</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>_______________________________________&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>_______________________________</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>PANKAJ CHANDRAKANT 
      MISHRA&nbsp;&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>DEVYANI PANKAJ 
    MISHRA</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(MANAGING 
      DIRECTOR)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>(DIRECTOR)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>DIN:03604391&nbsp;&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>DIN: 00731043</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>PLACE: THANE</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>DATE: 22.09.2025</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 true
 false
 <br></br><br></br>The Annual Return of the Company as 
on 31st March 2025, prepared in accordance with Section 92(3) of the Companies 
Act, 2013 read with the Companies (Management and Administration) Rules, 2014, 
is available on the Company’s website at 
www.haritgroup.co.in.
<br></br><br></br>&nbsp;
 <br></br><br></br>Pursuant to the provisions of Section 
149(7) of the Companies Act, 2013, the Independent Directors of the Company have 
submitted declarations confirming that they meet the criteria of independence as 
laid down in Section 149(6) of the Companies Act, 2013 and the rules made 
thereunder.
<br></br><br></br>The Board of Directors has taken note 
of the said declarations and is of the opinion that the Independent Directors 
fulfil the conditions specified in the Act and are independent of the 
management.
<br></br><br></br>&nbsp;
 <br></br><br></br>The Board of Directors of the Company 
is duly constituted in accordance with the provisions of the Companies Act, 
2013. The Company has received declarations from all the Directors confirming 
that none of them is disqualified from being appointed or continuing as a 
Director under Section 164(2) of the Companies Act, 2013.
<br></br><br></br>&nbsp;
<br></br><br></br>During the year under review and up 
to the date of this Report, the composition of the Board and Key Managerial 
Personnel (KMP) underwent the following changes:
<br></br><br></br>&nbsp;

  <br></br>  • Appointment and Resignation of 
  Directors up to the date of this Report:
<br></br><br></br>&nbsp;

  <br></br>  • Mr. Sarad Sundria was appointed as 
  Director with effect from 10th October 2024.
  <br></br>  • Mr. Chandrakant Ramswaroop Mishra, 
  Mr. Nikhil Vishvambharlal Vyas, Mr. Dungar Ram Sharma and Mr. Naitik Pankaj 
  Mishra were appointed as Directors with effect from 16th December 2024.
  <br></br>  • Mr. Rajesh Harilal Thakkar and 
  Rajesh Balchandra Dhume were appointed as Directors with effect from 
  14th 
  May, 2025.
  <br></br>  • Mr. Sarad Sundria, Mr. Nikhil 
  Vishvambharlal Vyas, Mr. Dungar Ram Sharma and Mr. Naitik Pankaj Mishra were 
  resigned as Directors with effect from 14th May, 
  2025.
<br></br><br></br>&nbsp;

  <br></br>  • Change in Key Managerial 
  Personnel:
<br></br><br></br>&nbsp;

  <br></br>  • Mrs. Devyani Pankaj Mishra was 
  appointed as the Chief Financial Officer (CFO) and Key Managerial Personnel of 
  the Company with effect from 16th December, 2024,
<br></br><br></br>&nbsp;

  <br></br>  • Ms. Shweta Rakesh Sharma was 
  appointed as the Company Secretary and Key Managerial Personnel of the Company 
  with effect from 16th December, 2024 and subsequently tendered her 
  resignation, ceasing to be the Company Secretary and KMP with effect from 31st 
  March, 2025.
<br></br><br></br>&nbsp;

  <br></br>  • Consequently, Ms. Ankita Dhabhai 
  was appointed as the Company Secretary and Key Managerial Personnel (KMP) of 
  the Company with effect from 31st March 2025.
<br></br><br></br>&nbsp;
<br></br><br></br>The composition of the Board and KMP 
as on the date of this Report:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Name </td>
    <td>
      <br></br><br></br>Designation</td>
    <td>
      <br></br><br></br>Date of 
    Appointment</td></tr>
  <tr>
    <td>
      <br></br><br></br>01</td>
    <td>
      <br></br><br></br>MR. CHANDRAKANT 
      MISHRA</td>
    <td>
      <br></br><br></br>Director</td>
    <td>
      <br></br><br></br>16/12/2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>02</td>
    <td>
      <br></br><br></br>MR. PANKAJ CHANDRAKANT 
      MISHRA</td>
    <td>
      <br></br><br></br>Managing Director</td>
    <td>
      <br></br><br></br>01/11/2019</td></tr>
  <tr>
    <td>
      <br></br><br></br>03</td>
    <td>
      <br></br><br></br>MS. DEVYANI PANKAJ 
      MISHRA</td>
    <td>
      <br></br><br></br>Director/CFO</td>
    <td>
      <br></br><br></br>01/11/2019</td></tr>
  <tr>
    <td>
      <br></br><br></br>04</td>
    <td>
      <br></br><br></br>MR. RAJESH HARILAL 
      THAKKAR</td>
    <td>
      <br></br><br></br>Independent 
    Director</td>
    <td>
      <br></br><br></br>16/12/2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>05</td>
    <td>
      <br></br><br></br>MR. RAJESH BALCHANDRA 
      DHUME</td>
    <td>
      <br></br><br></br>Independent 
    Director</td>
    <td>
      <br></br><br></br>16/12/2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>08</td>
    <td>
      <br></br><br></br>MS. ANKITA 
DHABHAI</td>
    <td>
      <br></br><br></br>Company Secretary 
      (KMP)</td>
    <td>
      <br></br><br></br>31/03/2025</td></tr></tbody></table><br></br><br></br>&nbsp;
 <br></br><br></br>Risk Assessment procedures are in 
place for assessment of business risks. There is a continuous process to track 
the evolution of risks and delivering of mitigating action plans.
<br></br><br></br>&nbsp;
<br></br><br></br>Risk Management in the company 
involves the
<br></br><br></br>&nbsp;
<br></br><br></br>a) Implementation of Risk management 
systems and framework
<br></br><br></br>b) Review the Company’s risk 
management policy
<br></br><br></br>c) Assessing risk and minimize the 
procedures
<br></br><br></br>d) Framing, implementing and 
monitoring the risk management policy of the Company.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <br></br><br></br>&nbsp;[Annexure -I]
<br></br><br></br>&nbsp;

  <br></br>  • Brief outline on CSR Policy of the 
  Company: The Company has set high ethical 
  standards for all its dealings and believes in inspiring trust and confidence. 
  We strongly believe that we exist not only for doing good business, but 
  equally for the betterment of the Society. The Company has implemented its CSR 
  policy / charter to focus inter-alia on the following areas:
<br></br><br></br>&nbsp;

  <br></br>  • Composition of CSR 
  Committee: In terms of the provisions of 
  Section 135(1) of 
  the Companies Act, 2013, the requirement for constitution of a Corporate 
  Social Responsibility (CSR) Committee was not 
  applicable to the Company during the 
  financial year 2024–2025, as the CSR expenditure incurred by the Company under 
  sub-section (5) did not exceed ₹50 
  lakh.
<br></br><br></br>&nbsp;
<br></br><br></br>However, as a good governance practice 
and to ensure structured implementation of CSR activities in future years, the 
Board of Directors voluntarily constituted a CSR 
Committee on 14th May 2025, comprising the 
following members:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sl. No.</td>
    <td>
      <br></br><br></br>Name of Director</td>
    <td>
      <br></br><br></br>Designation / Nature of 
      Directorship</td>
    <td>
      <br></br><br></br>Number of meetings of CSR 
      Committee held during the year</td>
    <td>
      <br></br><br></br>Number of meetings of CSR 
      Committee attended during the year</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Pankaj Chandrakant 
      Mishra</td>
    <td>
      <br></br><br></br>Managing Director</td>
    <td>
      <br></br><br></br>Not Applicable</td>
    <td>
      <br></br><br></br>Not Applicable</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>Rajesh Dhume</td>
    <td>
      <br></br><br></br>Independent 
    Director</td>
    <td>
      <br></br><br></br>Not Applicable</td>
    <td>
      <br></br><br></br>Not Applicable</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>Devyani Pankaj 
    Mishra</td>
    <td>
      <br></br><br></br>Director / CFO</td>
    <td>
      <br></br><br></br>Not Applicable</td>
    <td>
      <br></br><br></br>Not 
  Applicable</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • Provide the web-link where 
  Composition of CSR committee, CSR Policy and CSR projects approved by the 
  board are disclosed on the website of the company.
<br></br><br></br>&nbsp;
<br></br><br></br>The Company’s CSR committee 
composition, CSR Policy and CSR projects approved by the board are available on 
the Company’s website at www.haritgroup.co.in.
<br></br><br></br>&nbsp;

  <br></br>  • Provide the details of Impact 
  assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 
  of the Companies (Corporate Social responsibility Policy) Rules, 2014, if 
  applicable (attach the report). 
<br></br><br></br>&nbsp;
<br></br><br></br>Impact assessment of CSR projects is 
Not Applicable.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • Details of the amount available for 
  set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate 
  Social responsibility Policy) Rules, 2014 and amount required for set off for 
  the financial year, if any
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sl. No.</td>
    <td>
      <br></br><br></br>Financial Year</td>
    <td>
      <br></br><br></br>Amount available for set-off 
      from preceding financial years (in Rs)</td>
    <td>
      <br></br><br></br>Amount required to be set-off 
      for the financial year, if any (in Rs)</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>2023-2024</td>
    <td>
      <br></br><br></br>1,07,987</td>
    <td>
      <br></br><br></br>1,07,987</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • 

  <br></br>  • &nbsp;Average net profit of the 
  company as per section 135(5). Rs. 
  7,77,93,729
  <br></br>  • Two percent of average net profit 
  of the company as per section 135(5): Rs. 
  15,55,875
  <br></br>  • Surplus arising out of the CSR 
  projects or programmes or activities of the previous financial 
  years.NIL
  <br></br>  • Amount required to be set off for 
  the financial year, if any: Rs. 1,07,987
  <br></br>  • Total CSR obligation for the 
  financial year (7a+7b-7c). Rs. 15,55,875
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • (a) CSR amount spent or unspent for 
  the financial year:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br><br></br>Total Amount Spent for the 
      Financial Year. (in Rs.)</td>
    <td>
      <br></br><br></br>Amount Unspent (in 
      Rs.)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Amount transferred to 
      Unspent CSR Account as per section 135(6).</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Amount transferred to any fund 
      specified under Schedule VII as per second proviso to section 
      135(5).</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Amount.</td>
    <td>
      <br></br><br></br>Date of transfer.</td>
    <td>
      <br></br><br></br>Name of the Fund</td>
    <td>
      <br></br><br></br>Amount.</td>
    <td>
      <br></br><br></br>Date of 
  transfer.</td></tr>
  <tr>
    <td>
      <br></br><br></br>14,50,000.00</td>
    <td>
      <br></br><br></br>NIL</td>
    <td>
      <br></br><br></br>NIL</td>
    <td>
      <br></br><br></br>NIL</td>
    <td>
      <br></br><br></br>NIL</td>
    <td>
      <br></br><br></br>NIL</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>(b) Details of CSR amount spent 
against ongoing projects for the financial year:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(1)</td>
    <td>
      <br></br><br></br>(2)</td>
    <td>
      <br></br><br></br>(3)</td>
    <td>
      <br></br><br></br>(4)</td>
    <td>
      <br></br><br></br>(5)</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>(6)</td>
    <td>
      <br></br><br></br>(7)</td>
    <td>
      <br></br><br></br>(8)</td>
    <td>
      <br></br><br></br>(9)</td>
    <td>
      <br></br><br></br>(10)</td>
    <td>
      <br></br><br></br>(11)</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Sl. No.</td>
    <td>
      <br></br><br></br>Name of the 
    Project.</td>
    <td>
      <br></br><br></br>Item from the list of 
      activities in Schedule VII to the Act.</td>
    <td>
      <br></br><br></br>Local area 
    (Yes/No).</td>
    <td>
      <br></br><br></br>Location of the 
      project.</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Project duration.</td>
    <td>
      <br></br><br></br>Amount allocated for the 
      project (in Rs.).</td>
    <td>
      <br></br><br></br>Amount spent in the current 
      financial Year (in Rs.).</td>
    <td>
      <br></br><br></br>Amount transferred to Unspent 
      CSR Account for the project as per Section 135(6) (in Rs.).</td>
    <td>
      <br></br><br></br>Mode of Implementation - Direct 
      (Yes/No).</td>
    <td>
      <br></br><br></br>Mode of Implementation - 
      Through Implementing Agency</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>State.</td>
    <td>
      <br></br><br></br>District.</td>
    <td>
      <br></br><br></br>Name</td>
    <td>
      <br></br><br></br>CSR Registration 
      number.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>(c) Details of CSR amount spent 
against&nbsp;other than ongoing 
projects&nbsp;for the financial year:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(1)</td>
    <td>
      <br></br><br></br>(2)</td>
    <td>
      <br></br><br></br>(3)</td>
    <td>
      <br></br><br></br>(4)</td>
    <td>
      <br></br><br></br>(5)</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>(6)</td>
    <td>
      <br></br><br></br>(7)</td>
    <td>
      <br></br><br></br>(8)</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Sl. No.</td>
    <td>
      <br></br><br></br>Name of the 
    Project</td>
    <td>
      <br></br><br></br>Item from the list of 
      activities in schedule VII to the Act.</td>
    <td>
      <br></br><br></br>Local area (Yes/ 
    No).</td>
    <td>
      <br></br><br></br>Location of the 
      project.</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Amount spent for the project 
      (in Rs.).</td>
    <td>
      <br></br><br></br>Mode of implementation - Direct 
      (Yes/No).</td>
    <td>
      <br></br><br></br>Mode of implementation - 
      Through implementing agency.</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>State.</td>
    <td>
      <br></br><br></br>District.</td>
    <td>
      <br></br><br></br>Name.</td>
    <td>
      <br></br><br></br>CSR registration 
      number.</td></tr>
  <tr>
    <td>
      <br></br><br></br>1.</td>
    <td>
      <br></br><br></br>PANDIT RAMSWAROOP SEVA 
      FOUNDATION
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Promoting 
      education</td>
    <td>
      <br></br><br></br>YEs</td>
    <td>
      <br></br><br></br>Mumbai 
Maharashtra</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;4,50,000 
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Yes</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>CSR00089091</td></tr>
  <tr>
    <td>
      <br></br><br></br>2.</td>
    <td>
      <br></br><br></br>RVG Educational 
      Foundation
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Promoting 
      education</td>
    <td>
      <br></br><br></br>YEs</td>
    <td>
      <br></br><br></br>Mumbai 
Maharashtra</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>10,00,000</td>
    <td>
      <br></br><br></br>Yes</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>CSR00008361</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>14,50,000</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>(d) Amount spent in Administrative 
Overheads: NA
<br></br><br></br>(e) Amount spent on Impact 
Assessment, if applicable
<br></br><br></br>(f) Total amount spent for the 
Financial Year (7b+7c+7d+7e): Rs. 14,50,000
<br></br><br></br>(g) Excess amount for set off, if 
any: Rs. 2,113
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sl. No.</td>
    <td>
      <br></br><br></br>Particular</td>
    <td>
      <br></br><br></br>Amount (in 
Rs.)</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i)</td>
    <td>
      <br></br><br></br>Two percent of average net 
      profit of the company as per section 135(5)</td>
    <td>
      <br></br><br></br>15,55,875</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)</td>
    <td>
      <br></br><br></br>Total amount spent for the 
      Financial Year</td>
    <td>
      <br></br><br></br>15,57,987</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii)</td>
    <td>
      <br></br><br></br>Excess amount spent for the 
      financial year [(ii)-(i)]</td>
    <td>
      <br></br><br></br>2,112</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iv)</td>
    <td>
      <br></br><br></br>Surplus arising out of the CSR 
      projects or programmes or activities of the previous financial years, if 
      any</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>NIL</td></tr>
  <tr>
    <td>
      <br></br><br></br>(v)</td>
    <td>
      <br></br><br></br>Amount available for set off in 
      succeeding financial years [(iii)-(iv)]</td>
    <td>
      <br></br><br></br>2,112</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • (a) Details of Unspent CSR amount 
  for the preceding three financial years: NOT 
  Applicable
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sl. No.</td>
    <td>
      <br></br><br></br>Preceding Financial 
      Year.</td>
    <td>
      <br></br><br></br>Amount transferred to Unspent 
      CSR Account under section 135 (6) (in Rs.)</td>
    <td>
      <br></br><br></br>Amount spent in the reporting 
      Financial Year (in Rs.).</td>
    <td>
      <br></br><br></br>Amount transferred to any fund 
      specified under Schedule VII as per section 135(6), if any.</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Amount remaining to be spent in 
      succeeding financial years. (in Rs.)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Name of the Fund</td>
    <td>
      <br></br><br></br>Amount (in Rs).</td>
    <td>
      <br></br><br></br>Date of 
  transfer.</td></tr>
  <tr>
    <td>
      <br></br><br></br>1.</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>(b) Details of CSR amount spent in 
the financial year for ongoing projects of the preceding financial year(s): 
Not Applicable
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>(1)</td>
    <td>
      <br></br><br></br>(2)</td>
    <td>
      <br></br><br></br>(3)</td>
    <td>
      <br></br><br></br>(4)</td>
    <td>
      <br></br><br></br>(5)</td>
    <td>
      <br></br><br></br>(6)</td>
    <td>
      <br></br><br></br>(7)</td>
    <td>
      <br></br><br></br>(8)</td>
    <td>
      <br></br><br></br>(9)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Sl. No.</td>
    <td>
      <br></br><br></br>Project ID.</td>
    <td>
      <br></br><br></br>Name of the 
    Project.</td>
    <td>
      <br></br><br></br>Financial Year in which the 
      project was commenced.</td>
    <td>
      <br></br><br></br>Project duration.</td>
    <td>
      <br></br><br></br>Total amount allocated for the 
      project (in Rs.).</td>
    <td>
      <br></br><br></br>Amount spent on the project in 
      the reporting Financial Year (in Rs).</td>
    <td>
      <br></br><br></br>Cumulative amount spent at the 
      end of reporting Financial Year. (in Rs.)</td>
    <td>
      <br></br><br></br>Status of the project - 
      Completed /Ongoing.</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • In case of creation or acquisition 
  of capital asset, furnish the details relating to the asset so created or 
  acquired through CSR spent in the financial year: 
<br></br><br></br>&nbsp;
<br></br><br></br>There is no creation or acquisition of 
capital asset through CSR spent in the financial year
<br></br><br></br>&nbsp;
<br></br><br></br>(a) Date of creation or acquisition 
of the capital asset(s). Not Applicable
<br></br><br></br>(b) Amount of CSR spent for creation 
or acquisition of capital asset. NIL
<br></br><br></br>(c) Details of the entity or public 
authority or beneficiary under whose name such capital asset is registered, 
their address etc.Not Applicable
<br></br><br></br>(d) Provide details of the capital 
asset(s) created or acquired (including complete address and location of the 
capital asset).Not Applicable
<br></br><br></br>&nbsp;&nbsp;&nbsp;
<br></br><br></br>Specify the reason(s), if the company 
has failed to spend two per cent of the average net profit as per section 
135(5): Company has completely spent more than two 
per cent of the average net profit as per section 
135(5).
 <br></br><br></br>The Company's Financial Performance, 
for the year ended March 31, 2025 : 
<br></br><br></br>(Rs.)
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Current Year
      <br></br><br></br>(2024-2025)</td>
    <td>
      <br></br><br></br>Previous Year
      <br></br><br></br>(2023-2024)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Sales & Other Income 
      </td>
    <td>
      <br></br><br></br>1,266,172,995</td>
    <td>
      <br></br><br></br>1,058,168,173</td></tr>
  <tr>
    <td>
      <br></br><br></br>Expenses</td>
    <td>
      <br></br><br></br>1,103,069,074</td>
    <td>
      <br></br><br></br>947,175,653</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit before Depreciation and 
      Tax</td>
    <td>
      <br></br><br></br>163,103,921</td>
    <td>
      <br></br><br></br>110,992,520</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: 
Depreciation</td>
    <td>
      <br></br><br></br>23,856,550</td>
    <td>
      <br></br><br></br>20,017,456</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit before Tax 
</td>
    <td>
      <br></br><br></br>139,247,371</td>
    <td>
      <br></br><br></br>90,975,064</td></tr>
  <tr>
    <td>
      <br></br><br></br>Add: Extraordinary 
      items</td>
    <td>
      <br></br><br></br>(1,067,159)</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Add:Prior period 
      adjustments</td>
    <td>
      <br></br><br></br>(1,802,143)</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Less: Provision for Taxation 
      </td>
    <td>
      <br></br><br></br>24,050,041</td>
    <td>
      <br></br><br></br>15,894,569</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit for the 
    year</td>
    <td>
      <br></br><br></br>112,328,028</td>
    <td>
      <br></br><br></br>75,080,495</td></tr></tbody></table><br></br><br></br>&nbsp;
 <br></br><br></br>The additional objects, inter alia, 
include:

  <br></br>  • carrying on the business of 
  contractors, sub-contractors or 
  quasi-contractors for government, 
  semi-government and private entities, and undertaking projects and assignments 
  across various sectors; and<br></br><br></br>
  <br></br>  • acting as financial and management consultants, and providing advisory, consultancy and related services in 
  areas such as administration, finance, taxation, legal, industrial, technical, 
  quality control, data processing and allied fields.
<br></br><br></br>Except for the above alteration and 
addition of objects, there was no change in the 
nature of the core business operations of the 
Company during the year under review. The Company continues to focus on 
strengthening its existing textile business while retaining the flexibility to 
explore the newly added objects as and when required.
<br></br><br></br>&nbsp;
 <br></br><br></br>The Board of Directors of the Company 
is duly constituted in accordance with the provisions of the Companies Act, 
2013. The Company has received declarations from all the Directors confirming 
that none of them is disqualified from being appointed or continuing as a 
Director under Section 164(2) of the Companies Act, 2013.
<br></br><br></br>&nbsp;
<br></br><br></br>During the year under review and up 
to the date of this Report, the composition of the Board and Key Managerial 
Personnel (KMP) underwent the following changes:
<br></br><br></br>&nbsp;

  <br></br>  • Appointment and Resignation of 
  Directors up to the date of this Report:
<br></br><br></br>&nbsp;

  <br></br>  • Mr. Sarad Sundria was appointed as 
  Director with effect from 10th October 2024.
  <br></br>  • Mr. Chandrakant Ramswaroop Mishra, 
  Mr. Nikhil Vishvambharlal Vyas, Mr. Dungar Ram Sharma and Mr. Naitik Pankaj 
  Mishra were appointed as Directors with effect from 16th December 2024.
  <br></br>  • Mr. Rajesh Harilal Thakkar and 
  Rajesh Balchandra Dhume were appointed as Directors with effect from 
  14th 
  May, 2025.
  <br></br>  • Mr. Sarad Sundria, Mr. Nikhil 
  Vishvambharlal Vyas, Mr. Dungar Ram Sharma and Mr. Naitik Pankaj Mishra were 
  resigned as Directors with effect from 14th May, 
  2025.
<br></br><br></br>&nbsp;

  <br></br>  • Change in Key Managerial 
  Personnel:
<br></br><br></br>&nbsp;

  <br></br>  • Mrs. Devyani Pankaj Mishra was 
  appointed as the Chief Financial Officer (CFO) and Key Managerial Personnel of 
  the Company with effect from 16th December, 2024,
<br></br><br></br>&nbsp;

  <br></br>  • Ms. Shweta Rakesh Sharma was 
  appointed as the Company Secretary and Key Managerial Personnel of the Company 
  with effect from 16th December, 2024 and subsequently tendered her 
  resignation, ceasing to be the Company Secretary and KMP with effect from 31st 
  March, 2025.
<br></br><br></br>&nbsp;

  <br></br>  • Consequently, Ms. Ankita Dhabhai 
  was appointed as the Company Secretary and Key Managerial Personnel (KMP) of 
  the Company with effect from 31st March 2025.
<br></br><br></br>&nbsp;
<br></br><br></br>The composition of the Board and KMP 
as on the date of this Report:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Name </td>
    <td>
      <br></br><br></br>Designation</td>
    <td>
      <br></br><br></br>Date of 
    Appointment</td></tr>
  <tr>
    <td>
      <br></br><br></br>01</td>
    <td>
      <br></br><br></br>MR. CHANDRAKANT 
      MISHRA</td>
    <td>
      <br></br><br></br>Director</td>
    <td>
      <br></br><br></br>16/12/2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>02</td>
    <td>
      <br></br><br></br>MR. PANKAJ CHANDRAKANT 
      MISHRA</td>
    <td>
      <br></br><br></br>Managing Director</td>
    <td>
      <br></br><br></br>01/11/2019</td></tr>
  <tr>
    <td>
      <br></br><br></br>03</td>
    <td>
      <br></br><br></br>MS. DEVYANI PANKAJ 
      MISHRA</td>
    <td>
      <br></br><br></br>Director/CFO</td>
    <td>
      <br></br><br></br>01/11/2019</td></tr>
  <tr>
    <td>
      <br></br><br></br>04</td>
    <td>
      <br></br><br></br>MR. RAJESH HARILAL 
      THAKKAR</td>
    <td>
      <br></br><br></br>Independent 
    Director</td>
    <td>
      <br></br><br></br>16/12/2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>05</td>
    <td>
      <br></br><br></br>MR. RAJESH BALCHANDRA 
      DHUME</td>
    <td>
      <br></br><br></br>Independent 
    Director</td>
    <td>
      <br></br><br></br>16/12/2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>08</td>
    <td>
      <br></br><br></br>MS. ANKITA 
DHABHAI</td>
    <td>
      <br></br><br></br>Company Secretary 
      (KMP)</td>
    <td>
      <br></br><br></br>31/03/2025</td></tr></tbody></table><br></br><br></br>&nbsp;
 <br></br><br></br>Pursuant to Section 129(3) and 
Section 134 of the Companies Act, 2013, the details of the Company’s Subsidiary 
Companies as on 31st March 2025 are as follows:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr.
      <br></br><br></br>No</td>
    <td>
      <br></br><br></br>Name of the 
    Company</td>
    <td>
      <br></br><br></br>CIN/GIN</td>
    <td>
      <br></br><br></br>Holding/Subsidiary 
    </td>
    <td>
      <br></br><br></br>%
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Applicable
      <br></br><br></br>Section</td></tr>
  <tr>
    <td>
      <br></br><br></br>01.</td>
    <td>
      <br></br><br></br>Krishna Fancyfab Private 
      Limited</td>
    <td>
      <br></br><br></br>U17291MH2013PTC240227</td>
    <td>
      <br></br><br></br>Subsidiary</td>
    <td>
      <br></br><br></br>100%</td>
    <td>
      <br></br><br></br>2(87)</td></tr>
  <tr>
    <td>
      <br></br><br></br>02.</td>
    <td>
      <br></br><br></br>Harit Processors Private 
      Limited Previously known as Sangeeta Tex.Dyes Private Limited</td>
    <td>
      <br></br><br></br>U17120MH2009PTC196784</td>
    <td>
      <br></br><br></br>Subsidiary</td>
    <td>
      <br></br><br></br>100%</td>
    <td>
      <br></br><br></br>2(87)</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>The Company does not have any 
Joint Venture or 
Associate Company or Holding during the year under review.
<br></br><br></br>&nbsp;
 <br></br><br></br>The Company has not accepted any 
deposits under Section 73 of the Companies Act, 2013 during the financial 
year.
<br></br><br></br>&nbsp;
 <br></br><br></br>The Company has not accepted any 
deposits under Section 73 of the Companies Act, 2013 during the financial 
year.
<br></br><br></br>&nbsp;
 <br></br><br></br>There are no significant and material 
orders passed by the regulators or courts or tribunals impacting the going 
concern status and Company's operations in future.
 <br></br><br></br>The Company has in place adequate 
internal financial controls with reference to financial statements. During the 
year, such controls were tested and no reportable material weakness in the 
design or operation was observed.
<br></br><br></br>&nbsp;
 <br></br>  • Mrs. Devyani Pankaj Mishra was 
  appointed as the Chief Financial Officer (CFO) and Key Managerial Personnel of 
  the Company with effect from 16th December, 2024,
<br></br><br></br>&nbsp;

  <br></br>  • Ms. Shweta Rakesh Sharma was 
  appointed as the Company Secretary and Key Managerial Personnel of the Company 
  with effect from 16th December, 2024 and subsequently tendered her 
  resignation, ceasing to be the Company Secretary and KMP with effect from 31st 
  March, 2025.
<br></br><br></br>&nbsp;

  <br></br>  • Consequently, Ms. Ankita Dhabhai 
  was appointed as the Company Secretary and Key Managerial Personnel (KMP) of 
  the Company with effect from 31st March 2025.
<br></br><br></br>&nbsp;
<br></br><br></br>The composition of the Board and KMP 
as on the date of this Report:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Name </td>
    <td>
      <br></br><br></br>Designation</td>
    <td>
      <br></br><br></br>Date of 
    Appointment</td></tr>
  <tr>
    <td>
      <br></br><br></br>01</td>
    <td>
      <br></br><br></br>MR. CHANDRAKANT 
      MISHRA</td>
    <td>
      <br></br><br></br>Director</td>
    <td>
      <br></br><br></br>16/12/2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>02</td>
    <td>
      <br></br><br></br>MR. PANKAJ CHANDRAKANT 
      MISHRA</td>
    <td>
      <br></br><br></br>Managing Director</td>
    <td>
      <br></br><br></br>01/11/2019</td></tr>
  <tr>
    <td>
      <br></br><br></br>03</td>
    <td>
      <br></br><br></br>MS. DEVYANI PANKAJ 
      MISHRA</td>
    <td>
      <br></br><br></br>Director/CFO</td>
    <td>
      <br></br><br></br>01/11/2019</td></tr>
  <tr>
    <td>
      <br></br><br></br>04</td>
    <td>
      <br></br><br></br>MR. RAJESH HARILAL 
      THAKKAR</td>
    <td>
      <br></br><br></br>Independent 
    Director</td>
    <td>
      <br></br><br></br>16/12/2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>05</td>
    <td>
      <br></br><br></br>MR. RAJESH BALCHANDRA 
      DHUME</td>
    <td>
      <br></br><br></br>Independent 
    Director</td>
    <td>
      <br></br><br></br>16/12/2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>08</td>
    <td>
      <br></br><br></br>MS. ANKITA 
DHABHAI</td>
    <td>
      <br></br><br></br>Company Secretary 
      (KMP)</td>
    <td>
      <br></br><br></br>31/03/2025</td></tr></tbody></table><br></br><br></br>&nbsp;
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 Harit Fabtex (India) Private limited
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 Krishna Fancyfab Private Limited
 Subsidiary company
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 12 months
 2024-04-02
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 PANKAJ CHANDRAKANT MISHRA
 03604391
 AGEPM2194D
 1978-06-15
 Managing Director
 CA
 489895
 5980000
 0
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 5980000
 0
 0
 0
 0
 0
 0
 5980000
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 DEVYANI PANKAJ MISHRA
 00731043
 AKVPM9062F
 1978-01-15
 Director
 BCOM
 510100
 2760000
 0
 0
 2760000
 0
 0
 0
 0
 0
 0
 2760000
 0
 ANKITA DHABHAI
 BGJPD1171M
 1991-02-03
 Company Secretary
 CS
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 CHANDRAKANT RAMSWAROOP MISHRA
 00730892
 AHHPM6434G
 1948-06-27
 Additional Director
 BCOM
 0
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 0
 0
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 0
 0
 0
 0
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 INDIA
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 INDIA
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 0
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 0
 0
 0
 SANGEETA TEXDYES PRIVATE LIMITED
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 Pratik Panels Limited
 INDIA
 AABCP9788N
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 0
 0
 0
 J B Décor
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 0
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 0
 0
 Naitik Pankaj Mishra
 INDIA
 JNYPM0569L
 Key Management Personnel
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 0
 Pandit Ramswaroop Mishra Seva Foundation
 INDIA
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 Reimbursement of Expenses
 0
 0
 0
 Harit Concepts Private Limited
 INDIA
 AADCH8917K
 U93090MH2016PTC281916
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
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 0
 0
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 - Finished Goods  :  1730.21
- Finished Goods  :  -1770.45
 
 
 - Finished Goods  :  1449.45
- Finished Goods  :  -1730.21
 
 
 - Work in progress  :  376.09
- Work in progress  :  -575.46
 
 
 - Work in progress  :  137.61
- Work in progress  :  -376.09
 
 
 - Bank  Charges  :  0.37
- Loan Processing Charges  :  18.52
 
 
 - Bank  Charges  :  3.28
- Loan Processing Charges  :  11.09
 
 
 Other expenses  :  1083.69
Operating expenses  :  5199.93
 
 
 Other expenses  :  680.81
Operating expenses  :  4653.04
 
 
 Delayed payment of statutory dues  :  1.09
Computer & Software Expenses  :  5.13
Legal & ROC Expenses  :  1.13
Professional Expenses  :  144.01
Commission and brokerage  :  204.63
Office and Other Expenses  :  17.21
Security and Service charges  :  35.42
Miscellaneous Expenses  :  15.01
Packing materials  :  185.91
Labour and Wages  :  1003.05
Repairs and Maintenance  :  109.12
Electric Hardware and Spare Parts  :  130.83
Outside Jobwork Charges  :  150.82
Transport and Loading and Unloading Charges  :  191.99
Dyeing Water Charges  :  154.72
Other Operating Expenses  :  1.35
 
 
 Delayed payment of statutory dues  :  0.36
Computer & Software Expenses  :  0.84
Legal & ROC Expenses  :  1.45
Professional Expenses  :  24.58
Commission and brokerage  :  86.19
Office and Other Expenses  :  22.36
Security and Service charges  :  31.83
Miscellaneous Expenses  :  30.47
Packing materials  :  184.3
Labour and Wages  :  920.1
Repairs and Maintenance  :  140
Electric Hardware and Spare Parts  :  119.61
Outside Jobwork Charges  :  207.63
Transport and Loading and Unloading Charges  :  157.56
Dyeing Water Charges  :  117.25
Other Operating Expenses  :  10.06
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